
UNITED STATES DISTRICT COURT

DISTRICT OF WYOMING

CUSTODIA BANK, INC.

Plaintiff,
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CaseNo.22-CV-125-SWS

v.

FEDERAL RESERVE BOARD OF

GOVERNORS, and FEDERAL RESERVE
BANK OF KANSAS CITY,

Defendants.

ORDER ON DEFENDANTS' MOTIONS TO DISMISS AMENDED COMPLAINT

This matter comes before the Court on the Defendants' motions to dismiss

Plaintiffs amended complaint (ECF 124,126). Plaintiff filed a consolidated opposition to

both motions (ECF 135), former-Senator Patrick Toomey submitted an amicus brief (ECF

151), and Defendants replied (ECF 159,160). The Court has also considered the amended

amicus brief from the State of Wyoming (ECF 163). Having considered the parties'

arguments, reviewed the record herein, and being otherwise fully advised, the Court will

deny FRBKC's motion and will grant in part and deny in part the Board of Governors'

motion.

BACKGROUND

Plaintiff Custodia Bank is a Wyoming depository institution "specializing in

payment services and crypto-asset custody." (Am. Compl. %3.) It operates under a
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