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EXHIBIT B 

Letters of Support on Behalf of Changpeng Zhao 

Letters marked with an asterisk (*) are written in a foreign language and are accompanied by a 
certified English translation. 

Number Name 

A.   Family Members 
A-1 Zhao, Jessica 
A-2 He, Yi* 
A-3 Zhao, Rachel 
A-4 Zhao, Ryan 
A-5 Yang, Weiqing* 

B.   Friends 
B-1 Cao, Ron 
B-2 Chao, Gin 
B-3 Dash, Lily 
B-4 Gu, Ronghui 
B-5 Hofbauer, James 
B-6 Li, Danny 
B-7 Lin, Ted 
B-8 Lin, Frank 
B-9 Tsai, Jason and Tzu-yi Ou 
B-10 Wang, Perry 
B-11 Wang, Xin 
B-12 Yan, Allan 
B-13 Yang, Sean 

C.   Business, Government, and Community Leaders 
C-1 Baucus, Max 
C-2 Abed, Gabriel 
C-3 Al Nuaimi, Ali 
C-4 Almualla, Almualla Bin Ahmed 
C-5 Grimeland, Magnus 
C-6 Lock, Chua Kee 
C-7 Teo, Richmond 
C-8 Vavilov, Val 
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Number Name 

C-9 Ventura, Arnaud 
C-10 Liang, Xinjun 

D.   Colleagues, Employees, and Acquaintances 
D-1 Austin, Sarah 
D-2 Beyk, Shervin 
D-3 Bulut, Alper 
D-4 Castellon, Georgia Braga 
D-5 Chen, Heina* 
D-6 Chen, Michael 
D-7 Chen, Shuqi 
D-8 Cheng, Qikan* 
D-9 Choi, Christy 
D-10 Chua, Aaron 
D-11 Cooperstock, Jeremy 
D-12 Dasgin, Batuhan 
D-13 Dash, Emma 
D-14 Dobrozhanska-Kukina, Diana 
D-15 Donmez, Mucahit 
D-16 Fujimoto, Mai* 
D-17 Fuwattananukul, Nirun 
D-18 Gambaryan, Tigran 
D-19 Green, Apollo 
D-20 Hamed, Ihab Elsayed 
D-21 He, Rock 
D-22 Hillmann, Patrick 
D-23 Horkusha, Dmytro 
D-24 Hughes, Eleanor 
D-25 Jakubcek, Jarek 
D-26 Jankunas, Paul 
D-27 Kan, Alvin (Weiyang) 
D-28 Khomiakov, Kyrylo (and 56 Binance Ukraine signatories) 
D-29 Kikvadze, George 
D-30 Kim, Boram Stefan 
D-31 Krishnamoorthy, Vivek 
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Number Name 

D-32 Kushch, Lina 
D-33 Li, Eddie 
D-34 Li, Ken 
D-35 Li, Leah 
D-36 Li, Nancy 
D-37 Liang, Arnold 
D-38 Liu, Livia 
D-39 Liu, Yawei 
D-40 Ma, Alex 
D-41 Madiyev, Zhaslan 
D-42 Masoura, Artemis 
D-43 Mykyta, Savva 
D-44 Park, Jesslyn 
D-45 Paskar, Ivan 
D-46 Piech, Stefan 
D-47 Poyraz, Chagri 
D-48 Princay, David 
D-49 Qian, Bill 
D-50 Sacheendran, Vishal 
D-51 Sathicq, Martin 
D-52 Schnell, Gerrit Reinhard 
D-53 Shah, Swayam 
D-54 Singh, Manmeet 
D-55 Storchak, Iryna 
D-56 Taylor, Paul 
D-57 Tytenko, Oleksandr 
D-58 Wad, Rohit 
D-59 Wang, Roger 
D-60 Wang, Yuelun 
D-61 Wei Chen, Eric 
D-62 Xu, Wonder 
D-63 Yan, Linda 
D-64 Yang, Vicny 
D-65 Yew, Jeff 
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Number Name 

G-15 Wenner, Elizabeth 
G-16 Yu, Xinhui 
G-17 Billeci, Vanessa 
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December 31, 2023 

The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Honorable Judge Jones, 

I am Changpeng Zhao’s sister, and a formal Managing Director at Morgan Stanley.   I 
am writing to share my view of Changpeng as a person. 

Changpeng and I grew up together. As a child, he has always been kind, curious, and 
active. Growing up, he had many interests, mostly in sports and in technology, and he 
loved helping others with his skills. When we attended high school in Vancouver, he 
was the captain of school varsity boys’ volleyball team, for 5 straight years.  At the 
same time, he also served as the assistant coach for girls’ volleyball team. He dedicated 
his passion and energy into volleyball and his team became one of the most respected 
high school teams in Vancouver, and Changpeng himself made it to the Vancouver City 
Team and was awarded MVP for consecutive years. 

Later I saw the same level of dedication and passion from Changpeng in his 
professional life.  Before Binance, he had already run a few start-up companies. 
Although not quite as successful as Binance, he approached each one with the same 
passion, which has always been using technology to create the best value for client. 
There were many challenges; he treated each setback as a learning opportunity and 
never gave up. 

Till this day, Changpeng sees himself as a simple technology guy.  His business 
approach has been very simple – we create value for clients, and revenue will follow. 
This mindset has never changed from his first start up back in 2005. When people 
proposed “alternative business practices” to him, his response had always been, “That 
kind of game is too complicated for me. I don’t have time and mind bandwidth for it.  I 
prefer to stay as a simple tech guy.”   

One instance I remembered very well.  In early 2016, before Binance existed, a business 
acquaintance approached him, proposing a collaboration project where Changpeng 
would provide the technology, and this person would provide license to operate an 
online platform that allow people to bet on random objects. This appeared to be a low-
risk, quick money-making opportunity; but Changpeng turned it down.  He told me 
about this over a family dinner.  He said, “I don’t see any value in this.  It’s just making 
some quick money off people who can’t think clearly for themselves.  I rather spend 
my time on better things.”  I was very proud of him when he said that. 

After I retired from Morgan Stanley, I became a leadership and management consultant.  
During the early days of Binance, over a brief period I provided group coaching service 
to the team in Binance, and I had the opportunity to observe how meetings were run 
and how decisions were made.  The overall guiding principle Changpeng set for the 
team has always been, providing best value for the customer. There were two main 
consideration points in every discussion: keeping customer funds safe, and what makes 
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the best service. I witnessed ICO deals being debated and nuned down because the 
team felt the underlying project didn't meet the bar of creating customer value. I saw 
the team discussing practices adopted by some of the competitors and deciding not to 
do the same because they felt customer interests were not best se1ved. I believe the 
same guiding principle is still ve1y much dominate and active today within the Binance 
culture. 

After the FTX incident in 2022, there were big withdraws on the Binance platf01m. 
When I spoke to Changpeng on the phone, he was ve1y relaxed about it. He said, all 
customer funds are in their own accounts; they can withdraw as much as they want and 
it won't cause any financial stress on Binance. The real stress test was on the technical 
side, whether the system can handle such big volume of transactions. "Tech is what we 
do, and we have a good team." Sure enough, Binance handled the withdraws without a 
glitch both financially and technically. Binance never mis-used any customer funds. 
Changpeng never haimed anyone, and stayed true by his values of doing good for the 
community. 

C angpeng 1s t e rot er I co a ways 
count on and lean on in time of needs. He has also been my best friend and I tiust him 
unconditionally. Having him as my brother is one of the best things in my life and I am 
ve1y grateful for it. 

My son showed interest in technology since ve1y early age. Changpeng commented 
affectionately, "He is ve1y geeky, like me." The two of them played ve1y well together. 
After Bina.nee became successful, I asked Changpeng that now he is 1ich, what did he 
buy for himself. He said "a new drone". On weekends, he would take my son into the 
park and teach him to fly drones and take video clips of the smrnunding scene1y. These 
are some of my son's best mem01ies from childhood. As my son got older, he started 
playing with tech gadgets such as Raspbeny Pi and Arduino boards, also got really 
interested in cyber secmity. Changpeng frequently engages my son in conversations on 
these topics, and nudges him to go fuither with the next exploration. Jiujiu (uncle), as 
my son call s Changpeng, is one of his fav01ite people in the whole world. 

For sure Changpeng has made mistakes with the US regulation environment and he will 
no doubt leain from this experience. However, in my view he has always remained as 
the same person who sets high standards for himself, stlives to do well for others, and 
takes great personal proud and self-respect from doing so. Even after his success and 
fame in the crypto industiy, he remains as a humble, simple, waim, caiing, and loving 
individual, both personally and professionally. 
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Your Sincerely, 

Jessica Zhao 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am writing this letter as the daughter of Changpeng Zhao. I am 
currently a sophomore student in NYU, majoring in Psychology. I wish 
to convey the profound impact my father has had on my life and to shed 
light on the qualities that define him as a father. 

My father has always been someone I look up to, respect, and love. He 
is a wonderful dad that has given me unconditional love and guidance, 
which I would love to do now in return. 

As a child, I would always sit on his shoulder, giggling and laughing as 
he supported my weight, making me laugh. I remember every family 
vacation we had. He would sit on the sand with me and my younger 
brother, patiently teaching us how to build sand castles together on the 
beaches in Thailand, Philippines, Okinawa, China and many more 
places.  

When I was around 7 or 8, being a roller skater himself, dad taught me 
and my brother how to roller skate. Despite us constantly falling down or 
tripping over, he never yelled or gave up on teaching us. When he held 
our hands, the safety that a father naturally brings to his kids was 
provided, allowing us to trust him fully with an activity that brings fear to 
us. Among other activities, dad also taught us how to ski and 
snowboard around this time too. 

In my teenager years, my tantrums were aggressive and unreasonable. 
But dad was always the one to treat my moods seriously and talk to me 
calmly, leading me through my thoughts. One vivid memory stands out, 
at the age of 12, when I, overwhelmed with frustration, threw a toy 
against the wall during a tantrum. While my mother promptly directed 
me to my room, it was my father who later approached me, spoke to me 
calmly, and helped me navigate through my emotions. This incident 
reflects his commitment to understanding and communicating with me, 
even during challenging moments. 
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Dad was always busy with work. If I were to be selfish, I would wish he 
was physically with me more; But for the time he was with me, I was 
very happy and I knew he was also making his best effort to spend time 
with me.  

Despite my parents’ separation since my high school years, my father 
continued to and always offered support. High school was tough for me. 
Moving to a new country as a sophomore, I couldn’t keep up 
academically nor did I keep up socially. My mother was slightly 
concerned so I think she reached out to my dad to talk to me about my 
situation. I soon got a message from my dad asking me how I was and 
giving me advice on school. His unwavering commitment to my well-
being was very evident through his advices and encouragement. 

I will never forget the gap semester I spent with him after high school, 
shadowing him during his work, experiencing and meeting insightful 
people, and personal memories as father and daughter. He made it 
possible for me to have fun as well as expanding my learning 
opportunities. One trip specifically, was both eye opening and a bonding 
experience for us — a trip to Kenya organized by a very successful 
entrepreneur friend of dad’s. Dad would normally avoid trips like this, 
but he accepted the invitation because of me. On this trip, I met many 
self made entrepreneurs, hearing their stories as well as my father’s. 
Their experiences with their business and industry allowed me to see 
the possibilities into the future. It was also an opportunity for me to ask 
questions and be the little follower among them all. Towards the end of 
the trip, when a question was asked to everyone in the group “what was 
the best part of this trip?” When everyone said something about the 
fantastic trip, which is very true, my dad said something that put me in 
awe; “I am really grateful for this trip because it allowed me to spend 
time with my daughter.” Dad was never an emotional or expressive 
person. I felt grateful for him putting himself out there to express his 
feelings for me. And with the enlightening experience, I was able to 
witness my father’s genuine appreciation for our time together. 

Although we don’t get to see each other often now, but the distance 
doesn’t stop his support and love for me. I am still the little girl that can 
go to him when I have boy problems and he will always give me his best 
advice. I will still go to him when I come to an obstacle faced in my 
academics or career questions and he will give me his wise insights for 
my future. 
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As a daughter, I implore Your Honor to consider my father’s positive 
attributes; to not define my father’s character solely through this one 
incident and consider the entirety of his character. He is the exemplar 
and the best father; His values and morals extend far beyond this 
particular situation and I am confident that he will continue to be a 
positive influence in my life and the lives of those around him. 

I appreciate your time and consideration of my perspective. 

Sincerely,  

Rachel Zhao 
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Dhabi, who still very much need him and his mother who relies on him. I humbly request the 
maximum leniency that the Court may provide in these circumstances. While he has made 
mistakes, he is certainly a major force for good in the world. Given the chance, I know that CZ 
will continue to do his best to be an outstanding and responsible global citizen. 

Thank you for taking your valuable time to read my words of praise and respect for my dear 
friend Changpeng Zhao. Should you have any questions, please do not hesitate to contact 
me. 

Sincerely 

Lily Dash 
January 2, 2024 
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Short bio: Ronghui Gu is an Associate Professor of Computer Science at Columbia 
University. His thesis work on building certified OS kernels received the Yale Doctoral 
Dissertation Award. Gu co-founded CertiK, a cybersecurity startup. For his work in 
systems verification, Gu received: an NSF CAREER Award, a VMware Systems 
Research Award, three Amazon Research Awards, an OSDI Jay Lepreau Best Paper 
Award, an SOSP Best Paper Award, a CACM Research Highlight, and the inaugural Tang 
Family Assistant Professorship. He obtained his Ph.D. from Yale University in 2016. 
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James Joseph Hofbauer 

December 26th, 2023 

The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I hope this letter finds you well. My name is James Joseph Hofbauer and I am 
an American Citizen, born in Washington D.C. and raised in Maryland, who 
has known Changpeng Zhao for over a decade as a friend and a co-worker. I 
first met Changpeng at Fusion Systems Japan's company party in the 
summer of 2011. Even though Changpeng was a Partner at Fusion Systems 
Japan and I was a new Associate, he took the time to speak with me and 
listen about the project that I was currently working on. This meant a lot to me 
as I was a new employee and just starting my career, and I was trying to get 
noticed and advance my career. 

Later, in the spring of 2012, Changpeng became the owner of the system 
integration project I was working on at a Japanese retail bank. The project 
was very challenging, with a demanding customer, tight budget, and tight 
deadline, and he was brought in to help lead the project in a better direction. 
Changpeng was very well liked by the engineers on the team and myself, as 
he was a fair manager who was able to negotiate the scope and deadlines 
with our client very well. The project required a lot of extra effort, including 
mandatory overtime work on weekends, and Changpeng would join the team 
at the bank on weekends even though he wasn't required to do so as he was 
"the boss". This meant a lot to me and the team, as he practiced what he 
preached and worked weekends like the rest of us. Changpeng also 
increased the frequency of team dinners, so that we could release our stress 
that was accumulating due to the demanding project. Changpeng was able to 
greatly improve the morale and productivity of the team, and the project was 
successfully completed. Changpeng contributed to my career growth during 
this time, as, with his guidance, I was able to step up and become a lead 
developer on the project. 
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Changpeng and I became friends during this project and would regularly keep 
in contact with each other even after its completion. Our families met each 
other, and we spent time together outside of work doing things like designing 
and hand building his son's first gaming PC. Changpeng was, and still is, a 
good friend to me. 

After we both left Fusion Systems Japan, we stayed in contact and started 
working together again in the spring of 2015 on our startup company which 
would eventually lead us to Binance. Changpeng showed a lot of faith and 
trust in me, allowing me to build the system without any micromanagement, 
and we were able to successfully grow the business through our hard work. 
As the company grew, he was able to bring in many talented people and keep 
them, as he is a fair and generous manager and co-worker. During all the 
years I have worked with Changpeng, he never made an unreasonable 
demand or ultimatum regarding my technical work; this is very uncommon in 
the tech sector as many managers resort to the "do this or you're fired" tactic 
quite often. Furthermore, compensation negotiations with Changpeng have 
always been smooth, fair, and generous, in all the years we worked together. 

Over the years I have known Changpeng, he has always been someone who 
is responsible and accountable. I was not surprised when I heard that he 
voluntarily surrendered to the Court in Seattle and pleaded guilty once he 
realized his wrongdoing and the serious mistakes he made. Changpeng has 
told me multiple times to "do the right thing" and that he "believes in karma", 
so stepping up and taking responsibility is what I would expect him to do. 

Despite the mistakes Changpeng made, I believe he is a good person. 
Changpeng has undoubtedly made a positive impact in my life over the last 
10-plus years we've been friends and co-workers. I also believe that he has 
made a positive impact on many people, possibly millions, around the world. 
Changpeng, to my knowledge, has not been in trouble with the law before and 
I hope that Your Honor and The Court will take this fact, my letter, and his 
positive qualities into account when deciding a fair and just punishment for his 
crimes. As he demonstrated with his actions, he is ready and willing to take 
responsibility for his wrongdoing. 

Thank you for your time and consideration. 

Sincerely, 

I, DocuSign ed by: 

l!::::a :!c ~.g~ 
James Joseph Hofbauer 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am Frank Lin, come from Taiwan and a high school classmate of CZ, and have been 
friends for 35 years. We studied together in a high school in Vancouver, Canada, 
played volleyball and did activities together. CZ is one year younger than me, but 
during school, CZ performs very well academically, especially in mathematics. Every 
time we take math class together, he is always the first to hand in homework and 
test papers. In addition, English class is most difficult for our international students. 
But CZ can communicated with teachers and others local students in English easily, 
which makes us envious and jealous 

Not only in academics, CZ is also excellent in sports. We take physical education 
classes together, and there is long-distance running class one time. I think I have 
good physical strength and can run faster than others, but CZ can always persist in 
running the whole distance and surpass me in the end. Long-distance running is not 
only about physical fitness, but also requires a great psychological attitude. His 
character of persistence in everything can be observed, and it is something we need 
to learn from.  

In addition, after school, we formed a volleyball team, with CZ as the captain. The 
high school we attended, unlike other schools, did not have many people, so our 
volleyball team only had 6 people. As long as someone was injured, we could not 
compete. So we trained very hard. Whenever there was a game and the referee 
made a misjudgment, As the captain, CZ always protest to the referee on our behalf. 
In every game, CZ would come up with strategies to try to win against the 
competition. Finally in the third year, it was also our last year of graduation. Because 
of his leadership, we made it to the AA playoffs. This was the first time this high 
school made it to the playoffs. The principal and students of the school came to 
cheer us on, and we ended up in 12th place. Follow Teammates are training together 
every day, discussing strategies every day, and arguing every day. This is also the 
happiest period in our life. 
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In our high school life, unlike me and several other classmates, when we were 
enjoying life, CZ was always studying and even going to part-time job after school 
and weekend. I think this is the difference between him and us, he always uses his 
time to study and work hard. This makes him successful in his career. 

Not only in school, but also outside the school. I remember that sometimes CZ would 
invite us to church services. I just sit on a chair and listen to the explanations of the 
Holy Bible and sing hymns. But CZ would help with church activities and those in 
need. He has a warm heart and a heart to help others. When he was young, he knew 
how to do his best to help his friends and those in need. This is what I admire about 
him. 

After graduation, we all went to different universities and jobs, but I still keep in 
touch with CZ. When CZ was working in Japan and Beijing, we would have dinner 
together when we were free, chatting about work and the future dreams, this was all 
before the founding of Binance. Since I was young, I have always known that CZ is 
smart, integrity, and has an unyielding spirit. I am very happy to have CZ as a friend. 
He has been very important to my life and great inspire a lot of things to me. I hope 
he can overcome all difficulties and everything goes well. 

BR, Frank 
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Sincerely, 

 
 
 
 
Jason C Tsai, M.D., M.S. and  
Chief Medical Officer & 
Senior Vice President, HanchorBio 
www.HanchorBio.com 

 
 
 
 

Mrs. Tzu-yi Ou Tsai 
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1 Ex. B, Letters of Support on Behalf of Changpeng Zhao, B-11

The Honorable Richard A. Jones 

United States Courthouse 

700 Stewart Street, Suite 13128 

Seattle, WA 98101-9906 

December 26, 2023 

Dear Judge Jones, 

This is a letter in support of Changpeng Zhao. The press refers to him as CZ, which makes him 

sound abecedarian and detached. I know him as Chang, a bookish, bespectacled kid who's always 

quietly looking out for his friends, whether it's sharing his notes in tutorial or helping his classmate 

prepare for interviews whilst competing for the same internship or making sure the coordination­

challenged me is not left behind when rollerblading. And his favorite karaoke song back then was 

entitled "friends", the lyrics of which toast lifelong friendships. To me, he just grew into an older 

version of that kid, still bespectacled, still in possession of the same quiet, pragmatic kindness. 

We met at McGill when we were both still na'ive and hopeful of the world, and penniless. Our 

friendship cemented by the fact that we shared the same work ethics and the same conviction 

instilled in and demonstrated to us by our immigrant parents that our new home country was a 

place of opportunities and hard work would, however belatedly and circuitously, translate into 

success. Chang and I both had to juggle multiple jobs to support ourselves through college, but 

somehow he always managed to be upbeat and generous. We often mused about the future and 

fife after college, I was pessimistic but he was adamant that we would achieve our biggest dreams 

only if we worked hard enough and if we were smart enough, the latter, of course, was a given in 

our callow eyes, and he always maintained that he would one day create his own tech company 

which would empower the masses but ever the pragmatist, he allowed that his first three attempts 

would probably fail. 

Fast forward a few years to when I was being buried with student debt at law school in Boston and 

Chang was moving to New York city for his new job with Bloomberg. I and two other college 

friends from San Francisco joined Chang and his young wife in their squalid Astoria apartment for 

a weekend reunion and to celebrate the birth of his baby daughter. I saw on the bookshelf the 

same Warren Buffett book from which he used to quote. That weekend, we drank tequilla and 

contemplated our respective fledgling career paths - Chang was still determined to found his own 

tech company but aside from a fledgling career, he now also had a fledgling family to fuel his 

ambitions. 

Yet a few more years later, I had become a corporate lawyer working for Biglaw and Chang had quit 

his job to co-found one of his serial tech companies doing some tech thing that I didn' t understand. 

He had moved himself and his family to Shanghai to be closer to his mother and I had relocated to 

the Beijing office of White & Case, which took me too far away from my recently widowed father. 

Whenever dad came to visit, Chang always took the time to take us out and to reassure dad that I 

wasn't as alone and destitute as he always feared I would be. Dad took small comfort that 

although I had lost my mother and was wrestling with the usual drudgeries of private practice, I 
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was surrounded by old college friends who looked after me. This tradition of quiet friendship 

carried on for decades and sustained me when I lost my father two years ago. 

Earlier this year, Chang joined me and two girlfriends on a snowboarding trip we organized for my 

birthday, bringing back memories of my first snowboarding trip, which, coincidentally, was also­

with Chang. It was 2013 and I was suffering mentally and physically from the toils of corporate 

lawyering and impetuously decided to take a sabbatical from work, Chang invited me to a 

snowboarding trip with him and his buddies Being an expert 

snowboarder himself, he nevertheless patiently (and unsuccessfully) went down the beginner's 

run with me for a couple of days, just as he had patiently (and unsuccessfully) attempted to teach 

me rollerblading on the F-1 tracks in Montreal many many years ago. Little has changed. 

I believe that one's character, good or otherwise, is not easily discerned through the tens of routine 

observations but best manifested in unexpected circumstances. An incident occurred during 

those years which might provide some insight to Chang's character in direct contradiction to the 

avaricious caricature so often presented by the press. Before his crypto fortunes, Chang had 

invested all of his savings including his apartment into his tech ambition, and he and his wife were 

struggling financially with their young family. He managed to introduce some funding to a mutual· 

college acquaintance of ours through my brother, for which effort, he was entitled to a small fee, 

the exact amount of which I cannot remember but it could not have been more than US$10,000. 

He was unable to collect on that fee and when he mentioned it to me in passing, I felt that my 

brother had let Chang down in this transaction and I offered to pay him this amount myself, to 

which Chang unequivocally and resolutely said no, even though we both knew he needed the 

money for the growing family. He is ambitious but he is more principled. 

Nearly three decades have passed since Chang and I first became friends. Chang remains the 

same striving, hard-working college kid I remember, still loyal and steadfast in his fr iendshrp to 

those close to him and still convinced that he will change the world for the better. I hope these 

anecdotes, however trivial sounding, offer a more holistic perspective into the person he is, kind 
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Arnaud Ventura 

The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am Arnaud Ventura, a serial entrepreneur and the Managing Partner at Gojo & 
Company, an investment firm focusing on banks and microfinance institutions in 
emerging markets to accelerate financial inclusion. 

My extensive background in financial inclusion began with co-founding PlaNet 
Finance with Jacques Attali and Muhammad Yunus (Nobel Peace Prize laureate) in 
1998, followed by establishing the MicroCred Group in 2008, in collaboration with the 
World Bank (IFC), the European Investment Bank, and other international investors. 
Our goal was to foster financial inclusion in Africa and Asia. 

I write to you in support of Mr. Changpeng Zhao, who is currently facing sentencing in 
your court. 

I first met Mr. Zhao in late 2021 through a mutual acquaintance, Ms. Helen Hai, who 
at the time was leading Binance's operations in Europe. Ms. Hai sought my advice on 
Binance's potential expansion into Europe, particularly France, during 2020. Following 
our discussions, I assisted Mr. Zhao and his team during their visit to Paris in 
November 2021, facilitating meetings with key figures in France. 

From our initial interactions, I was impressed by Mr. Zhao and his team's dedication 
to democratizing finance and their belief in blockchain and cryptocurrency as 
transformative technologies. Mr. Zhao showed a clear understanding of the 
impending regulatory landscape for their activities and the urgency for Binance to 
become a leader in compliance and regulation. He consistently emphasized his and 
Binance's commitment to these aspects. Mr. Zhao, as Binance's founder, was clearly 
intent on leading and accelerating this change. 

Since those initial meetings, I have been advising Binance and have served as the 
Independent Chairman of the Board for Binance France since 2021. In my role, I have 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I started closely following Changpeng Zhao (CZ) on social media in 2017. As an 
ordinary Binance user, I found that the feedback I publicly communicated on social 
media was implemented in a very short time which brought me closer to Binance. This 
compelled me to support the growth of the crypto ecosystem and initiated my volunteer 
work for the Binance Turkish community during evenings when I was a professional 
project manager at Siemens. 

Towards the end of 2019, I had the opportunity to meet CZ face to face at a private 
dinner and by the beginning of 2020, I left my long-carried job at Siemens and joined 
the Binance family. One of the main reasons for this was to see that CZ, visible on 
social media for years as a humble person that prioritizes user security, transparent, 
outspoken, humanitarian, and devoted to the development of the crypto ecosystem, was 
indeed the same in real life. 

Looking at the components of the Binance ecosystem, such as Charity, Academy, Labs, 
Research and the first steps taken in the ecosystem to protect the user and ensure 
transparency like the SAFU fund and Reserve proof, it's clear how CZ's character 
guides the company he manages. The adoption and implementation of these formations 
by other crypto exchanges is a testament to CZ's role modeling in the crypto sector, 
helping the ecosystem grow sustainably and securely. 

As the manager of a crypto community in Turkey, consisting of more than 100,000 great 
individuals with whom I am always in touch, I can say that the statements I have made 
about CZ above are not only my opinion, but also reflect the views of a large part of the 
community. 

In addition to the above explanations that everyone can access, I would like to share 
with you some less known but equally important things about CZ and Binance's work 
culture. When COVID started in the beginning of 2020, I was still a volunteer worker for 
Binance. While Siemens, where I had worked and contributed for many years and was 
still working at the time, had not yet taken any action toward its employees, Binance 
began providing protective materials for all of its full-time and volunteer employees. 
Shortly after, Turkey was provided with a large aid of protective materials to combat 
COVID. They introduced a $500 reward system for employees affected by COVID. 

Another indicator of how humane and charitable a personality CZ has is the policy 
Binance implemented during the Russia-Ukraine war, according to the actions I heard 
from my colleagues. When the war broke out, significant resources were mobilized and 
great efforts were made to evacuate all full-time and volunteer employees in Ukraine out 
of the country and to reach safe places, regardless of their positions within the 
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company. This situation has never been used as a PR or marketing tool. The actions 
taken were purely a reflection of CZ's humane personality on company culture. My 
respect for CZ increased when I learned about these actions taken for our colleagues 
caught in the midst of the war. 
 
Another example I want to give to CZ's human nature is the support he gave to the 
earthquake victims after the big earthquake in Turkey in 2023. Immediately after the 
earthquake, as the Turkey team, we contacted Binance Charity to help the earthquake 
victims. In our first meetings with the Charity division, we had a discussion about 
delivering aid worth $200,000 - $300,000 to the victims of the earthquake. CZ's first 
meeting was very short. He informed us that $100 worth of aid could be delivered to all 
earthquake victims and instructed to calculate the number of affected people. The 
original aid amount was about $1M with the number of people initially given, but the final 
aid amount was around $5M with the number of people reported later. CZ's 
humanitarian side did not mind this increase at all. What mattered was to reach out to 
these people and to be able to provide them with some benefit. The decision was clear 
and he didn't he didn't hesitate for even 1 second. He re-confirmed the $100 aid per 
person instruction. 
 
The crypto and blockchain ecosystem is a relatively nascent sector still in its initial 
stages, filled with uncertainties. It's universally agreed that CZ is one of the most 
important figures influencing the development and progress of this ecosystem. Through 
CZ's contributions to this sector, tens of thousands of new job opportunities have been 
created, directly improving the lives of hundreds of thousands, and indirectly millions of 
people. 
 
Thank you for your attention and consideration. 
 
Sincerely, 
 
Alper Bulut 
Marketing Manager - Turkey 
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Dear Judge Richard A. Jones, 

I am writing to you as a concerned friend, expressing my sincere worries about my dear friend, 
Changpeng Zhao. I would like to convey a heartfelt plea on his behalf. 

I have known Changpeng for the past two years. As the founder of Binance, he has consistently 
demonstrated a commitment to ensuring the security of user funds. I personally experienced an 
incident where I mistakenly transferred funds to the wrong address on Binance. Despite it being 
a small amount, the platform promptly refunded the money to me. This incident underscores 
Binance's dedication to prioritizing the security of user funds. I am aware of Changpeng's 
profound sense of responsibility towards society and himself. However, as humans, we all make 
mistakes along life's journey, and Changpeng is no exception. 

He deeply regrets his actions and acknowledges the gravity of his mistake. Changpeng is not a 
bad person; rather, he is trustworthy, kind-hearted, and full of potential. His actions were a 
momentary lapse in judgment, not a reflection of his character. 

If there is a possibility to consider a lighter sentence for him, providing an opportunity for reform 
and realignment, I firmly believe he will return to society with a more positive outlook. 
Changpeng is willing to contribute positively, utilizing his experiences to impact others and 
make meaningful contributions to society. 

As a friend, I am committed to supporting Changpeng throughout his journey of rehabilitation 
and change. I am confident that he will emerge as a better person, taking full responsibility for 
his past mistakes. 

I respectfully implore you to consider a more lenient sentence, granting him the chance for 
redemption. I genuinely appreciate your time and consideration. 

Sincerely, 

Shuqi Chen 
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Department of Electrical & Computer Engineering
3480 University Street
Montreal QC H3A 0E9

Web: http://www.cim.mcgill.ca/~jer

December 31, 2023

The Honorable Richard A. Jones
United States Courthouse
700 Stewart Street, Suite 13128
Seattle, WA 98101-9906

Dear Judge Jones:

I am writing to o�er some personal perspectives of Changpeng Zhao (CZ), a former student in
two of my Electrical and Computer Engineering classes at McGill University, and subsequently,
a research assistant in my laboratory. I hope that my letter will help convey in part a sense of
the man.

Changpeng was a bright undergraduate in our program, who performed near the top of both
classes I taught during my �rst two years as a professor, but came across as a typical, albeit
serious, student in his demeanor. As the lone undergraduate student working in a team with
two graduate students in my arti�cial intelligence class, he ended up, most impressively, as
a co-author on a paper arising from his term project, published in the Association for the
Advancement of Arti�cial Intelligence Conference. My students who worked alongside him also
recall Changpeng as a pleasant and responsible individual.

In part on the basis of my positive impressions of Changpeng as hard-working, competent,
and polite, I inquired as to whether he might be interested in joining my lab for a short-term
software development project, for which, despite the minimal pay associated with the posi-
tion, Changpeng worked diligently and delivered a fully working system, further solidifying my
opinion of him as consistently reliable and productive. He further went above and beyond his
responsibilities, o�ering to help, and succeeding in resolving, some of the issues I was experienc-
ing with my laptop machine, for which I was most grateful. During this time, Changpeng was a
model student, with full access to our lab facilities, which I would only grant to individuals in
whom I had complete trust. Following this project, I recall providing Changpeng with a letter
of reference for a summer internship with Fusion Systems, Japan, and was glad to learn that
he was o�ered the position.

From that point onward, I had no further interactions with, or awareness of what became of, my
former student, until a few years ago, when I was surprised to come across his name, by chance,
on a list of famous alumni of our university. Earlier this year, I was contacted by a reporter for a
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story being written on Changpeng. Due to Quebec’s strict privacy laws, I was not authorized to
respond to the reporter with any acknowledgement that he had been a student at our university
until permission was received from Changpeng, consenting to such disclosure. Ultimately, when
I spoke with the reporter, he relayed the anecdote that Changpeng had commented, \Yes,
you’re welcome to interview Cooperstock, but I doubt he’d remember me." Clearly, despite his
exceptionally strong personality and the meteoric rise of his fortunes, Changpeng has retained
an important element of humility.

As my laboratory recently celebrated its 25-year anniversary, I had extended an invitation to
Changpeng to return to McGill University to join us for the festivities. I suggested at the time
that this might ideally include an opportunity to present a seminar, which would no doubt have
served to inspire many of our present-day students, given the blend of mathematics, engineering
and entrepreneurial skills that drove Changpeng’s success. I was obviously saddened to learn
of recent developments that very likely impacted Changpeng’s ability to accept my invitation,
but I nevertheless hope that he will in the near future be able to return for a visit to his alma
mater and share his thoughts with our community. He would, of course, be most welcome to
spend time with my students and me once again.

Sincerely,

Professor Jeremy R. Cooperstock

2
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I hope this letter finds you in good health. I am writing this letter to support Mr. 
Changpeng Zhao (CZ), who has had a significant influence on my life through his continuous 
engagement and care of Ukrainian employees. 

My name is Diana Dobrozhanska-Kukina, I am from Ukraine and joined Binance in April 
2021 during hard COVID times as a Customer Support agent. This fact already meant a lot to 
me, as when other companies were laying off people in Ukraine and there was a huge 
uncertainty, Binance was hiring and gave life-changing opportunities to me and other Ukrainian 
employees. I was granted a chance to not only earn for living, but also to develop and prosper, 
thanks to the growth culture, that Mr. CZ cultivated in the company.  

I had the privilege of working  in Binance during a particularly challenging period for my 
country - the Russian invasion into Ukraine. It was during this crisis that Mr. CZ demonstrated 
unwavering support to Ukrainian employees.  

As the crisis unfolded, Mr. CZ not only provided substantial financial assistance to 
employees, but also extended logistic support to those who wished to relocate prior to the 
invasion. He ensured that the company coordinated accommodation and transportation for these 
individuals, taking care of their personal safety. Afterwards  thanks to Mr. CZ relocated 
employees could work remotely from different countries. Also, he maintained sufficient support 
for those Ukrainian employees who, for various reasons, decided to stay in Ukraine. 

Beyond his contribution to Binance employees, Mr. CZ made substantial contributions to 
the Ukrainian community. His generosity took many forms, including setting up an Emergency 
Relief Fund, issuing crypto refugee cards to displaced Ukrainians, and consistently supporting 
the region's financial ecosystem. 

Furthermore, during another distressing event, when Turkey was affected by a severe 
earthquake, Mr. CZ demonstrated again his altruistic nature. Binance, under his direction, 
distributed BNB, equivalent to USD $100 at the time, to all Binance users living in the most 
affected regions, significantly aiding their recovery efforts in a time of upheaval. 

Through these actions, Mr. CZ has consistently shown dedication to his employees and 
broader communities in need. His approach taught us about humility, resilience, and the 
importance of making positive contributions to society. He has deeply integrated this culture of 
assistance and caring in our corporate routines, and we have all learned to become better humans 
and never leave people in need alone. 

Thank you for your consideration and kind attention to this letter 
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Sincerely, 

Diana Dobrozhanska-Kukina 
CS Training Team Lead, Ality Technologies Limited 

 

2 Ex. B, Letters of Support on Behalf of Changpeng Zhao, D-14

Case 2:23-cr-00179-RAJ   Document 82-2   Filed 04/24/24   Page 105 of 349



Letter of Support for Changpeng Zhao 
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January 2, 2024 

The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

My name is Mucahit Donmez. I am General Manager of Binance Turkey, and writing to you to 

submit you a "Letter of Support" for Changpeng Zhao (known as CZ). My purpose is to give you 

a perception about personal aspects of CZ, which I think have not been considered or even 

realized till now by many. In order to do so, I will try to give you the widest possible perspective 

and different angles on his personality rather than defend him for the mistakes he has made 

before. 

He is a person who has positive impact on many people's lives, and if there is anything he can 

do, he never hesitates to take actions for touching the lives and hearts of people. To draw you a 

better picture, I would like to give you a few examples based on my experience with him in 

Binance: 

a. On 6 February 2023, presumably the biggest natural disaster of the country struck Turkey.

Earthquake with a magnitude of 7.8 caused widespread damage and tens of thousands of

fatalities. Estimated 14 million people were affected. According to the United Nation's

estimation, nearly 1.5 million people were left homeless.

From the 1st minute he heard about this tragic incident, he got involved in many different 

initiatives to provide his support to the victims. At first, he decided to give nearly 5 million 

dollars for those who were living in the affected cities of Turkey. Then, he triggered Binance 

Charity, a non-profit organization of Binance dedicated to use Web3 technology as a force 
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for good. Through Binance Charity, support from thousands of people was provided to the 

victims of the earthquake. Also, thanks to the trigger of this initiative, for the 1st time in 

Turkey, we were able to open accounts for the government-based NGOs so that they can 

also collect funds in crypto for those affected, and directly help the victims through those 

funds. Apart from these, several times we sent aid boxes to the affected cities to meet the 

immediate needs of the victims. I personally witnessed that, as a CEO of a global 

organization, he almost did nothing else but thought about what else he could do for the 

victims for at least 3-4 days. I was impressed by the "human side" of him, which in fact we 

are not used to seeing in many CEOs nowadays. 

b. In early 2022, when ongoing international conflict started to severely victimize civilians, I

witnessed the same humanitarian approach from CZ. He asked his team to do anything that

can be done so that the employees living in the affected areas can move to more secure

jurisdictions as soon as possible. As a person who worked for several global companies

previously, I should say that what I witnessed here was completely different humanitarian

approach compared to typical reactions or reflexes of global companies when their

employees face to similar circumstances.

c. In the midst of 2022, I was worried about my personal security in Turkey due to a potential

threat. When I brought this up to him, he proposed me to have a close personal protection

(bodyguard) with me if necessary. He said that the security of the employees was top priority

for him, and I remember I had difficulties in convincing him that there was absolutely no

need for that. Just like the example above, this was not a typical CEO reaction for such

cases. I was not a celebrity or VIP person who needed such a protection but as a good

person, he worried about me and tried to take some immediate action.

d. With my limited experience with him regarding the compliance of Binance Turkey, I

personally witnessed that he both invested the people and technology whenever and how

much needed. MASAK (Financial Crimes Investigation Board, also known as "local FIU")

has been pleased about our cooperation and significant progress in terms of compliance for

at least 1,5 years, and this is a fact that you can easily verify directly with MASAK if you

deem necessary.
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As I stated in the beginning, my aim is not to defend his past actions that he already admitted as 

mistakes. I just tried to take a picture of him, which maybe has not been taken from same angle 

before, and wanted to show you that he is a person who has had a positive impact on many 

people's lives. I hope that contributes to your judgment. 

Kind Regards, 

Mucahit Donmez 
General Manager, Binance Turkey 

Contact Details: 
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Soon after, Binance started to face global regulatory scrutiny because of its aggressive 
expansion in the earlier years. CZ understood that for this cryptocurrency industry to grow, it 
had to be regulated in order to become legitimate and accepted by the wider population and 
not some new elusive technology that was outside the law. Binance was the first global 
exchange to start applying for licenses in all the major countries around the world. This came 
with much higher regulatory costs, but CZ was willing to accept lower financial returns and a 
competitive disadvantage in exchange for showing the world that Binance and 
cryptocurrencies can and should follow rules and regulations. In Thailand for example, CZ 
gave me a clear instruction to obtain the necessary licenses we needed to operate and until 
we achieved that, Binance would not do any activities in Thailand. Meanwhile, all the other 
global exchanges such as OKX, Bybit were running amok and promoting their platforms in 
Thailand - to much annoyance and frustration for the Thai SEC. 
 
Perhaps, the biggest shock for me and all my peers was when CZ decided to step down as 
CEO of Binance. Despite a difficult year for cryptocurrencies, Binance user base grew 30% in 
2023. While there was uncertainty from the ongoing US investigations, Binance business was 
still strong and resilient. However CZ has decided to face the music and accept responsibility 
for previous wrongdoing. As CZ said in his Tweet 
(https://twitter.com/cz binance/status/1727063503125766367?lang=en), he acknowledged 
that this is the right thing to do and that he has made mistakes, and takes responsibility, 
for the community, for Binance, and for himself. Once again, this further underscores his 
intention that he wants Binance and cryptocurrency industry to be legitimate and to follow rules 
and regulations. 
 
CZ is just a normal guy, a kind and caring person who knows what is the right thing to do. He is 
a man with high integrity and for that I have a deep respect for. 
 
 
 
Nirun Fuwattananukul 
General Manager/ CEO - Binance Thailand 
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The Honorable Richard A. Jones 

United States Courthouse 

700 Stewart Street, Suite 13128 

Seattle, WA 98101-9906 

Dear Judge Jones, 

I hope this letter finds you well. My name is Ihab Elsayed Hamed, and I am reaching out 
to you not as an expert or a professional but as someone who has had the privilege of working 
alongside a truly exceptional person, CZ. 

In the hustle and bustle of the professional world, where demands can be tough and 
challenges constant, CZ has been more than just a boss to me. He's been a mentor, a role model, 
and a compassionate advocate for all of us under his leadership. 

What makes CZ stand out isn't just his professional know-how; it's the profound impact 
he has on everyone around him. He has this incredible knack for seeing the potential in others 
and creating an environment where we feel empowered to do our best. It's not just about 
management skills; it's about his genuine care for each team member's well-being and success. 

CZ goes beyond the workplace; he's always been a great person. His commitment to 
helping others grow, both professionally and personally, has been a guiding light for all of us. 
His encouragement has inspired a sense of purpose and a dedication to making a positive 
difference in the world. 

I want to sincerely vouch for CZ's character and the positive influence he has on our 
workplace. He's not just a boss; he's a pillar of strength and support for the entire team. 

Given the circumstances, I felt compelled to share my personal perspective on CZ's 
character. While I understand the legal process must unfold, I believe it's crucial to acknowledge 
the full extent of his contributions, both professionally and personally. 

Thank you for taking the time to consider my perspective. Should you require any further 
information or insights, please feel free to reach out. 

Sincerely, 

Name: Ihab Elsayed Hamed 

Title: Freelancer  

Contact:  
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unfortunately, it didn't succeed. Experiencing two consecutive failures left me 
disappointed and disheartened. I requested his time to talk, and he quickly responded. 
He put aside his work, and we had a brotherly conversation. He said, "I know 
entrepreneurship is tough, with only a 50% or lower chance of success, especially in the 
cryptocurrency industry. It changes rapidly, but we can't stop and feel down because we 
have more things to do. Learn lessons from failure, try to think from the perspective of 
solving user problems." We talked for about 30 minutes, and at the end, he said, "I know 
you can do it." Leaving his office, I reflected on the projects, seeking ways to address 
user pain points. Subsequently, I voluntarily stepped down from a business leadership 
role to a business development position, unconcerned about titles or positions, solely 
focused on providing better services to resolve user issues, engaging in deep 
conversations with users both online and offline. CZ isn't just an example for me; his 
communication channels is always open to everyone, personally communicating and 
guiding employees. He always says, "We need to hire great people and give them more 
space." And that's exactly what he does. 

 
CZ is not just sincere and selfless but also a philanthropist. He started a nonprofit charity 
in 2018. To date, it has provided aid to 32 projects, benefiting over 2 million people from 
54 countries. This conduct is admirable; I've never seen any entrepreneur or company, 
especially in their second year, engage in charitable work solely to help those in need. 
From 2018 to 2023, despite turbulent times such as Covid-19, geopolitical conflicts like 
Ukraine and Russia, earthquakes in China and Japan, every time such events occurred, 
CZ would assert in our senior management group that we should do something for those 
regions or people. Teams would then take action. I believe specific details and reports of 
completed cases can be found on Binance.charity, and there will be more cases in the 
future because of CZ's leadership. 

 
CZ has an extensive book list, having read every book on it. I'm amazed by his ability to 
learn; despite being incredibly busy, he manages to read a book every week. I once 
asked him how he did it, and he said he was better at listening. He sets aside an hour 
each night to listen to books. When he hears something crucial, he records it in a 
notebook he carries and promptly shares it with those around him. He's someone who 
loves to share knowledge and experiences. We continually learn more about life, work, 
and career from him, and this motivates us to learn alongside him, enhancing our 
understanding. There have been many more events around us, but I can't detail them all 
here. 

 
In this letter, I hope to portray to the court the authentic qualities of CZ and his approach 
to life, work, and relationships. He is not just a successful businessman but also a person 
of exceptional character. His integrity and conduct consistently reflect honesty, integrity, 
and generosity. His sincerity and care for others extend far beyond the realms of 
business, something affirmed by his friends, colleagues, and associates. 

 
I sincerely implore the court to consider CZ's past deeds, sincerity, and contributions to 
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the community when determining the sentence. He is not just a friend but a person 
brimming with zest for life, positivity, and a willingness to aid others. I firmly believe that 
his contributions to society and his character will positively influence the court's 
considerations. 

 
Thank you sincerely for taking the time to read this letter. 

Sincerely, 

 
 
 
 

Rock He 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge, 

I hope this message finds you well. I am writing to express my deep and sincere support for an 
individual whose actions have had a profound and positive impact on a countless number of 
lives, including my own. 

Changpeng Zhao's contributions to charity, especially for the Ukrainian community - my 
community - have been nothing short of a lifeline. He has worked tirelessly to support Ukrainian 
employees during tremendously difficult times, providing not just hope, but tangible assistance 
when it was most needed. 

Of particular note is his initiative to evacuate my colleagues and me from frontline cities to safer 
regions. CZ's meticulous attention to detail ensured a smooth evacuation process, which I 
sincerely believe saved many lives.  

His generous financial assistance to my colleagues, myself included, spoke volumes about his 
unselfish nature. This financial aid provided individuals with the necessary means to navigate 
through potentially devastating circumstances, thereby directly contributing to the physical and 
financial health of many. 

I believe it's essential to consider the genuinely positive impact he has made in our lives when 
making your judgment. I am confident that his actions reflect a fundamentally good individual 
who deserves understanding during this challenging period. 

Thank you for your consideration, and I trust that his significant contributions to humanity will 
be taken into account in your sentencing decision. 

Kind regards,  

Dmytro Horkusha 

Title: An Appeal for Leniency: Accounting for Positive Impacts and Selfless Contributions 
Contact -  
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raise awareness of a new issue and would chase repeatedly for updates to ensure aid and 
assistance was donated in a timely manner. I remember on one occasion CZ was displeased 
that no one had raised the issue of a natural disaster until he had mentioned it and wanted to 
ensure our charity team responded more quickly in future.    

Thank you for taking the time to read this letter. 

Yours faithfully, 

Eleanor Hughes 
General Counsel Binance 
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Paul Jankunas 

January 15, 2024 

The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones: 

My name is Paul Jankunas. I am an American citizen living in Tokyo, Japan and have worked 
in the financial technology, fintech, sector for almost twenty years. T have known Changpeng 
Zhao, CZ, for almost sixteen years. In all the time that I have known him I have found him to 
be a man of honesty and integrity, treating people with respect and digniry regardless of their 
stature in any corporate hierarchy. I first met CZ in 2008 while working as a software engineer 
at a consulting firm based in Tokyo, Japan named Fusion Syc;tems. CZ was a partner at the firm 
and I was responsible for the development and deployment of high frequency trading systems 
within large financial instirutions. During my tenure at Fusion Systems I had the opportunity to 
work closely with CZ on several projects, me as lead developer, and him as project manager. 
After a few years CZ left Fusion Systems to work in crypto while I stayed in more traditional 
finance. In 2016 I was offered to come work for CZ again ns n software engineer at a new 
startup that he had founded. This stanup would later go on to become Binance. 

I am writing this letter hoping to show, that in my opinion, CZ is a man of honesty and integrity 
that made some mistakes and is willing to accept the consequences of those mistakes. 
r offer this anecdote as to why I believe this. As an early member of the startup that would 
become Binance, I was offered equity in the company, which I accepted, not knowing that it 
would become worth a significant sum of money. Tn technology as well as finance there are 
many horror stories of early startup members who would receive equity in the company only to 
later have their shares diluted and value diminished to enrich founders and outside investors. 
Given his position as CEO and majority shareholder it would have been easy for avarice Lo take 
hold and for CZ to play those same tricks but he did not. It is rare co be able to trust someone 
with such sums of money. I still trust CZ implicitly and would not hesitate to work for him 
again should the opportunity present itself in the f ulure. 

r would l ike to thank you for taking the time to read my letter. l hope that I have helped provide 
an example of why I believe CZ is a man who made some mistakes, which are an aberration in 
an otherwise exemplMy career. 

Sincerely, 

Paul Jankunas 
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Sincerely, 

Kyrylo Khomiakov 
General Manager, Binance, Ukraine 

Co-signatories: 

No Full Name Email Job Title 
1 Alexey Makarov  Strategy and Operations Lead CEE, CIS 
2 Alina Malinovskaya  KYC Analyst 
3 Anastasiia Skakunova  KYC Team Leader 
4 Anhelina Chiher  Transaction Monitoring Analyst 
5 Bogdan Ponomaryov  CS Quality Assurance Specialist (RU) 
6 Daria Filippiuk  Customer Service Representative 
7 Daria Holynska  Marketing Manager 
8 Dariia Akhmadian  Customer Service Representative 

(Russian) 
9 Dariia Lytvyn  Customer Service Representative 
10 Denys Zvonarov  Customer Service Representative 
11 Dina Yanchuk  Customer Service Representative 
12 Dmytro Biliak  P2P Investigation Specialist (Russian) 
13 Dmytro Horkusha  CS Rep 
14 Dmytro Vinnik  Sanctions System Technology & Control 

Specialist 
15 Gleb Valeriyovich 

Falchenko  P2P investigation Specialist 
16 Heorhiy Pohoryelov  Transaction Monitoring Analyst 
17 Inna Leonidivna 

Finchenko  Transaction Monitoring Team Lead 
18 Iryna Adonkina  P2P Investigations Specialist 
19 Ivan Paskar i  Marketing and Ops Lead - CEE 
20 Kateryna Lementa  Customer Service Representative 
21 Kateryna Hrishyna  CS Rep 

22 Kostiantyn Tyshchenko  Customer Service Representative (Social 
Media) 

23 Roman Klinetskyi  Compliance Case Analyst 
24 Kyrylo Kurdikov  Customer Service Shift Leader 
25 Liana Hvelesiani  Compliance Case Analyst 
26 Liliia Stoliarchuk  Customer Support Representative 

(Russian) 
27 Maksym Yuta  P2P Investigations Specialist (Russian) 
28 Maksym Zahurskyi  User Appeal Audit Spec 
29 Mark Rohov  Customer Service Representative 
30 Marko Sobchuk  Transaction Monitoring Analyst 
31 Mykola Borsuk  Transaction Monitoring Analyst 
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32 Myshyko Charkviani  Affiliate Specialist 
33 Nastasiia Plakhotnyk  Compliance Case Team Lead 
34 Nataliia Sydorenko  Customer Service Representative (Pay & 

Card) 
35 Oleksandr Herasymenko  CS Shift Leader 
36 Oleksandr Kobets  Customer Service Representative 
37 Oleksandr Tolochyn  Customer Service Representative 
38 Oleksandra 

Malyshevska  Customer Service Representative 
39 Oleksii Shostak  Growth Manager - CIS, Eastern Europe 
40 Olena Kulichenko  Customer Service Representative 
41 Olha Kotenko  Customer Service Representative 
42 Omar Youssef  Customer Service Representative 
43 Rodion Zadorozhni  Specialist 
44 Roman Bubnov  Specialist 
45 Roman Gerus  Customer Service Representative 
46 Serhii Holodniuk  Community & Marketing Manager - 

Ukraine 
47 Serhii Ovcharuk  Customer Service Representative 
48 Tkhi Khuien Chanh Do  CS Representative (Russian) 
49 Valeriia Palamarchuk  Customer Service representative 

50 Viacheslav Makarenko  Customer Support Representative 
(Ukrainian) 

51 Viacheslav Sydorov  Customer Service Representative 
(Security) 

52 Victoria Bondarenko  CS Representative 
53 Vladyslav Panko  Customer Service Representative 
54 Yaroslav Kes  Customer Service Representative 
55 Yaroslav Yankovskiy  Customer Service Representative 

(Security) 
56 Yuliia Vorobeichyk  P2P Customer Service Representative 
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Mr. Irakli Gharibashvili and many business and educational leaders. Thanks to the above 

effort, hundreds of Georgian students now are getting educated in the future field of 

blockchain and cryptography. 

 
In addition to his philanthropic and educational endeavours, CZ has also been a responsible 

and law-abiding citizen. He has a strong sense of ethics and has always conducted himself 

with integrity and honesty with my organization Bitfury Group. His dedication to a lawful 

and ethical life is evident through his clean record and the respect he garners from friends, 

family, and colleagues. 

 
Furthermore, CZ has been a loving and supportive friend to many, always willing to lend a 

sympathetic ear or provide a helping hand. His kindness and empathy have had a positive 

impact on countless individuals, including myself. 

 
Your Honour, I firmly believe that CZ is an asset to our community and has contributed 

significantly to the well-being of those around him. I kindly request that you consider his 

history of philanthropy, community service, and exemplary character when deliberating his 

case. I am confident CZ will continue to make meaningful contributions to society if given 

the opportunity to do so. 

 
I thank you for taking the time to read this letter and for considering my perspective on CZ's 

character. I am more than willing to testify on his behalf and provide any additional 

information that may be required to assist in his case. 

 
Please do not hesitate to reach out to me if you have any questions or require further 

information. I appreciate your dedication to upholding justice, and I trust that you will make a 

fair and compassionate decision. 

 
Sincerely, 

George Kikvadze 

Vice Chairman / Bitfury Group 

Founding Director / Global Blockchain Business Council 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

It is with sincere respect and conviction that I write to you today in support of Mr. Changpeng Zhao's 
(CZ) appearance before your court in the matter of the Binance case.  

Having worked under CZ's leadership, I can confidently attest to his exceptional character and integrity, 
qualities that extend far beyond the confines of any legal proceeding.  

My experience with CZ has been one of constant mentorship and inspiration. He is a leader who not only 
achieves remarkable results, but does so with an unwavering commitment to both the industry he 
serves and the people he works with. His dedication is not driven by self-interest, but by a genuine 
desire to contribute to the greater good. This altruism resonates deeply with me and many other young 
entrepreneurs who have found guidance and motivation in his example. 

As my former boss, CZ was much more than a CEO. He was a mentor, a role model, and a friend. He led 
with open communication and unwavering honesty. His straightforwardness, while refreshing, was 
always delivered with compassion and understanding. This transparency, coupled with his unwavering 
discipline, created an environment of trust and accountability that allowed everyone to excel. 

The lessons I learned from CZ under his tutelage are invaluable. I learned the importance of hard work, 
the power of integrity, and the value of always striving for excellence. He instilled in me a sense of social 
responsibility and a commitment to use my skills and talents to make a positive impact on the world. 

CZ's influence extends beyond his own accomplishments. Inspired by his commitment to ethical 
practices and social responsibility, I founded two projects after my time at Binance, initiatives that use 
Web3 technology to empower ordinary people and address critical issues such as animal welfare. These 
projects, directly influenced by CZ's leadership and vision, are a testament to the positive impact he has 
on those around him. 

I firmly believe that CZ is a pillar of our community, a beacon of ethical behavior, and an inspiration to 
countless individuals. His contributions to the web3 industry are undeniable and his character shines 
through in every aspect of his life. With the utmost sincerity, I urge you to consider the full and 
multifaceted picture of CZ as you make your decision in this case. 

Thank you for your time and consideration. 

Sincerely, 

Boram Stefan Kim 
Chief Business Officer, NEOPIN 
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Vivek Krishnamoorthy 
 

 
 

20th December 2023  

The Honorable Richard A. Jones 
United States Courthouse 700 Stewart Street, 
Suite 13128 Seattle, WA 98101-9906 

Re: Character Reference for Mr.Changpeng Zhao - Sentencing Hearing 

Dear Honorable Judge Jones 

I hope this letter finds you in good health and high spirits. I am writing to provide a character 
reference for  Changpeng Zhao, who is currently before your court for sentencing. I understand 
the gravity of the situation and the importance of a fair and just legal process, and I appreciate 
your time and consideration in reading this letter. 

I have known Changpeng Zhao for over 3 years, during which time I have had the opportunity to 
witness the many positive qualities that define his character. It is my sincere belief that he is a 
fundamentally good person who, regrettably, made a mistake that led to the current legal 
proceedings. 

Changpeng Zhao is known for his unwavering integrity, kindness, and compassion. He has 
consistently demonstrated a commitment to the crypto community through extensive job creation 
globally, close involvement and positive engagement.  

He has been a source of support for those in need, always willing to lend a helping hand or offer 
words of encouragement. To name a few that I specifically recall, CZ through Binance & 
Binance charity helped- 

$4 million in donations to Covid-19 hotspots all over the world including the United States, 
India, Italy, Japan, South Africa, Spain, Turkey etc $3 million in crypto donations in the 
immediate aftermath of the Morocco earthquake 

$7 million directly to the UN and various humanitarian organizations in the Ukraine Emergency 
Relief effort 

During the peak of the pandemic Changpeng Zhao and Binance safeguarded the delivery of 
200,000 personal protection equipment materials to the region most affected by coronavirus in 
the world - New York City.  

There are many other instances where he has rallied support for people in need, the list is 
endless. His rapid deployment of relief via crypto has been extremely effective & transparent 
with target donations reaching beneficiaries instantaneously. 

1 Ex. B, Letters of Support on Behalf of Changpeng Zhao, D-31

Case 2:23-cr-00179-RAJ   Document 82-2   Filed 04/24/24   Page 146 of 349



I would like to highlight Changpeng Zhao's dedication to his family and friends. He has been a 
loving family man, respected public figure, and provides guidance to millions of people across 
the world. His positive influence on those around him is evident in the way he has helped others 
overcome challenges and grow as individuals. Within the crypto world he is renowned as a 
trouble shooter and someone who leads from the front. 

It is important to note that this isolated incident is not reflective of Changpeng Zhao's true 
character.  I do believe he has taken responsibility for his actions and is committed to making 
amends.  

Publicly Changpeng Zhao has even stated that he intends donating the majority of his 
wealth. 

I firmly believe that Changpeng Zhao has learned from this experience and is genuinely 
remorseful for any harm caused. He has a promising future ahead and the potential to continue 
making positive contributions to society. 

I respectfully request that you consider Changpeng Zhao's overall character, the positive net 
impact he has had on the lives of others, and his commitment to personal growth and 
rehabilitation when determining an appropriate sentence. 

To be honest, i would be personally affected along with millions of others if he is incarcerated as 
I have always looked up to Changpeng Zhao as my inspiration, a role model with superior 
technological skills and an intent to help others. 

Thank you for your attention to this matter, and I trust that you will make a fair and just decision 
based on all available information.  

Yours Faithfully 
Vivek 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

My name is Lina Kushch, and since 2021 I have been an employee at Binance, the company 
led until recently by the defendant Mr. Changpeng Zhao. 

I am an Ukranian citizen, and the past two years have been very challenging for me, for my 
family and for my close friends because of the ongoing situation in my country following the 
invasion from the Russian army. From the very beginning of this time of extreme crisis, Mr. 
Zhao has been incredibly supportive in many practical ways to me and many of my Ukrainian 
colleagues. 

His valuable help has actually started even before the beginning of the war, as Mr. Zhao, 
already several weeks before the first Russian tank entered the territory of Ukraine, advised 
all Ukranians in the company to leave the country as soon as possible, and offered financial 
support for relocation in other European countries. Keep in mind that at the time most analysts 
and experts were dismissing the risk of an actual Russian invasion, especially inside Ukraine. 
His advice has proved incredibly valuable and potentially life saving for many, given the horrors 
and the suffering the war brought on the people of my country. I am not aware of any other 
company that offered fully paid early relocation just before the war started, so being under the 
leadership of Mr. Zhao has truly made a difference not only for me and my colleagues, but 
also for friends and relatives of ours that were able to follow the very same advice. We will 
never be able to quantify it with precision, but Mr. Zhao actions and leadership in this context 
is likely to have unilaterally saved some people lifes, and this is something of immeasurable 
value. 

His support for the people of my country did not end there. In the weeks and months following 
the beginning of the war, he created a program for Ukrainian refugees offering each of them 
$75 per month through the Binance Card. When you are a refugee in a foreign country each 
help can make a massive difference, and for many people that money really helped in a time 
of extreme hardship. 

On top of this Mr. Zhao also followed on with a $ 10 million donation to several organizations 
on the ground helping refugees. This was probably one of the biggest private donations to 
Ukraine, making an impact where it mattered the most. 

Moreover, Mr. Zhao also offered each Ukrainian worker of Binance an extra $ 500 to our salary 
every month, which proved to many very helpful in dealing with the costs of a new life outside 
our home country, for those lucky enough to be able to leave, and with the war-driven 
increasing living costs, for those that had to remain in Ukraine. 
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All these actions proved more than anything else the empathy that Mr. Zhao had shown to 
people who were dealing with some of the worst experiences a person can endure, being able 
to offer useful and practical help where it was needed. I am not aware of any other company 
owner that did the same for its Ukrainian employees during these difficult times, and I feel 
privileged to have been under the leadership of Mr. Zhao while me and many of my Ukrainian 
colleagues were going through the most vulnerable period of our life. 

Mr. Zhao demonstrated to be able to deliver a tangible positive impact to the world with 
generous but at the same time practical actions that truly affected people lifes. 

For sure I do not have the expertise to evaluate the court case in which Mr. Zhao is currently 
involved in, but I believe that a track record in delivering positive change should also be taken 
into account while judging his behavior in his past role of leadership in Binance. A just society 
should be able to punish misbehavior while at the same time rewarding humanity and 
generosity. 

Respectfully, 

Lina Kushch 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am Eddie Li, a senior product manager with nearly three years of experience at 
Binance, followed by an additional year at ChainLink. My professional journey in the 
cryptocurrency space starting in 2017, encompasses diverse roles, including technical 
research, development, and event planning. Drawing upon this background, I consider 
myself a professional in the industry and would like to share my sentiments regarding 
Mr. Chang Peng Zhao (CZ) in this letter. 

Mr. Zhao has consistently exhibited thoughtfulness and concern for the well-being of his 
employees. Notably, during the escalation of tensions between Russia and Ukraine, he 
promptly recognized the potential impact on Binance employees in Europe. Responding 
swiftly, he facilitated the relocation of affected individuals to mitigate risks, arranging 
immediate flights for their families and providing additional support. This decisive action 
underscored Mr. Zhao's prioritization of employee safety during critical situations. 

Further exemplifying his leadership, Mr. Zhao implemented internal policies in response 
to the challenges posed by the Covid-19 pandemic. These policies included financial 
and medical support for employees affected by the virus. I personally benefited from 
such measures when I contracted Covid-19 during a business trip to London. 

In addition to his corporate leadership, Mr. Zhao embodies a philanthropic spirit. In my 
tenure at the Binance NFT department, we collaborated closely with non-profit artists to 
facilitate donations to charitable organizations worldwide, such as the Smile Angel 
Foundation. Under Mr. Zhao's guidance, Binance established a dedicated Charity 
department, extending direct financial assistance and essential supplies to those 
adversely affected by poverty, disasters, wars, and similar crises. To date, Binance has 
assisted over two million individuals, a testament to Mr. Zhao's personal commitment to 
philanthropy. 

I express gratitude to Mr. Zhao for his contributions to the blockchain industry. As the 
custodian of a leading crypto exchange, he consistently emphasizes the paramount 
importance of safeguarding user funds. In the face of industry challenges, including 
malicious actors diverting user funds for personal gain, Mr. Zhao has maintained the 
integrity of Binance. Furthermore, he actively engages in efforts to combat hacking 
incidents, exemplified by the recent appointment of the Binance Security team to track 
hackers involved in the HTX hack event, valued at $8 million. Such initiatives not only 
deter illicit activities but also serve as a model for responsible and ethical use of 
technological advancements. 
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In summary, despite his past mistakes, I firmly believe that Mr. Zhao has consistently 
strived to act in a positive manner and is likely to continue making significant 
contributions to both the cryptocurrency industry and the global charitable sphere. 

 
Eddie Li 
Director, Inlet Capital | Ex-Binance | Ex-Chainlink 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am writing to express my support for CZ, who has been a visionary leader and consistently 
demonstrated genuine concern for the well-being and interest of his team and end users of his business. 
While I understand that he has made some honest mistakes, I believe it is essential to consider his 
overall character and contributions when considering the appropriate consequences of the mistake he 
made.  

Through the interaction I had with him as the CEO of Binance the last few years, he has displayed 
remarkable dedication to the company's mission of increasing the freedom of money and the 
advancement of the blockchain industry.  Given the financial success he has achieved, he could have 
easily retired, and he is often asked the question what kept him going. During our 1 on 1 coaching 
session, he repeatedly mentioned that he is driven to this mission because he believes this is where he 
can contribute most to society by improving the efficiency of how resources are allocated. He believes 
that Binance has helped many of its users achieve financial freedom, and his work is his true calling. 
Through interaction with him outside of office, I believe he genuinely believes in the mission and is not 
working to enrich himself. That to me is inspiring and I believe his action had, and will continue to, 
inspire more people to contribute to the greater good of the community that they are in.  

In addition, during his time as CEO, CZ has fostered an environment that prioritizes the interest and 
satisfaction of users, earning their trust and loyalty. There might be mistakes made in complying to 
regulations, but user funds were never misused because CZ has made it clear that is a line that no one 
can cross, showing a strong sense of integrity that has cascaded throughout the organization. He made 
sure that no one abused our position to take advantage of our users, any suspicion of any such behavior 
was investigated swiftly, and if found guilty, dealt with immediately without any tolerance. He made 
sure that no ambiguity is allowed when it comes to matters of integrity, so no one ends up going down 
the slippery slope.    

CZ also consistently sought innovative solutions, driving the industry to advance as a whole. It is evident 
that CZ has learned from his mistake and is committed to rectifying any unintended consequences. CZ 
has a proven track record of integrity and his actions have always reflected a genuine desire to uphold 
the highest ethical standards.  

I firmly believe that CZ is an asset to our community and his positive impact outweighs his isolated 
incident of compliance mistakes. I respectfully request the court to consider his character, dedication 
and past contribution when making a decision. 

Thank you for your time and consideration 

Arnold Liang 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I trust this message finds you well. My name is Alex Ma, and I currently hold the position of Global Business 
Development Lead within the blockchain industry. I am writing to you on behalf of Mr. Changpeng Zhao (CZ), a 
distinguished ex-colleague, regarding a matter that holds significant business implications. 

Mr. Zhao has played a pivotal role in advancing the blockchain industry, contributing substantially to its growth and 
fostering innovation. His unrestricted mobility is paramount for the continued development and success of various 
blockchain initiatives. 

Allow me to share a brief personal perspective on the impact Mr. Zhao has had on my professional journey. Born in 
China, I pursued my studies in Mathematics at the University of Waterloo in Canada and subsequently worked in the 
financial industry in Singapore. Through extensive global travel experiences, I came to the realization that a 
revolutionary shift is imperative within the banking sector to keep abreast of technological advancements. 

Upon commencing my MBA journey at the National University of Singapore in January 2021, I had the privilege of 
encountering numerous investors from the crypto venture capital sector. Their insights and ideas, coupled with the 
potential for blockchain and crypto to reshape industries, left a profound impression on me. It was during this period 
that I was advised to listen to Mr. Changpeng Zhao's speeches and learn from his leadership within the entire 
industry. 

In April 2021, I joined the Binance Card & Pay team as the Operations Lead, an opportunity that arose three months 
after my introduction to transformative ideas in the blockchain and crypto space. My tenure at Binance, particularly 
within the card team, has been marked by significant collaboration with industry leaders such as Visa, Mastercard, 
and various banks to facilitate card issuances while ensuring stringent compliance standards are met. 

Throughout this period, I have had the privilege of working closely with Mr. Changpeng Zhao, who has consistently 
demonstrated unwavering support for our initiatives. In the complex landscape of regulatory compliance, Mr. Zhao's 
insights have proven invaluable, and he remains deeply committed to guiding us on navigating future regulatory 
frameworks. Regardless of the challenges faced, Mr. Zhao's resolute support for our business line has been constant, 
and his optimism has been instrumental in swiftly addressing internal hurdles to keep pace with compliance 
requirements. 

His proactive approach and dedication to overcoming obstacles have not only fostered a resilient compliance strategy 
within our team but have also significantly contributed to the overall success of our endeavors in the blockchain and 
crypto space. Mr. Zhao's leadership and positive influence continue to play a crucial role in propelling our operations 
forward. 

During my tenure at Binance, we successfully issued over 1 million cards before my departure to pursue a career in 
decentralized finance. The onboarding of crypto enthusiasts from Europe into the blockchain realm was marked by 
accessible entry points, adhering to stringent KYC and compliance requirements, ensuring a fully regulated 
environment. 

While my professional journey has taken me beyond the realms of Binance and Mr. Changpeng Zhao's direct 
collaboration, the optimized mindset instilled by CZ remains an integral part of my approach. In my current capacity, I 
am engaged in a company that focuses on delivering an easy user experience solution, aiming to drive mass 

1 Ex. B, Letters of Support on Behalf of Changpeng Zhao, D-40

Case 2:23-cr-00179-RAJ   Document 82-2   Filed 04/24/24   Page 165 of 349



adoption and enabling more individuals to partake in the DeFi revolution. Our mission is centered on providing 
accessible entry points for individuals to seamlessly enjoy the benefits of decentralized finance, contributing to the 
transformation of the banking and financial industry. This commitment to user-centric solutions and widespread 
adoption continues to reflect the principles of efficiency and accessibility fostered by Mr. Zhao during my time at 
Binance. 

We sincerely request your favorable consideration of this matter. 

Thank you for your time and understanding. 

Respectfully,

Alex Ma 
Head of Europe, dappOS 
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January 7, 2024!

The Honorable Richard A. Jones!
United States Courthouse!
700 Stewart Street, Suite 13128!
Seattle, WA 98101-9906!

Your Honor Judge Jones,!

I trust this letter finds you well, and I appreciate the opportunity to provide 
character support for my friend and former colleague, Mr. Changpeng Zhao. 

Considering the current situation and circumstances under which I am writing 
this letter, I hope Your Honor will perceive my sincerity and understand how I see 
Mr. Zhao. Moreover, if Mr. Zhao gets a chance to read this letter, I hope you will 
see the positive impact you have made, and it will give you strength in this 
situation. !

Your Honor, I would like to give you a brief introduction about myself. I have 
completed my MBA from MIT and MPA from Columbia University, which have 
significantly impacted my perspective on life. These academic programs also 
increased my passion for serving the people of my country, who have entrusted 
me with the responsibility of making positive changes. Therefore, I prefer saying 
that I serve the people rather than the government.!

Prior to joining Binance, I dedicated my career to serving my country in various 
executive roles within di"erent governmental agencies such as, amongst others, 
the Ministry of National Economy, the Agency for Strategic Planning and 
Reforms, and the Ministry of Digital Development. While serving as the First 
Deputy Minister of Digital Development, I had the opportunity to meet Mr. Zhao. 
At that time, I had no idea that our professional paths would converge, leading 
us to become colleagues at Binance.!

In the time I have known him, personally and professionally, I have come to 
value his dedication to making a positive and sustainable impact.!

Approximately a year and a half ago, I met Mr. Zhao during lunch in Dubai. 
However, I didn't expect that this meeting would trigger a series of events that 
would impact not only my life but also the lives of thousands of Kazakhstani 
youth.!

Allow me to elaborate on the impact of our meeting. Before doing so, here's 
some context. In May 2023, 22 public universities across nine regions of 
Kazakhstan introduced blockchain engineering and compliance courses as 
minor academic programs. This initiative aimed to equip students with essential 

1 Ex. B, Letters of Support on Behalf of Changpeng Zhao, D-41

Case 2:23-cr-00179-RAJ   Document 82-2   Filed 04/24/24   Page 167 of 349













The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I'm delighted to commence this correspondence with the solemn vow of absolute honesty 
throughout the entirety of this discourse. Rather than expounding my personal history, I'll focus 
predominantly on my experiential insight working alongside CZ and his esteemed team at 
Binance. 

Despite not having a chance of direct interaction or discourse with CZ, his profound influence on 
my life, personal ideologies, perspectives, and professional constructs remains undeniable. 
Binance's and CZ's core values: User Focus, Hardcore, Collaboration, Freedom, and Humility 
may appear to be mere words to a newcomer, but they progressively unfolded into very tangible 
ideologies that encapsulate the intentions CZ envisaged for the company. 

The User Focus value is about doing everything within our power to ensure the well-being and 
success of our users. However, delving deeper into this subject reveals a more expansive 
definition: People Focus. Cognizant of the fact that people form the very core of our business, 
every product, program, and initiative we undertake is executed with meticulously careful 
consideration for the people it will eventually serve. This ethos is vividly portrayed through the 
multitude of charity programs we have launched under CZ's leadership to support those in 
need. 

Living by the principle of "Hardcore" doesn't solely revolve around monetary gain - it's about 
staunch dedication to bringing about a change that impacts lives positively. Certainly, as 
reiterated by CZ, we are not merely a 9-5 job. We are a collective of driven individuals prepared 
to stand firm for our users when the situation necessitates. CZ worked tirelessly all these years 
in order to make sure we always comply with all regulations and do right for our users 

The value of Collaboration has had a transformative impact on my personal journey. Being a 
naturally introverted individual, this principle spurred me towards opening up, engaging in 
meaningful dialogues, sharing insights and learning from the diverse perspectives around me. 

Regarding Freedom value, it took time for me to grasp the essence of this concept - it 
transcends mere financial independence. CZ has cultivated a work environment that champions 
open communication, one where every team member can voice their perspective without fear, 
confident in the knowledge that they will be heard and valued. At Binance, regardless of your 
title or tenure, you can fearlessly communicate honestly, contributing constructively towards our 
shared goals. 

Humility, yet another value founded by CZ, rebalanced my perspective on life completely. 
Witnessing CZ's humble demeanour during a summit, unphased by provocative questions about 
his wealth or status, was an inspiring experience. His disinterest in material possession and 
hierarchical prowess encapsulates the deepest understanding of humility. This principle is now 
an integral part of my life. 

The principles and values CZ has ingrained within Binance culture are far more than just an 
operational blueprint; they have substantially influenced my personal growth and professional 
development. All of this serves as a testament to CZ's role as not just a CEO but as a genuinely 
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compassionate leader, mentor, visionary, and profoundly humane individual. His altruistic vision 
and resolute commitment to improving life for everyone around him have undeniably marked his 
indelible imprint on Binance, its users, its teams and people around the world. 

 
Savva Mykyta 
Customer Service Shift-Leader  
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I'm writing in support of CZ, asking for your understanding and leniency. 

I address this letter to you, the respected judge, late at night after my two children have 
gone to bed. I am Jesslyn Park, working for Binance for two years.  

Before joining Binance, I worked in the corporate banking sector of a global financial 
institution so, I had many experiences dealing with decision makers and corporate clients 
of small to medium enterprises. CZ, who I experienced, was different from many 
representatives or decision makers I experienced. From his dressing to his speech, he 
was a down-to-earth character and very modest man.  

As I only work for the Binance for 2 years, I did not have a large intersection with CZ in 
my position, so I did not have many direct encounters. However, I had the opportunity to 
meet CZ at a crypto conference held in our home country, and about 20 people, including 
three management team members who accompanied CZ, gathered for dinner and social 
drinking after the conference. 

CZ, who I met in private, was truly down-to-earth and humble. Although he wore a 
comfortable polo shirt and jeans and looked relaxed, I could feel high self-esteem, 
confidence, and humility in his speech and overall appearance.  

At the dinner, there were many newcomers to Binance, and there were many basic 
questions about Binance and the overall crypto market. Some might find it tiresome as 
the same questions are asked over and over. But I noticed CZ patiently answering all 
these questions honestly. It clearly showed me again how much CZ truly cared about 
people. 

The individuals present at the event weren't high-ranking officials or decision-makers, just 
employees working in their specific areas. However, CZ's demeanor as he interacted with 
each person, treating them kindly and sincerely, was commendable. 
Observing his demeanor and expressions, it was apparent to me that he is widely 
respected figure, both as a leader and as an individual. 
Despite a packed schedule and possible jet lag, I saw CZ, ever humble, participating in 
an after-dinner get-together to interact and connect with the staff. Impressively, even after 
leaving for an online business meeting at his hotel, he returned to rejoin us. I could sense 
his effort in showing respect towards the employees. 

1 Ex. B, Letters of Support on Behalf of Changpeng Zhao, D-44

Case 2:23-cr-00179-RAJ   Document 82-2   Filed 04/24/24   Page 175 of 349



Most of the employees who attended the crypto-related conference held in our home 
country were residents of the venue city, and the place where I live is about 2 hours drive 
away from the hosting city, so I reserved a nearby accommodation and participated in the 
conference. 
 
The end of the evening dinner and casual drinks came well after midnight. As I was about 
to request a taxi to return to my accommodations, CZ graciously offered to transport me 
with the van he and his male colleagues were using. 
 
The hotel I was accommodated in was situated approximately 300 meters away from CZ's 
hotel, separated by an eight-lane road. He halted the van, alighted alongside others, and 
crossed the road on foot towards his hotel, while instructing the driver to escort me safely 
to my destination. 
 
During the dinner, the topic of parenting came up. As a single mother caring for a 13-
year-old child and a 14-year-old child with autism, I typically shy away from such 
conversations, as they can sometimes be sensitive or awkward, especially in Asian 
culture. However, CZ handled the situation with commendable thoughtfulness and tact, 
allowing the moment to pass gently. From this, I could discern his genuine ability to 
empathize with and show respect to others, a quality extending beyond mere surface-
level courtesy. 
 
Most of the participants were young and unmarried, and through this place, I got to know 
that CZ also has three children. There weren't many people with children, so I couldn't 
have a long conversation, but when I talked about children, about parenting, I felt too 
much love for his children and responsibility and gratitude for parenting. 
 
During my time at an American global bank, I garnered detailed insights into financial 
architectures, comprehending the nuances of how these institutions functioned. But 
witnessing Binance's operations, a firm that highly encourages remote work, left me 
captivated by its exceptional organization and impressive internal transparency. I feel 
compelled to express my admiration to CZ and the founders for their tremendous efforts 
in raising the company to such heights. However, the aspects I want to spotlight are what 
follow next. 
 
Your Honor, it is an undeniable truth that all of us make mistakes in life and success often 
comes accompanied by occasional missteps. However, thanks to Binance, which CZ has 
built over the years, many personnel affiliated with Binance are able to support their 
families and survive in their various circumstances and contribute to the society.  
 
I am an example of this. After becoming a single mother and returning to my home country, 
I wondered if I could continue to build my career in corporate banking that I had nurtured 
over the years. However, after receiving an offer from Binance, I am growing while raising 
two children, one with autism and one healthy child alone, and continuing to amass my 
career while managing parenting. 
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Seeing my children, now aged 13 and 14, growing from a young age without a father, I 
feel an acute pang of realization as to the great influence the presence of a father has on 
the development and upbringing of children, more than anyone else. 
 
Despite any mistake that may have occurred, please consider the fact that CZ has 
significantly contributed to society, providing crucial support to numerous families along 
the way. Also, please consider the importance of raising his children in an environment 
fostered by a father known for his humility and warm-hearted nature. Please help ensure 
the bright future of his kids, nurturing their growth and potential contributions to society, 
by allowing CZ to reintegrate back into his home and the community. 
 
I believe sincere heart echoes in reciprocation to sincere heart. It's with this sincerity that 
I personally share my private life and emotions, passionately pleading for the clemency 
of a commendable individual, CZ. Esteemed judge, I implore you to view beyond the 
singular missteps, towards heeding the multitude of positive contributions CZ has offered 
society. I respectfully request that you enable him to regain his deserving position as the 
head of his family and an esteemed member of our society. 
 
 
Name: Jesslyn Park  
Job Title: Compliance Case Analyst 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I trust this letter finds you well. My name is Ivan Paskar. I am a Ukrainian living in Poland because of 
the war. You can find my story and path at Binance in this blog on Binance.  

I am writing to provide my support for CZ as you consider the sentencing phase. While I understand the 
gravity of the situation, I believe it is crucial to shed light on CZ's character and the positive impact he 
has had on the lives of those around him. 

I witnessed the early days of Binance since I had the pleasure of joining the team in Sep 2019. CZ as the 
pioneer and visioner had a tremendous impact on the industry players and I am not an exception.  

I met him first in person in Dec 2019 during the team building in South Korea. At that time the company 
consisted of less than 500 employees. CZ was always very friendly, open-minded, and humble. Humility 
has been one of the core values at Binance since day one. 

CZ is more than the actions for which he stands before you today. He is a person who, despite his 
missteps, has consistently demonstrated qualities that have made a meaningful difference in the lives of 
friends, family, colleagues, and the community at large. 

Throughout our association, I have witnessed CZ's unwavering commitment to transparency, humanity, 
and professionalism. These characteristics, along with his genuine concern for others, paint a picture of 
a person who has, until now, positively influenced those fortunate enough to know him. There are many 
stories I remember from the past almost 5 years, which inspired me. Let me provide a context of a few 
to prove my words above:  

1. I remember the moment when CZ told the whole team on an internal Townhall AMA session that his
father passed away. I found it so personal because I was in his shoes 2 months earlier and I wasn't so
brave to disclose my personal life with the team. This is just one example of the transparency level he
used to set by default.
2. Speaking from a career point of view, CZ had a massive influence on my career. Whoever worked at
Binance can confirm that CZ set the bar high and was striving for innovations and pace. But at the same
time, most hard-working individuals and teams were always fairly rewarded and had so big level of
influence on the company, which you cannot get anywhere nowadays.
3. Finally, my loyalty and trust skyrocketed in early 2022, even before the war started, when CZ initiated
the team's relocation and support to the whole team located in Ukraine. Later on, he kept speaking to
the team and asked the HR team to assist us 24/7. On top of that, he was close to
UA government officials and donated more than $10M for humanitarian purposes. I will never forget
this and will be always grateful.

While acknowledging the mistakes that have led to this legal proceeding, it is my sincere belief that CZ 
possesses the capacity for rehabilitation and redemption. His past actions, both professionally and 
personally, attest to the fact that he is capable of learning from mistakes and evolving as an individual. 
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In closing, I urge you, Your Honor, to consider the entirety of CZ's character and the impact he has had 
on the lives of those around him. I firmly believe that a fair and just outcome, taking into account his 
positive contributions and growth potential, will serve not only the interests of justice but also the 
betterment of our community. 
 
Thank you for your time and consideration. 
 
Respectfully, 
 
Ivan Paskar 
Regional Marketing Lead at Binance (CEE, CIS & Balkans) 
--  
 

 

Ivan Paskar 
Regional Marketing Lead CEE, CIS & Balkans 

| LinkedIn 
www.binance.com 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I hope this letter finds you well. 

I am writing to share my firsthand experiences working with CZ since my tenure at Binance in 2021. As 
the Head of Fundraising and M&A, I have had the privilege of collaborating with him on a daily basis, 
and I wish to highlight several aspects of his character that I believe are crucial for your consideration. 

First and foremost, CZ consistently places customer value as a top priority. In our internal management 
meetings, he consistently underscores the importance of safeguarding customer assets. Unlike some 
other platforms, CZ firmly adheres to the fundamental principle that customer funds should never be 
utilized for any reason other than their intended purpose. 

Secondly, CZ is driven by a long-term vision. During a discussion on whether to sell certain tokens at 
the end of the bull market in 2021, I argued in favor of selling. However, CZ disagreed for several 
compelling reasons. He strongly believes that long-term value investment yields superior returns and 
holds the conviction that, being the world's largest exchange, dumping tokens could have a negative 
impact on the associated projects. His commitment to industry prosperity underscores the importance of 
avoiding token dumping and fostering long-term growth together with the projects. 

Thirdly, CZ demonstrates compassion. When the conflict in Ukraine unfolded, CZ promptly organized a 
management meeting where he decided to provide subsidies to our Ukrainian employees. Going above 
and beyond, he even coordinated field teams to assist our Ukrainian colleagues in leaving the country, 
showcasing both empathy and a proactive approach to corporate responsibility. 

Last but not least, CZ exemplifies unparalleled work ethic. He serves as a role model for diligence, 
leading meetings from 8:30 am to 9:00 pm daily. Regardless of how late he may have worked the 
previous evening, he consistently shows up punctually the next day. His ability to manage meetings 
efficiently, allocating just 15 to 30 minutes to each, reflects his dedication to optimizing productivity. 

In summary, working alongside CZ has been an invaluable learning experience for me, exposing me to 
his core values, integrity, and work ethic. I believe these qualities speak to his character and 
commitment to the well-being of Binance and its stakeholders.  

Thank you for considering my perspective. 

Bill Y. Qian  
Chairman of Cypher Capital 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 
  
  
Dear Judge Jones, 
  
  
I am writing to express my confidence in and respect for Mr. Changpeng Zhao (CZ), who finds 
himself before your good self in the court of law. I consider it my duty to present to you an 
aspect of CZ. It's important to outline his nature and the remarkable influence he has made in my 
life. 
  
  
I have served in Binance, the company CZ co-founded, for 2 years. Over these past years, I have 
had the privilege of serving with a great many people of that type, and among them, without 
hesitation, I would include CZ. Starting my journey at Binance was a transformative experience 
that allowed me to witness the commendable leadership of CZ firsthand. His genuine concern for 
every employee, regardless of their role or seniority, made a lasting impact on me. I could 
vividly recollect an occasion when CZ stood by every Ukrainian employee in the company, 
incomparably supporting us through momentous challenges.  
  
Notably, his support was total and unwavering, especially when there were indications of the 
Russian invasion (war) looming in Ukraine. He proactively inquired about our plans, ensuring 
that everyone was well-prepared and safe. CZ went above and beyond ensuring every Ukrainian 
employee's secure relocation, displaying an unparalleled level of commitment to our wellbeing. 
  
Thanks to CZ's prompt and meaningful intervention, I received vital assistance as Ukrainian 
employees during this turbulent phase. I moved abroad two days before the start of the war. 
Immediately after the war erupted, CZ informed me and our team that he would send financial 
support to cover my immediate needs, and he did it. Moreover, Binance provided three months 
of accommodation expenses for relocation, generously covering my expenses due to the nature 
of unexpected changes in my life after the start of the war. 
  
CZ and company took care of my travel costs as well, ensuring peace of mind during my sudden 
transition. CZ didn't merely stop at providing these necessities; his continuing care for me made 
a world of difference in such dire circumstances.  
  
CZ was deeply committed to each employee at Binance, exemplifying this by making call-
meetings to understand mental well-being. His actions threw light on his concern for the team's 
mental health, showing his leadership not just in business, but also in promoting a supportive 
work environment. 
  
Amid the ongoing war, CZ comforted us with the assurance that we would retain our positions at 
Binance. His faith in our contributions and his steadfast support continually encourages me and 
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aids in navigating these tumultuous times. This commitment goes a long way in validating the 
sense of belonging and loyalty I feel for CZ. 

Sincerely, 
Iryna Storchak 
Customer Service representative 
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The Honorable Richard A. Jones 
United States Courthouse  
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I, Paul David Charles Taylor R.E. 

Am writing to you today in order to Attest to the character of Mr. 
ChangPeng Zhao. 

I am a former member and veteran of The Late H.R.H Queen Elizabeths 
British Armed Forces, in which I served as an Explosive Ordinance 
Disposal Specialist with the Corp of the Royal Engineers and am 
currently under the Permanent Employ of Mr. ChangPeng Zhao as his 
CPO (Close Protection Officer). 

In my term as his CPO which began in the January of 2022, I have been 
fortunate enough to accompany him on all Trips, both business and 
pleasure, while also residing with him and his wonderful family at their 
home for almost the last two years. 

In my capacity as his CPO, I have had the opportunity to observe Mr. 
Chang closely, in a multitude of situations and would like to take this 
opportunity to share my perspective on his Character. 

In January 2022, when entering his employ and Family home for the first 
time as a stranger, I was greeted with a warm welcome and made to feel 
at home. 

During my term I have had the pleasure to witness first hand, a man that 
truly lives by core values. 

Some of these core values were demonstrated in the month of February 
2022 when Russia Invaded the Ukrain, true to his nature Mr. Chang 
paused all works and committed himself to ensuring the safety of not 
only all his staff and their families, but also the general public Located in 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am writing in support of Mr. Changpeng Zhao (CZ), the former CEO of the company 
where I am currently employed. As a Senior Shift Leader, I would like to share my impressions 
of him and the impactful actions he has led. 

In April 2021, I commenced my tenure with the company, coinciding with CZ's role as 
CEO. His leadership style and personal interactions made a lasting impression on me. He 
fostered an open environment by actively engaging with employees, sharing his ideas, and 
addressing queries through regular calls, setting an exemplary standard for leadership. 

The events of February 2022, marking the onset of conflict in Ukraine, became a turning 
point for me and my family. Facing imminent dangers and compelled to leave my home country 
swiftly, I departed with only essential belongings, uncertain of my return.  

My situation was exacerbated by my status as a person with disabilities, requiring special 
care and support. During this upheaval, the unwavering support and proactive assistance 
provided by CZ and the company, particularly through his initiative, were invaluable. 
Financially, the company ensured our stability during times of heightened tension and potential 
occupation for my family, alleviating our concerns and uncertainties.  

The company also took care of my family who remained in Ukraine, and in case of 
necessity, I knew that we could provide them with at least basic necessities like food products, 
fuel, batteries, etc. I received assistance with both the relocation process and setting up my new 
life in a country that was new to me. Additionally, over time, the company also helped my family 
leave Ukraine as the situation continued to worsen. The direct engagement of CZ in support 
programs for people dealing with similar challenges, like myself, has significantly influenced our 
lives. Personally, his support played a pivotal role, offering a sense of security and assurance 
amidst challenging circumstances. Without his intervention, my trajectory would have been 
drastically different.  

The words expressed above merely serve as a humble reflection of immense gratitude 
and appreciation for everything the company and Mr. Changpeng Zhao have done for me and my 
family during challenging times. From the bottom of my heart, I want to extend my thanks for 
the support and willingness to help during tough times, making this period more bearable and 
secure for our family. His demonstrable commitment to his employees and their well-being is 
nothing short of commendable, and it is my hope that this letter serves to highlight his genuine 
concern and actionable efforts.  

Thank you for your time and consideration. 

Warm regards, 
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Oleksandr Tytenko 
Customer Support, Senior Shift Leader 
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information provided in this letter while making your sentencing decision. Changpeng is 
a valuable member of our community, and I believe he deserves a chance to make 
amends and contribute positively to society. 

Thank you for considering my perspective on this matter. If you require any 
further information, please do not hesitate to contact me. 

Sincerely, 

-Roger
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In closing, it's imperative to acknowledge CZ's significant contributions to the 
cryptocurrency industry. His strong leadership at Binance has not only advanced the 
platform but also positively influenced the entire sector. His vision and commitment have 
helped shape the landscape of digital currency, making it more accessible and secure for 
users worldwide. Given these contributions, I earnestly request a reconsideration of his 
sentencing, keeping in mind his invaluable impact and dedication to the industry. 

Sincerely 

Yuelun Wang 
VP at Whampoa Group 

 
  

2 Ex. B, Letters of Support on Behalf of Changpeng Zhao, D-60

Case 2:23-cr-00179-RAJ   Document 82-2   Filed 04/24/24   Page 209 of 349







The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am Wonder XU, a 28-year-old entrepreneur who founded an early-stage venture 
capital fund and quantitative trading company. I appreciate your taking the time to read 
this letter despite your busy schedule, especially as you are handling this intricate and 
unprecedented case involving Binance and Mr. Zhao Changpeng. In the midst of this 
clash between emerging technologies on an international scale and the traditional 
financial order, I would like to share a personal story about my experiences with Mr. 
Zhao Changpeng. 

In September 2019, during my undergraduate leave of absence from Waseda 
University, I joined Binance. At that time, Binance had fewer than five hundred 
employees, and I was just 24 years old. My role involved business development with 
various institutions in Asia. I was the youngest member on the team and the only one 
without an undergraduate degree. Compared to some of my colleagues who had 
graduated from prestigious universities like Harvard and Cornell, my main advantage 
might have been my youth and nearly two years of experience in the crypto space. 

Shortly after joining the company, CZ, as we referred to Zhao Changpeng, would have 
lunch with us new employees at a large table in the restaurant adjacent to our 
temporary office. I often spotted him in the temporary office's recreation area playing 
ping pong with some colleagues. Additionally, I was delighted to find that CZ had a 
penchant for wearing flip-flops, which meant I could wear them to work as well! 

Then, in early 2020, at a lounge on the top floor of a resort hotel near a skiing area (I 
was also thrilled to discover that we both shared a love for skiing), CZ spontaneously 
joined a conversation I was having with a few colleagues. We were all enjoying some 
drinks. I remember asking CZ why he had hired a colleague, let's call him "D," who had 
reached out to CZ online for a job opportunity. I asked if he had any advice for job 
seekers. CZ's response was memorable: "It's important to show what you can bring to 
the company, but even more important is how you convey your passion. Let people see 
your passion." 

To be honest, I am now even more convinced of CZ's consistent commitment and 
passion for what he is building with Binance and the vision he strives for. In a situation 
where he works tirelessly on the front lines, faces immense pressure, and deals with 
significant regulatory risks, if CZ were just a pure businessman, he could have sold the 
company and retired comfortably several years ago, just as CZ's competitor, Huobi's 
founder Li Lin, did in 2022. 

Indeed, in an industry filled with innovation that has the potential to change the world, 
it's possible for individuals to leave a lasting legacy in history through their contributions. 
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CZ is not only building the blockchain and web3 industry but also actively exploring the 
boundaries of the industry, shaping its standards. He is doing this in a time when the 
landscape is still shrouded in uncertainty, especially from a regulatory perspective. 
Despite these challenges, CZ continues to move forward for the sake of users and the 
industry as a whole. 
 
And it's precisely because of this commitment that CZ established Binance Charity 
Foundation  and Binance Academy within a year of founding Binance. He actively 
sought to make a positive social impact, applied for licenses in various countries, and 
engaged with regulators. Subsequently, Binance Launchpad, attempts at creating a 
decentralized exchange, and the development of Binance Chain (renamed as BNB 
Chain) followed. Each step, as CZ has consistently stated, reflects his belief that 
Binance's endgame should be decentralized, rather than serving the desires of its 
founders in a centralized manner. Binance's mission is to help the blockchain industry 
better realize its social value. 
 
People often ask me, "Why has Binance become the top 1 crypto exchange? Is it 
because CZ is lucky and has a fortunate fate?" 
 
I believe that luck is important, but the Binance team's ability to sustain its success from 
its first year to its seventh year is undoubtedly based on its strengths. At the core of this 
strength lies CZ's fundamental philosophy: how can he lead this industry forward? How 
can he meet the needs of users? This approach has enabled Binance to create 
numerous industry-leading products and operational innovations. What's even more 
commendable is that over the years, CZ has consistently used his words and speeches 
to convey positive industry values and ethics, in a gray area where many engage in 
fraudulent activities with greater audacity. 
 
Others asked me, "There must be many ways to make extra money for myself working 
at Binance, right? After all, other major exchanges have various corruption by 
bureaucratic rent seeking." 
 
But all I can recall is the repeated emphasis on employee compliance, preventing 
insider trading, and combating corruption and abuse of power. In a sense, only through 
such measures can we better serve users and protect the security of their assets. 
 
I remember every time an emergency arose, such as a trading system suspension, 
whether it was 8:00 in the morning or 2:30 in the midnight, both CZ and Yi (co-founder 
of Binance) stood shoulder to shoulder with us, providing guidance, addressing 
customer issues, and following up on loss assessments and compensation for affected 
users. 
 
I remember during the beginning of COVID-19 pandemic, my colleagues and I worked 
while simultaneously volunteering as part of Binance Charity Foundation to assist in 
delivering medical supplies to Hubei, China. During this time, Binance also evolved into 
a globally distributed office setup. 
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I remember Binance's diverse employee base and the various working styles and 
cultures it embraced. Anyone could schedule a 1-on-1 meeting with CZ, and anyone 
could ask questions during town hall meetings. There were several internal 
communications from CZ, but there was no centralized headquarters. 
 
I have more to remember... These experiences have all contributed to a legacy that 
helped shape my principles when I embarked on my own entrepreneurial journey: 
 
What to Embrace: Always do what's right, not just what's easy. Prioritize relationships 
with customers and supporters, and cultivate gratitude. Stay humble and hungry, 
focusing on tangible results. Set rules for the team while allowing for flexibility, but never 
compromise on fundamental principles. Strive for higher industry standards and societal 
impact. 
 
What to Avoid: Avoid shortsightedness, never abandon critical thinking out of laziness, 
and steer clear of unethical behavior. 
 
As a result, in my view, Binance is much more than just a centralized cryptocurrency 
exchange platform. The ultimate vision is to make the entire human society more free, 
inclusive, and better. 
 
Binance also represents a crypto community composed of self-driven, brave 
professionals who pursue excellence and share a strong sense of mission for society. 
Even though I left Binance in 2021, I still proudly consider myself a Binancian. (Even 
though this community likes to make fun of CZ and create many amusing CZ memes). 
 
The person behind the creation of Binance and its transformation into a culture and 
spirit is Changpeng Zhao (CZ). I feel immensely honored and fortunate to have followed 
such a world-class entrepreneur in my youth. He stands apart from some wealthier 
individuals who might have given up on changing the world and making a more 
significant impact on society. Without CZ and Binance, I would not have had the 
opportunity to engage with quantitative traders, nor would I have contemplated entering 
this field, creating my own company, and building my credit, reputation, and profile. 
Establishing my fund and gaining institutional investors at the age of 26, an 
achievement that is almost unimaginable in traditional industries, would have remained 
a distant dream. 
 
Furthermore, carrying the flame ignited in my heart by CZ's vision for a freer and more 
individual-centric society, I successfully transferred from Waseda University to Columbia 
University in the City of New York for my undergraduate studies. I am just one of many 
young people and entrepreneurs in their twenties who have been influenced by CZ. He 
serves as a role model and mentor, guiding us as we continue to grow in society and 
the real world. Therefore, I hope to contribute to CZ's case in my own limited way, 
perhaps as a representative of this inspiring group of individuals. 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I joined Binance in November 2021 and during my time in this company I have seen that CZ is a 
kind and generous man. When war broke out in Ukraine, CZ donated USD 10M to provide 
support to the refugees. He provided help to ensure all Ukraine and Russia employees could be 
moved out of areas of conflict. When covid broke out he sent food to employees that were 
under lockdown. He also provided scholarships to technology students and teach girls in Africa 
digital literacy through Binance Charity.  

As the CEO of Binance, he would share his recommended books and thoughts freely to help us 
grow both personally and professionally.  

I really admire how CZ for how he has handled the situation with the DOJ. Even after the news 
was out that Binance would settle USD 4.3B in the resolution with the DOJ, CZ said in his last 
Global Townhall that this would not affect the bonus of the employees. This simple act goes to 
show his character, how he would take it all on himself, take one for the team and bravely face 
what may come. He truly is a great man, someone who has great vision to change the world.  

Everyone makes mistakes but one mistake should not negate all the good that person has 
done. I hope you can take all of this into account your honor. 

Linda Yan 
Assistant Financial Controller 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am writing to you as someone who has had the privilege of working with CZ, the Founder of 
Binance, over the past one year in 2022. As a project management operator, Business 
developer, and Marketing/community manager, who have been involved in the operations of 
Binance, I have had numerous opportunities to witness CZ's character, dedication, and 
unwavering commitment to ethical standards within the cryptocurrency industry. 

In the time I've spent collaborating with CZ, his consistent and resolute focus has been on the 
welfare of Binance's users. His emphasis on setting industry standards centered around the 
protection and trust of users demonstrated his integrity and genuine concern for those who 
entrusted their assets to Binance. 

What has always stood out about CZ is his rapid and decisive action in safeguarding the user 
experience. He was quick to address any impediments hindering users from providing feedback 
or any potential threats to the trust between the users and our platform. His unwavering 
commitment to promptly resolving issues highlighted his dedication to upholding the highest 
standards of service and accountability. 

As an entrepreneur, CZ embodies bravery and a pioneering spirit. His willingness to take 
responsibility in an industry fraught with challenges is a testament to his courage and leadership. 
He has consistently shouldered the weight of accountability and has never shied away from 
facing the complexities inherent in the world of cryptocurrency. 

While I acknowledge the gravity of the situation at hand, I urge Your Honor to consider CZ's 
character beyond the unfortunate circumstance that has brought us here today. His positive 
impact on countless lives and to start-up founders, his relentless pursuit of ethical practices, and 
his contributions to the industry underscore his value not just to Binance but to the broader 
community as well. 

I firmly believe that a person's mistake should not overshadow the totality of their contributions 
and the positive influence they've exerted. CZ's commitment to bettering the cryptocurrency 
landscape and his unyielding dedication to user protection are qualities that deserve 
acknowledgment and consideration as you deliberate on the sentencing. 

Your Honor, I implore you to weigh CZ's exemplary character, his valuable contributions to the 
industry, and his commitment to ethical standards in your decision. Granting him a chance to 
continue his impactful work would not only serve the interests of justice but also ensure that the 
positive influence he has wielded thus far remains a force for good. 
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Thank you for your time and consideration. 
 

EX-Binance 
 
Email: 

 

Phone:  

 
 
 
Vicny Yang 
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17300 Railroad St, Unit D, City of Industry, CA 91748 

  www.trendsi.com 

[Ling (Ella) Zhang] 
 

 
 

[February 4, 2024] 

The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am writing this letter in support of Changpeng Zhao (CZ) ahead of the upcoming case 
in your court. My name is Ella Zhang, and I am the founder and CEO of Trendsi, a rapidly 
growing supply chain tech company with the backing of over 20 mainstream VCs in Silicon 
Valley. I had the privilege of working closely with CZ for two years while leading Binance 
Labs, the investment arm of Binance. I became acquainted with CZ in 2017 through one 
of Binance's founding members when the exchange was just established. 

I graduated from Stanford Business School (GSB) with the motto "Change Lives, 
Organizations, the World" resonating deeply within me. I was drawn to CZ's vision of 
building a decentralized finance infrastructure, starting with the creation of Binance.com 
to enable the liquidity of cryptocurrency and the adoption of blockchain technology. 
Inspired by his vision, I joined the team and founded Binance Labs under CZ's leadership. 
Over the two years working closely with CZ, I witnessed not only his exceptional 
entrepreneurial skills but also his visionary leadership and commitment to long-term goals. 
CZ prioritized adoption, transparency, and security over short-term profits for Binance. 
This approach aligned with our investment thesis at Binance Labs and contributed 
significantly to Binance's success in the crypto world. Despite challenges, CZ's integrity 
and the positive team culture he cultivated ensured the safety of custodians and 
exchanges. I recall instances where CZ prioritized user security, even sacrificing 
Binance's profit to compensate users affected by a breach caused by hackers. For 
instance, in response to a security breach, CZ decided to sacrifice Binance's profit to 
make up for the loss to all affected users, showcasing his unwavering dedication to user 
security. 

CZ's dedication to philanthropy and helping underprivileged communities is noteworthy. 
Binance's substantial donations to improve the quality of meals for an African school and 
efforts to find blockchain remittance solutions for Filipino helpers in Hong Kong exemplify 
his commitment to making a positive impact globally. CZ's kindness and tireless efforts, 
such as supporting blockchain hackathons in remote locations, have left a lasting 
impression on me. 
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17300 Railroad St, Unit D, City of Industry, CA 91748 

  www.trendsi.com 

One particular instance that reflects CZ's commitment to both professional and personal 
well-being is his support during my pregnancy with my second daughter. Despite the 
demanding nature of our work at Binance, CZ, along with the entire management team, 
demonstrated extraordinary care and support. In addition to encouraging me to prioritize 
my health, CZ shared invaluable insights drawn from his experiences as a devoted father 
of five. His compassionate approach during this significant life event serves as a poignant 
example of his leadership style, characterized by genuine concern for the welfare of his 
team members. 

Moreover, a heart-warming anecdote comes to mind, illustrating CZ's commitment to 
imparting ethical values and transparency even within his family. During a conversation 
about decision-making in the dynamic crypto world, CZ's eldest son, a college-age young 
adult, expressed curiosity about how his father navigates complex decisions. In response, 
CZ shared candid insights, openly acknowledging past mistakes and underscoring the 
crucial importance of adhering to high standards of business ethics. This story not only 
showcases CZ's honesty and humility but also underscores his dedication to instilling 
ethical principles, not just in the professional realm but within the core values of his family. 

In conclusion, I appreciate your time in considering this support letter. I believe CZ has 
the potential to continue making significant contributions and positive changes. Please 
feel free to reach out if you require any further information. 

Sincerely, 
Ella Zhang
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I hope this letter find you well. I am writing as a concerned ex-employee of Binance, founded by 
Changpeng Zhao, commonly known as CZ, who is going through the most difficult juncture of 
his life. I fully understand the severity of this case, but I humbly request you to take a moment 
and consider how someone like CZ has so positively influenced my life as a working mother and 
an entrepreneurial woman. 

I joined Binance�[�•���À���v�š�µ�Œ�������Œ�u���]�v early 2020, when there were only a few hundreds of 
employees, and I imm





















TO WHOM IT MAY CONCERN 

29th December 2023  

Dear Sir/Madam  

CHANGPENG ZHAO ('CZ') 

I am writing in the capacity as a personal friend of Mr. Zhao, as well as a former I have known CZ for 
almost three years. He was initially my mentor for a very short period of time during my stay in in 
Dubai and he became a close and trusted friend Throughout these years, CZ has shown himself 
not only to be a true friend, but a kind-hearted, generous, humble person, well-liked by almost 
everyone who meets him. 

When I first met CZ, he was known only to me by reputation. He was very much a private person, 
and sought no favours even though he knew me for while. 

After interacting with, and observing him for a while, I made the judgement call that this was a man 
that not only could be my friend, but someone I could stake my personal reputation on; I decided to 
introduce him to senior figures in my own environment, including my boss .and co­ workers. I cannot 
emphasise enough what a big decision this was for me. 

It is my opinion that every single person who met CZ, be it the most senior Ministers, or scions of the 
most well-established families, took a liking to him. 

In person, unlike the caricatures of the man we find in the press, CZ is humble, unassuming and 
incredibly down-to-earth. He did not, and does not, have the airs of a billionaire who has climbed the 
stratospheres of his industry, in a miraculously short time. 

One particular habit of his struck me: whenever he was in a conversation, he would take out a 
notebook, and earnestly take notes of what the other person would say, and made sure to follow up. 
There were no over-promises, no haughty dismissals of even the most trivial suggestions, or any 
pretensions of grandeur. His sincerity and warmth did not extend only to people of importance. 
Normal people who recognized him would come up to him, and he would always have time for 
them. I remember fondly the times when I would introduce him to people who were not familiar 
with crypto, and who would ask him what he did. He would always reply that he ran a start-up, a 
reply that would always bring quiet chuckle from me. Eventually, when these people found out who 
he actually was, they were flabbergasted that a man with such immense success, could be so 
unassuming, affable, and modest. Not just with me he was always same with other people as 
well other common friends says. CZ was also always generous with his wealth, especially in times 
of need. Two instances have stuck to my mind I and our fiend has witnesses. 

During the worst times of the pandemic in India, the country was running out of oxygen. Through an 
intermediary, this was made known to me and I approached CZ. He immediately arranged for 175 
oxygen containers to be donated to India. On the business front, people have often asked me to 
approach CZ for favors from Binance, knowing our relationship. I have always refused, having 
seen how he has always tried his best to run his business with integrity. Recently, a project l 
invested in came up to Binance's listing committee. The committee flagged my personal 
relationship to CZ, so that no favoritism would be shown. 

I have to re-iterate that CZ would extend this consideration and thoughtfulness to all and undry,and to 
all his friends, from all walks of life. Regardless of the mistakes he has made, I would beseech the 
courts to show CZ leniency in sentencing. Zhao Changpeng is one of the most kind­ hearted and  
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genuinely nice people I have ever met. He is humble, sincere, thoughtful, and considerate. In all his 
dealings with me, he has shown integrity and honesty. Above all, he is all of these, to everyone, all 
the time. 

We have saying back in Turkey "You should measure a man by his surroundings" 

CZ has been surrounded by always hard working humble committed people he is not just the good 
man he is good leader too he elevates his friends, educates and teach what they need learn from 
him.  

I could not agree more. 

By this yardstick alone, Mr. Zhao, at least in my measure, is beyond a doubt, a good man. 

Yours Sincerely, 

Ozay Aydogan 

Spa and salon Manager in Emerald Cruise line 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

Thank you for taking the time to read this letter amidst your busy schedule. 

I am a Web3 entrepreneur, and unlike many other Web3 projects you may have 
encountered, my focus is on utilizing Web3 to address the challenges of climate change. Yes, 
Web3 can be employed to tackle climate change, and we are accelerating the arrival of a zero-
carbon society with the support of Binance! Web3 is a neutral technology, and we should all 
strive to promote technology for the greater good. In the landscape of Web3, CZ is one of the 
few individuals I have encountered who wields significant influence yet exercises extreme self-
restraint. 

The reason I transitioned from the traditional finance industry to Web3 entrepreneurship 
is due in part to witnessing the contributions CZ has made to the industry over the years. During 
his tenure as CEO, his public letters have been a source of inspiration for me. On the 6th 
anniversary of Binance's founding, in a public letter to all users dated July 14, 2023, CZ stated, 
"As long as you are doing the right thing, the world will give you positive feedback." Binance, in 
its early days, allocated 40% of its funds to compensate investors for losses caused by market 
fluctuations, even though it wasn't required to do so. Binance, as a platform company, prioritizes 
user-centric values and adherence to ethical principles, earning the recognition and trust of its 
users. Staying true to doing the right thing and being a friend of time ensures positive outcomes. 
This philosophy is why I have applied the values of Web3 to the urgent issue of climate change. 
We see Web3 as an innovative mechanism at the level of production relations, particularly 
suitable for addressing challenges such as virtual power plants in the face of climate change. 

At present, most people around the world are still filled with doubts about Web3. I 
believe similar doubts existed when our ancestors were burned by the first fire, when peers 
ventured far into the sea aboard rafts, when the atomic bomb claimed tens of thousands of lives, 
and when the internet was inundated with spam and fraudulent advertisements. However, we 
have not stopped exploring because of doubts. As long as the direction is correct, finding 
solutions is the key. Web3 is not a monster; it is a new collaborative model for human society in 
the digital age.  

CZ and I were born in neighboring cities. He is over ten years older than me and has 
always been a local celebrity. In recent years, we coincidentally both found ourselves working in 
the Web3 industry. With his years of accumulated experience in the IT industry, he rapidly 
developed into the CEO of the largest Web3 exchange, providing efficient asset pricing for 
global digital assets while empowering ambitious entrepreneurs to create social value using 
Web3. Based on my years of experience in the finance and Web3 industries, I found my partner, 
Dr. Jia, a student of the father of solar energy, and together, we are using Web3 to solve the 
fluctuation issues in the power grid, aiming to allow more renewable energy to connect to the 
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grid. We are just one manifestation of the potential value that Web3 can bring to society. I see 
and believe that many truly valuable and meaningful things are happening, and all of this would 
be challenging to achieve without the construction, investment, and education efforts of CZ and 
Binance over the years! 

 
 

Thank you for your thoughtful decision! 
 
Laser, CEO & Co-founder 
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The Honorable Richard A. Jones 

United States Courthouse 

700 Stewart Street, Suite 13128 

Seattle, WA 98101-9906 

Dear Honorable Judge Richard A. Jones, 

My name is James Lawrence, and I'm a media and technology entrepreneur from a 
small town in the United States, having worked in this industry for about 7 years. I’m 
writing to you today to express my positive experiences with CZ and to describe the 
origin of my relationship with him. 

As I mentioned earlier, I am a media and technology entrepreneur with experience in 
digital marketing agencies and as a web developer. Now, as the founder of a few 
companies, my journey of getting to know CZ began online via social media in the 
summer of 2018. 

In my search for new technologies to work on and digital content to create, I was 
introduced to the Binance brand in 2017. I found the brand intriguing, especially as it 
was an online company with impressive branding during a time when blockchain 
technologies were relatively new. 

Binance was pioneering in the market, hosting global meetups for users all over the 
world, providing trading platforms for emerging cryptocurrencies, and launching 
innovative technologies like the BNB Dex - one of the world's first decentralized 
blockchain exchanges. 

These technologies and events provided much material for media content, including 
blog posts, videos, explainer videos, and more. During my time creating this content, I 
connected with community members and supporters of these new blockchain 
companies, including Binance, on social media platforms. 

It appeared that Singapore was a major tech hub for these companies, which led me to 
attend the 2018 Blockchain Conference there. At that time, the event was significant in 
the blockchain industry, even in a bear market when the industry's “momentum” was 
relatively crushed. Nonetheless, I was eager to expand my knowledge and network in 
this new "global digital economy," so I decided to travel there. 
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A few days into the conference, where I met numerous industry participants, I was able 
to deepen my understanding of this emerging field and meet new people. A standout 
encounter for me was with CZ. I recognized him in the conference hall and waited to 
speak with him, as there was a short line. 

Feeling a bit intimidated, I asked if he could spare an hour for an interview to discuss 
emerging technologies and blockchain with me. Despite our different worlds, and my 
almost no notoriety, he cordially accepted, and we scheduled a meeting through his 
assistant. 

The next day, I met with CZ. I was nervous due to his prominence in the business and 
technology world (he was on the cover of Forbes that week as the world's first Bitcoin 
billionaire), while in comparison, I had very little savings or prominence. However, when 
the time came to meet him, I was nervous but after a while, I became relaxed as I was 
impressed with his friendly, humble, and intelligent demeanor during our time together, 
which left a lasting impression on me. 

It showed me that humility and kindness can be universal, and that prominence doesn't 
preclude having manners. CZ's generosity with his time, especially when I had little to 
offer in return, spoke volumes about his character. 

About a year later, during challenging times for my fledgling business, I messaged CZ, 
feeling discouraged about my entrepreneurial journey. I was seeking some guidance or 
encouragement from someone successful - it was a hail mary for me. 

To my surprise, he actually responded to my message, and I will never forget his 
response to my concerns about my fledgling business. He said: "Keep your head down 
and build. It’s the biggest payoff, not immediate, but big." This message has resonated 
with me for over 5 years and continues to strike a chord with me today. 

His advice was to focus on hard work and long-term goals, rather than short-term gains. 
In a (blockchain) industry often dominated by quick wins and short-lived excitement, CZ 
steered me toward the path of hard work, dedication, and focus - that was something 
meaningful to me. 

Fast forward, my last in-person interaction with CZ was again in 2019, at a blockchain 
conference in Singapore. In the crowded conference hall, CZ recognized me and called 
out my name. It was a moment that underscored his humility - by then, his net worth 
was north of $10B, 10 times higher than when I last saw him, and I was still a budding 
entrepreneur. 

This, to me, speaks to the character of CZ. Despite his immense success, he 
maintained humility with me, contrasting starkly with many in the industry who, despite 
much lesser achievements, often exhibit arrogance and a lack of humility. 
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In closing, Your Honor, I do not wish to diminish the charges brought against CZ in any 
way, however, I felt it important to share my perspective that CZ is a unique individual, 
as, despite his success, he has consistently shown a positive attitude towards the world 
and those less fortunate. 

I believe CZ still has much to offer the world in terms of encouragement and support for 
the "little guys." 

Thank you for your time and consideration. 

Sincerely, 

James Lawrence 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am writing to express my staunch support for Mr. CZ, currently facing sentencing. I am Gurlal Deep 
Singh, a freelance 3D motion designer who has had the privilege of contributing to various Binance 
ecosystem projects. 

As the CEO of Binance, CZ has played a pivotal role in shaping the landscape of the cryptocurrency 
exchange and token space. My collaboration involved creating immersive 3D launch animated videos for 
Binance projects, showcasing the impact of CZ's leadership on both innovation and professionalism 
within the crypto community. 

Under CZ's guidance, Binance has emerged as a global leader in the crypto industry, providing a secure 
and user-friendly platform for millions. His strategic vision has not only empowered my creative 
endeavors but has also set a gold standard for excellence in the crypto exchange and token ecosystem. 

Binance, under CZ's leadership, is not just a financial giant but a beacon of trust and reliability for users 
worldwide. My experience crafting visual narratives for ecosystem projects has been immensely 
fulfilling, illustrating how CZ's executive leadership extends beyond numbers to encompass the very 
essence of the crypto community. 

I believe recognizing CZ's impact on the crypto industry, particularly as a CEO steering Binance's success, 
is crucial during the sentencing process. His dedication to transparency, innovation, and user satisfaction 
has elevated Binance to unprecedented heights. 

Thank you for considering my support for CZ. Your time and attention to this matter are greatly 
appreciated. 

Sincerely, 
Gurlal Deep Singh 
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In your deliberations, I hope you find room for understanding and compassion, recognizing the 
potential for redemption and growth that lies within him. 

Thank you for your time and consideration. 

Warm regards, 

Dovey Wan 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I have huge respect for CZ as someone whom I believe has contributed the most to the global 
adoption of crypto.  

I started my crypto journey in 2017 and tried getting exposure to crypto for several key reasons: 

1. Crypto was an easy way to hedge against inflation in my country Nigeria where bad
governance and forex policy have led to extreme inflation and impoverishment for the majority 
of citizens. Inflation in Nigeria averaged 13.23 percent from 1996 until 2023. 

2. Crypto was an easy way for me to get paid and receive payment from clients across
borders who were struggling to pay me for my freelance work. Not having this means of 
payment would result in me losing important work and pay, which would have had devastating 
consequences for my family. 

3. Crypto was a way for me to speculate on the future of projects with long-term potential
with the hopes of breaking out of the rat race and having a brighter future, which was next to 
impossible in my country at the time. I refer to it as "the great equalizer". 

Unfortunately, getting access to crypto at the time would prove extremely difficult for two key 
reasons: 

1. Most crypto exchanges made it impossible for users from my country Nigeria (and
most of my content, Africa) to use their exchange. Many of these exchanges limited access to the 
US and a few other countries. 

2. Most crypto exchanges had severe limitations in the types of cryptocurrencies users
could buy; at the time, users could only buy Bitcoin and 3 - 4 other cryptocurrencies on many top 
exchanges. 

These restrictions disenfranchised me and many others, essentially pricing us out of crypto, 
which is essential to solving real-life challenges we had that were of an existential nature. This 
had a devastating impact on my lifestyle since it was near impossible to transact with the outside 
world, be it getting paid or paying others -- especially since the bad governance and forex policy 
at my part of the world, which has killed (and continues to kill) many destinies necessitated the 
kind of escape crypto allowed. Then CZ and Binance came into the picture. 

CZ completely revolutionized crypto as we know it today through Binance and made it possible 
for millions of users like myself to access crypto, making it easier to send and receive payments, 
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providing an easy way to hedge against inflation caused by bad governance and forex policy, and 
making it a lot easier to invest in crypto projects I believe in for hopes of a better return. 

I wouldn't be where I am today without CZ's contribution towards innovating and pushing the 
space forward, and crypto certainly won't be the same without him! 

Best Regards, 

B 
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Second, CZ is an honest and serious person. At the beginning, CZ was the CTO at OKX and 
personally responded to questions from users on the Reddit forum. 

When CZ learned that OKX founder Star Xu falsified reserve certificates, was financially 
opaque, and used bots to falsify transaction volume, he left the company.    

 

Since creating Binance, CZ as well as He Yi have personally responded to user questions in the 
community. 

To be honest, when I was at Huobi before, Huobi was always an imitator of Binance. OKX is 
even more like this. So, CZ and Binance have made a huge contribution to the development of 
the industry. As a former competitor, I greatly respect and admire CZ. 

 

I kindly ask Your Honor to take this into serious consideration. Thank you. 
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The Honorable Richard A. Jones 
United States Courthouse 
700 Stewart Street, Suite 13128 
Seattle, WA 98101-9906 

Dear Judge Jones, 

I am reaching out to you from a personal standpoint to provide my perspective on Changpeng 
(known as CZ in the crypto world). We crossed paths approximately 6 years ago due to our shared 
passion for blockchain technology on platform X (formerly Twitter). Right from the start, I perceived 
Changpeng as an incredibly helpful and enthusiastic individual. Over the years, not just myself, but 
many others have looked up to him because he's one of the few who continuously endeavors to 
tackle problems within the Crypto/Blockchain sphere. He doesn't hide behind facades and openly 
shares his clear opinions and innovative ideas. 

Changpeng has played a significant role in uncovering some of the biggest fraudsters in the crypto 
space and consistently provided transparent insights into the current state of affairs. Personally, he 
aided me in avoiding falling into fraudulent schemes and was always ready to lend support when 
issues arose. His generous contributions to crisis-stricken areas have helped numerous families 
rebuild their lives after challenging times. 

When Changpeng made the decision to step down as CEO of Binance, our community felt a 
profound loss. For several days, social media platforms felt somewhat empty as we lost a leader 
who always had the well-being of the community and his fellow human beings at heart. 

Changpeng has been and will always remain a genuine and humane asset to our community. His 
tireless efforts have not only positively impacted the crypto/blockchain world but also touched the 
lives of many individuals in a sincere and heartfelt manner. 

I genuinely hope that these honest insights contribute to providing a more comprehensive picture 
of Changpeng. Thank you for your consideration. 

Sincerely, 

Vanessa Billeci (@CryptoChihiro) 
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