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Exhibit M
(previously filed as Dkt. 660-13)
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Executive Summary

e Overall Performance: GDA overperformance (102% plan attainment);
Strong O&O performance, contributing 65% of growth this year vs. 32% last
year, driven by Gmail and YT

¢ Network Deceleration: Resulting from a variety of factors, largely driven by
publisher terminations (AdMob, AdX, AFC), but also included ITP/ETP and
weakness in other campaign types (AdWords Express, Search +)

e Automation: Automated campaigns account for ~14% of GDA revenue,
and contributing 66% of growth in the “19, up from 24% in ‘18

HIGHLY CONFIDENTIAL GOOG-D0OJ-11890296
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Executive Summary

e Network: Deceleration continues across all regions, driven by ITP/ETP and
App Pub terminations

e 3P: Lapping negative growth resulting from Poirot in 2018

HIGHLY CONFIDENTIAL GOOG-D0OJ-11890320
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