
UNITED STATES DISTRICT COURT

DISTRICT OF WYOMING i:;,R 23

C.-\l;ruu

CUSTODIA BANK, INC.,

Plaintiff,

V.

FEDERAL RESERVE BOARD OF

GOVERNORS, and FEDERAL RESERVE
BANK OF KANSAS CITY,

Defendants.

Case No. 22-CV-125-SWS

ORDER ON DISPOSITIVE MOTIONS

Plaintiff Custodia Bank is a Wyoming-chartered depository institution. In October

2020, it applied to Defendant Federal Reserve Bank of Kansas City (FRBKC) to obtain a

Federal Reserve "master account," which is essentially a bank account for banks. In

January 2023, Custodia's request for a master account was denied. In this lawsuit, Custodia

contends FRBKC was statutorily required to grant the master account request, and

Defendant Federal Reserve Board of Governors (the Board) hijacked FRBKC's

consideration of the request and forced FRBKC to improperly deny the master account.

Custodia brings one cause of action against the Board (a federal agency) for

violation of the Administrative Procedures Act (APA), alleging its actions were arbitrary,

capricious, an abuse of discretion, or otherwise not in accordance with the law and asking

the Court to compel the Board to issue a master account to Custodia (Claim I). Custodia's
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