Case 3

STANDARD PERSONAL PROPERTY AUCTION AGREEMENT

THIS AGREEMENT, made the 3rd day of March, 2023 by and between
Richard X, Ray, Court Appointed Recciver for ldeal Lgzon Benefits, 1.1.C dba Solac ‘Tian USA

MAILING ADDRESS

TELEPHONE 23} 426-3449
CLIENT REPRESENTATIVE Richard I'. Ray, Recciver

E-MAIL ADDRESS rrav{ Tesalfin.com

{Hercinafier ealled “SELLER™) and FURROW AUCTION COMPANY, 10319 Copdill Road, Knoxville, Teanessee 37932
Telephone: (865} 546-3206 1ax: (863) 525-H7Y (hereinafter referred to as “AUCTIONEER”).

WITNESSETE that Seller desires 1o sell Property, as hercinafier deseribed, and Auctioneer is in the business of selhng
Property at auction and desires to scll Seller’s Property. The pariies hereby agree, in consideration of the mutual covennts and
promises contaned herematier, as follows:

i. _Appointment, Properties, Location and Sale Date. Seller does hereby irrevocably commission Aucnoneer to
sell to the highest bidder(s) the following described Propern at “Online Only Absolute Auction’, without minimum or

resCrVation, t-wit:

ment, and miscellaneous offi

To include but n ed to office furniture, fixtures, equipment, computer e

and efectronic items

(Hereinafter refecred to as the “Property”). The Property is located at 9111 Cross Pards Drive, Suite D-100,
Knoxville, T 23

A said gale shall be held a5 an QNLINE ONLY ABSOLUTE AUCTTON on or about the jth dav of May, 2023

2. Warranty of Title. Seller warrants that as Court Appointed Receiver for Owner, Seller has been duly authozed by
the Court to execute this Agreement on behalf of the troe and lawful Craner of the Property. Seller further warrants that as
Court Appointed Receiver for Owner, Seller has full authority and right to transfer the Property, free and clear of all Liens and
eacumbrances including, but not limited to, unrecorded licns, federal and/ or stare tax licns, mechanies” and materinl men’s hens
and claims of creditors under any law governing transfers in bulk. Seller discloses and acknowledges that there i no existing,
current encumbrance or liens on aforementioned items and that Seller will transfer said Propesty 1 the purchaser thercof
free and clear of all liens and encumbrances when same 15 sold by Auctioneer. 1o osder to Further the foregoing Agreemcent,
Sellee as Court Appointed Receiver for Owner acknewledges that all Peoperty will be transferred free and elear, to the extent
disclosed liens or encumbrances arc to be paid from the proceeds of the auction sake, or wndisclosed heos and encumbrances are
discovered, Seller authorizes Auctioncer or its designee, after Auctioneer shall bave satisfied its el for commissicns and
expenses of the auction sale, 0 pay so much of the balance remaining of the proceeds w satisfy any such liens or
encumbrances. [n the event thar the balance remaining of the proceeds is not sufficient t satisfy all of the indebtedness
sccured by the ens and encumbrances, Seller shall pay er provide for the payment of fands sufficient to satisfy the
indebtedness and release the len or encumbrance.

Seller authodzes Auctioncer to obtain a UCC tide search and Personal Property Licas and Assessments
Search at Seller’s expense (if applicable).
p

3. Hazardous Waste Warranty. Scller shall pay all costs associated with legal pick-up, handling, transportation, and
dispesal of atl hazardous waste, both liquids and sofids (if applicable). Auctioneer shall have no liability or responsibility for
Seller's contractual agreement regarding removal of any hazardous waste or substance.

4. Indemnity, Scller agrees to indemnify, defead, and hold Auctioneer harmless from any and all Toss, damage or
liabiliey which Auctioncer may sustain or incur as & result of: (i) breach of any agreement made herein, (i) breach of any
warranly made herein oc implied by law, {iif) filure of Seller o weansfer the Property frecand clear of hiens and encumbrances,
or (iv) any misrepresentation made by Seller 1o Auctioneer.

5. Titles. Seller aprees to furnish clear titles within 1 week of contract signing for all tied equipment sold in this sale
(If applicable).

6. Pre/Post Sale Expenses. Seller agrees to pay the cost of personnel cost associted with the cataloging, tagging,
photographing, and pre-auction inspection period as well as the post auction cemoval perod supervision in the amount of
$5.250.00 in full at closing from the Seller’s sales proceeds. Also, Seller agrees to pay forany waste semoval to include pick-up
and dumping fees.

7. Cost of Marketing. Scller agrees to pay the cost of advertising and promation of the auction sale in the amount of
$4,750.00 in full at closing from the Scller’s sales proceeds.

8. Payment of Auctioneer’s Fec and Expenses. Seller hereby grants to the Avcrioneer a first prionity sceurity

interest in all proceeds of any sale conducted by the Auctioneer o sceure the payment of all expenses incurred by the
Auctioneer pursuant to this Agreement, andd to also seeuse the payment of all commissions carned by the Auctioneer hercunder,
In the event praceeds of the sale do not exceed the sum of said commissions and cxpenses due Auctioneer, Sellee agrees to
reimburse Auctioncer i full,

Y. Commissions. ‘T'his Agreement constitutes an exclusive contract with Auctinneer to selt and receive the following
commission on the Property from the date of this Agreernent until the Property is sold.

21D #:



23 For and i consideranon of Auctioneer’s seevices i sellimg the Preperty, Seller agrees to allow Auctioneer
o collect as commission a 5% Buver’s Premium from individua!l bidders at the aucton sate (an additional 5% will be added to
the aforementioned 15% to cover the expense of the Bidding plactorm) ereating a total of 20% Buyer’s Premium for all
online bidding and online purchases. Additionally, for and in consideration of Auctioncer’s services in selling the Property,

Sefler agrees to pay Auctioneer 3% as commission {the “Commission Rate”) of the total gross sales price of all or any pocuon of

the Property sold ac the auction sale, nonvithstanding that said sale may not be subscyuently consummated due o the refusal of

the Selter w close or the inability of Scllee o comply with the warranties made herein

bY Ln the event third party buvees do not fulfill their obligation of performance under the wrms of the auction
sale, Auctioneer, as Seller’s Agent, shall have full authority to reclaun and rescll at the best price ebiamable {or return o Selicer
upon demand) any item not paid for as agreed in the eems of the sale by third party huyer. In the event thied pacty buvers
abandon item(s) that have been paid for, said alandoned itemfs) shall be retuened to Seller for Seller's disposition.

¢) lixcept as otherwise specifically provided herem, Scllee’s refusal to peemit the auetion sale, 1o cooperate in
preparations for the auction sale or il the sale is cancelicd for any reason, same shall constitute a breach of this contract, and, in
such event, Scller agrees to pay Auctioncer higuidaied damages in the form of a cancellation fee immediately upen notification
of said cancellation in the amount of $5,000.00, which is agreed o be faie and veasonable, plus all expenses incurred by
Auctioneer which Selles has agreed w pay pursuant hereto.

10. Costs of Collection. 1o the event Auctioneer retains counsel in order te enforee its rights under this Agreemenn,
Seller agrees to pay all related coses and expenzes incurred by Auctioneer ineluding a reasonable attorney’s fee if Auchoneer
prevails in the enloreement ol its rights.

11. Closing and Settlement. All checks shall be drawno pavable to Furrow Augtion Company. Hscrow Account who
shall colleet all checks and accounts. Setdement shall be made within thirty (30) davs after sale with respect w all checks and

other stems collected ar that nme.

12, Risk of Loss. Auctisneer agrees o exeraise due care in the protection of the Property during its preparation for
and conduct of the auction sale pursuant to this conteact. The risk of fire, damage, theft and other loss prior to the delivery to
the buver at the auction sale shall remain with the Seller and Seller agrees to continue s effect any insurance on the Property
pending consummation of the auction sale, and to hold Auctioneer harmless from any loss resulting from such occurrences.

13. Owner's Acceptance. ‘The Scller whose signature appears hereon warrants that they have reecived the full and
complete authonzation to act on hehalf of those Owner(s) whose signatres do not appear hercon, and the Seller so syming
accepts personal responsibility and agrees to pay all fes, expenses and commissions due Auctioneer w the event the non-

nd/or Court refuse to proceed hercunder.

signing Owner(;

14, Miscellaneous. ‘This Agrecment shall be binding upen and inure 1o the benefit of Auctioneer and Seller, their
respective heirs, successors, assigns, exceutors and/or administeators.

FURROW AUCTION COMPANY SELLER
10319 Cogdill Road 1.O). Box 938
Knoxville, Tennessee 37932 Jonesborough, TN 37659
(B65) 546-3206 (423) 426-3449
By By
Rob Strickland Richard I\ Ray
Title Viee President Title Court Appointed Reegiver
Iate Date,
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