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IN THE UNITED STATES DISTRICT COURT 
FOR THE WESTERN DISTRICT OF PEN'lSYLVANIA, 

------------------------------------------------------x 
CARNEGIE MELLON UNIVERSITY, 

Plaintiff, Civil Acticn No. 2:09-cv-00290·NflF 

v. 

MARVELL TECHNOLOGY GROUP, LTD. 
and MARVELL SEMICONDUCTOR, INC., 

Defendants. 

------------------------------------------------------x 

SUPERSEDEAS BOND :1 

KNOW ALL BY THESE PRESENTS, that ,:i) Marvell Technology Group, Ltd. ancl MJkell 
Semiconductor, Inc. (collectively "Principal" or "Defendants") and (ii) Federal linsui:ance 
Company, Contractors Bonding and Insurance Company, RLI Insurance Company, \Vestl:~bster 
Fire Insurance Company, ACE American bsurance Compmy, Zurich Americ;m ]nsujjance 
Company, U.S. Specialty Insurance Company, American Cortractors Indemnity C0mpaIl~t XL 
Specialty Insurance compa. ny, XL Reinsurancl! America, AtlaLtic Specialty Insuran::c Cornj any, 
Arch Insurance Company, Arch Reinsurance Company, Hanover Insurancl; Corol any, 
PhiJadelphia Indemnity Insurance Company, National Uni:m Fire Insurance ::ompmi I of 
Pittsburgh, PA and Hartford Fire Insurance: Company, as sureties, (each a "Surety" and, 
collectively, the "Sureties") are held and firmly bound unto Carnegie Mellon LnivHrsity 
("Obligee"), in the total aggregate sum of One Billion Five Hmdred Forty Five MJ lio:1 ])~:jIllars 

Four Hundred Fifty One Thousand and no 1100 ($1,545,451 ,0(0.00), lawful money ofthe ~~ited 
States to be paid to Obligee for which payment well and truly 0 be made. we bind curseh~ and 
our heirs, executors, administrators, successors and assigns, st:verally by these prc:;enl:;, :;~, ~ect 
to the terms, conditions, limitations, and individual Surety limil:s set forth below. I, 

THE CONDITION OF THIS OBLIGATION 1S SUCH THAT 

WHEREAS, a final and appealable judgment (the "Judgment') was entered on May 7,. 21)1."114, in 
favor of Obligee and against Defendants in the amount of $1,5:15,889,387.60, and : 

i 

WHEREAS, Defendants are appealing from the Judgment. I 

NOW, THEREFORE, the condition of this cbligation is sue:l that if (a) Defenda:lts pf(I~¢cute 
their appeal to full and final effect before th~ United States Court of Appeals for the Ftlperal 
Circuit and/or the United States Supreme Court, and Defend,nts shall satisfy said JUdgn~nt in 
full together with costs, interest and damagef; for delay, or (J) if for any reason the app al is 
dismissed or the Judgment is affirmed or red Jced, modified, or amended and DefCnd!llllsi shall 

!i 
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satisfy in full such Judgment and such costs. interest and dLmages as adjudged and aw~ ded 
within thirty (30) days after the issuance of such final decision, then this obligation te: bl~ i oid, 
otherwise to remain in full force and effect. . 

PROVIDED, HOWEVER, THAT: 

1. The maximum amount of liability for each Surety ~;han be limited to t"te loJ:o{Ning 
amounts and percenlages: . 

Zurich American Insurance Company: Four Hundred Th.. rty MiLlion and 00:100 D411ars 
($430,000,000.00) (27.8%). 

Federal Insurance Company: Three Hundred Seventy Million and 001100 D~ Hars 
($375,000,000.00) (24.3%). 

Contractors Bonding and Insnrance Company: Six Million and 00110.0 Dollars ($fOOO,OJi).OO) 
(0.4%). 

RLI Insurance Company: Fifty Four Million and 001100 Dolla's (S54,OOO,000.00) 0.5%). 

XL Specialty Insurance Company: Fifteen Million and 00/100 Dol1ars ($15,000,000,1)0) (l ~ . 

I 

XL Reinsurance America Inc.: Eighty Five Million and 001100 Dollars ($85,000,00COO) (:.j %). 

Westchester Fire Insurance Company: Eighty One Million and 001100 Dollars ($81,000,0)(.00) 
(5.2%). .. 

ACE American Insurance Company: One Hundred Eiglt Million and 00/100 nJJllars 
(S108,000,Ooo.00) (7.0%). 

U.S. Specialty Insurance Company: Fifty Five Million and 00/100 Dollars ($55'000'0)~.jl.00)
(3.6%). • 

l' 

American Contractors Indenmity Company: Five Million ami 00/100 Dollars ($5,00(':"0)J1.00) 
(0.3%). ;1 

Atlantic Specially Insurance Company: Sixty Million and 1)0/100 Dollars ($60.000,01)0.00) 
(3.9%). ;1 

Arch Insurance Company: Fifty Six Million Three Hundred Forty Eight Thousanc and C~/1100 
Dollars ($56,348,000.00) (3.6%). I, 

I' 

Arch Reinsurance Company: Thirty Million One Hundred Th 'ee Thousand and 001100 [19 
lars 

($30,103,000.00) (1.9%). 

Hanover Insurance Company: Fifty Million and 001100 Dollar~ ($50,000,000.00) (3.2%;. 

2 

I 

I 
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;1 
'I 

Ii 

Philadelphia Indemnity In,urance Company: Thirty Fiv", Millinn and OO/!OO Ililllar, 
($35,000,000.00) (2.3%). :1 

National Union Fire Insurance Company of Pittsburgh, PA: Fifty Million and 0(.'100 Ditllars 
($50,000,000.00) (3.2%). : 

I 

Hartford Fire Insurance Company: Fifty Million and 00/100 DeBars ($50,OOO,000.{)(I) (3.2~ . 

2. It is expressly provided lhat the obligation of the Sure ies shaH be several Hnd not j' oint, 
and no Surety shall be responsible in an amounl greater than ilS rcspectjve maximum al1:.ot~ and 
percentage of liability as set forth above in Paragraph 1. ' 

3. No Surety's liability shaH be increased or affected heremder in any way whatsoevejj as a 
result of the performance or non-performance by any other Surety of such other Sll~~ty'S 
obligation under this Bond. ' 

4. Any claim for payment by Obligee crising under this bond shall be al1c,~at(;d tb the 
percentage of each Surety's limit of liability relative to the aggregate amount of this bond. If, for 
example, the mnount of the Final Judgment shaH be reducedm appeal by fifty percent i:~O%), 
each Surely's maximum liability shall be reduced by fifty pem~nt (50%), although (·ach SIl~ety's 
percentage of liability with respect to such amended amount 0: the Final Judgment shall r~lTIain 
unchanged. i I 

I 
I 

5. In no event shall the total obligatior of any Surety hereunder exceed ils r:~SI~~tive 
maximum amount and percentage of liability LS set forth abov(: in Paragraph 1, reg<lrdkss ~'f the 
number of years this bond is in force. . 

6. If payment is required to be made by the Sureties to tt.e Obligee, such paYJllenl shad! be 
made, provided that (a) Defendants have not fully satisfied the Judgment within thilty (3C)days 
after the completion of all appellate proceedings, and (b) the Obligee or its eouns::l shall !~ave 
notified the Sureties and their counsel, in writing. that the Defendants have failed to make'fuch 
payment to the Obligee, in which event the Sureties shall hav(. thirty (30) days from tbe'~feipt 
of that notice to issue payment. II 

II 

7. This Bond may be executed in any number of counteriJarts, and by the different )~ rlies 
hereto on separate counterparts, each of which counterpart sh<11 be an original but all of hich 
shall together constitute one and the same instmment. :! 

8. Pursuant to Rule 8(b) of the Federal Rules of Appellat~ Procedure, each St,'ety Sll~ nits 
itself to the jUrisdiction of the District Court in respect to the at ligations reflected in [his. BI), d. 

SIGNED AND SEALED this :'tfh day of May, 2014. 

PRINCIPALS 

3 
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Marvell Technology Group, Ltd. 

By: ______~~=."'~"'~__~~________,__ 
Carol Feathers, General Manager 

I 

FEDER~L INS~RANCE C~MPANY Bond Number: 8: 30099211 
/ 

Colleen A. Locher, Attorney-in-Fact 

I 
CONTR~CTORS BONDING AND INSURANCE COMPAN~.' BOl1d Number: C5BCtOa 1;375 

,. 1 I',,/ /7 ;; y,'' ,',' J
/1 .. -:r,.; ., ....-~'\ ? I :.<'1 ,'/;By: L ".. ~(/{?'Y' /~, c" (/r(r I 'I 

Colleen Locher, Attorney-in-Fact 
:1 
" 

RLI JNSURANCE COMPANY Bond Number: CMS:~42148# 

( '? ,'~//'"', , Y,~ ',' A,/'/fI'" 

By: .. LU i'tii.~./l ,/.~i .t. ' C' / {/ \ 
Colleen Locher, Attorney-in-Fact 

I 

WESTCHESTER FIRE INSURANCE COMPA.NY Bond Number: K0874941bl 
Ii/)" ;' ,1

/ //f :/ /. dBy: ( .•._ t'L ,( ,("/--7/) £?1I? C/?f, 
Colleen Locher, Attorney-in-Fact 

ACE A~RICAN INSURANCE CqMPANY " 
/' / ~ ~./

I /
B~I ~ ~ 

Colleen A. Locher, Attorney-in-Fact 

ZURJCJ:)-\1E~IC"AN INSUR~N~~COM;J~N'1 Bond Number: C912D48~ 
By: ( ,(l£ (~~~/~l t7 /:;'C//(~/.J I

:1 

Colleen A. Locher, Attorney-in-Fact II 
II 

4 
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Colleen A. Locher, Attorney-in-Fact 

XL SPECIALTY INSURANCE COMPANY 

{ /?,-' /~"-;",/ v"! ,.7 ~__ :2- y j A ~/ /:,
(1

By: _''~".,,1( --t'-CF.,q} & hi ( L /0,; 
Colleen A. Locher, Attorney-in-Fact 

XL REINSURANCE AMERICA INC. 
/?f~J'" /7

By:( /~ -. PC-'Y'I (/ . 

Colleen A. Locher, Attorney-in-Fact 

ATL~NICS,PECIALTYIN,SYRANC,'ECOMPANY
') ;1 t1 --, ~ ,-//"Jt.~ P-,/, ~ 

By:. d~>/:"LL"'I/ ,,(;{' £,--,{'.,1 i-- ! 

Colleen A. Locher, Attorney-in-Fact 

ARCH L"l"SU ANCE COMPANY
,j,' l • 

" 

11 
Bond Number: l(ID0891 ~r7 

" 

Bond Number: 1)00 B9l1162 

! 

Bond Number: SUR74C 11520 
ii 

Bond Number: SUR74Clj521 

i! 
Bond Number: 800006::~O 

Bond Number: SJll139r 

" 

HANOVER INSURANCE COMPANY Bond Number: 1)6629tl I 
,//) ''''-./ /"I' 4// ,~7, " By: ,'. ",,-e~{.///-Y/~, ,,: -. /)(/j.{_/J 

Colleen A. Locher, Attorney-in-Fact 

5 
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By:(_'_'__________ 

Colleen A. Locher, Attorney-in-Fact 
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Bond Numher: PBO::23260d. 

Colleen A. Locher, Attorney-in-Fact 

NATIONAL UNION FIRE INSURANCE COMPANY Bond Number: 9~188C3 
OF PITlS/3URGH, PA 

//,,¢/ ";,'1 r 

I ////"">/1By: " '. -<,. <. F ' 

ColJeen A. Locher, Attorney-in-Fact 

HARTf'-{)RD FIRE INSURAi\lCE COMPANY BOlld Number: 72BSBGP7534 

pursuan,t to Rule 62(d) of the Federal Rules of Civil Procedure, ,'"he Court approves ths b:m:1~.". 
,f" A i 

AA I "...,..- ~ F ,~
Dated: ~V(~1 &,2014 '.~;;. 

Plttsb6Igh,PA .Noa¥'''~1 

6 
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----€-ase 2:09·ev·Of12QAi'ol~BF-Bo£UD1ent~50 - Filcrl ')S/1411.4-- ~-+-+-f-4:ty·:::)~-Il.· nt'-Ch bb 'POWI:R Feaeral Iilsurance t(:lmpany Atlrr.-Sufi~tvt. ep me 
U OF VigllantInsurance Company 15 Mountal View Road 

Surety ATTORNEY Pacific Indemnity COlmpany Warren, N.I 7059 
CH.... 	 i 

Know All b; These ~rese~~, That FEDERAL INSURANCE ~OMP~NY, an Indian~-~orporation, ';IGILAP~+-l-IN-s-U-RA-N-C-E 
COMPANY, a New York corporation, and PACIFIC INDEMNITY COMPANY, a Wislonsin corporation. do ea,~h hi:!rel)~lconstiMe and 
appoint Neil H, Brown. Kathleen C. Dzon, Colleen A. Locher ;,md Barbara L. Ru tter of Pittsburgh, Pennsylvl!niaH,---·-- 

each as their true and lawful AHorney- in- Fact to e~te under such deSignation in their names and to affIX \hllir corporatE! seals to and deliver for an j or tlli~lr behalf all surety 
thereon or othelWise, bonds and undertakings and other wrilings obligatory in the nillure thereof (other than I:eil bonds) given or executed in Ihe COIJI'$ll 01' busine.., ilInd any 
instruments amending or altering the same, and consents to the modification or alteration of any instrument reh rred to in u,id bonds or obligatiolls. 

In Witness Whereof, said FEDERAL INSURANCE COMPtrN. VIGILANT IN5URA"CE COMPANY, and PA ::;IFIC INDEMNITY COMPANY ~;,ve eiilch !l(Jcuted and attested 

.......-..-'"""ro"",,"... ",." 1 ",of October, 201~ 'I C 
hd~rc\,,~~~ 	 ~/'~~~:~:~=:- ~ 

Dawn M. Chforos, Assistant Secretary 	 0 ' . ()lIis. Jr. Vice Preili • ' 

STATE OF NEW JERSEY . 
ss, 

County of Somerset 

1st
On thiS day of October, 2013 before me, II Notary Public of New Jersey. personally can e Dawn M. Chloros, 10 me I<nclJn to 00. 


FEDERAL INSURANCE COMPANY, VIGILANT INSURANCE COMPANY, and PACIFIC INDEMNITY CO~ PANY, the companies wruch 61:ewtE!lj If. 

Attorney, and the said Dawn M, Chloros, being by me duly sworn, did depose and say that she is Assists 11 Secretary of FEDERAL lNSU~NCE C 

INSURANCE COMPANY, and PACIFIC iNDEMNITY COMPANY and knows the cc.rporate seals thereof, \h,t the seals affixed to the foregcng PC'toI$! Attorney ale such 

corporate seals and were thereto affixed by authority of the By- Laws of said Companies; and that she signed "aid PoWer ,~f Attorney as AssisbL1! SE,::ret"J said Companies 

by like authOrity; and that she is acquainted with David B, Norris, Jr" and knows h.ill to be Vice President 01 said Comp,anles; and thai the jignabJre cf avid B, Norris, Jr.. 

subscribed to said Power or Attorney IS in the genuine handwriting 01 David B. Norris, Jr. and was thellillO $ubs::ribed by aUlhority of said By·llll,s and in c e nent's presence. 


KATHERINE J. AOElAAR 

NOTAAY PU8UC OF NEW JERSEY 


No 2316685 

Commisaion &p.,.JuI)- 16,2014 


CERTIFICATION 

AsSIstant Vice Presldent. any Secretary, any ASSistant Secretary and the sea of the Company may bE, affixed by facsimile to any pow,," of 1I :torr any 
cenificate relating thereto appointing ASSistant Seoretat1es or Attorneys- in- Fal;! for purposes only of elO'~cuting and al!esling bonds and ;mder!;!kin~~ ~nd other 
writings obligatory in the nature thereof, and any such power of attorney or certlficate bearing such tacsin·ile signa!un! or facsimile seal SIl;1I be "alie -1:1 binding 
upon the Company and any such power so executed and certined by such facsimile Sillnature and faCSimile seal s~,all be valid and biOC 119 up,),~ Ill! Company 
with respect to any bond or undertaking to which it is attached,' 

I, Dawn M. Chloros, ASSistant Seoretary of FEDERAL INSURANCE COMPANY, VIG LANT INSURANCE CO~PANY, and PACIFIC INDEMNIT .. COMPANi' (the 'Com,.anies") 
do hereby certify Ihat ' 

(I) 	 the foregoing extract of the 8y- laws 01 the Companles is true and correO' , . i 

(ii) 	 the Companies are duly licensed and authorized to transact surety busjn~ in all 50 of the Unitec States of America and the Dlstfi:1 of ernUl '9i~ and ate 
authorized by the U.S. Treasury Department; further, Federal and Vlgil<lnt are licensed in the U S. Virgin Islands, and Federal iI licerllled In! f,merican 
Samoa, Guam, Puerto Rico, and each of the Provinces of Canada except Prince Edward Island; ar j I • 

(jli) 	 the foregoing POW$r of Attorney Is true, correct and In full force and effect 

Given under my hand and seals of said Companies al Warren, NJ this {f 

INSURANCE COMPANY. VIGILANT INSURANCE COMPANY, and P,\CIFIC INDE,MNrrY COMPANY; 

'All poW$rs of attomey for and on behalf of the Company may and shall be eX!lcuted in the name and C 1 behalf or the Company, ei1her by the Chi 
President or a Vice President or an Assistant Vice President, jointly with thl! Secretary or an Assisulnt Seorelarj, under their res~live dl)Sig 
signature of such officers may be engraved, printed or lithographed. The signatJre or each of the folloWir ~ officers' Chairman. President ""y Vh:e P 

IN THE EVENT YOU WISH TO NOTIFY US OF A CLAIM, VERIFY THE AUTHENTICITY 0,' THIS BOND OR NOTIFY liS OF All 

MATTER. PLEASE CONTACT US AT ADDRESS LISTED ABOVE, OR BY Telephone (ee 9) 903- 3493 Fax (908) 90~ 365,1;, 
&-mail: surety@chubb.com 

Form 15-10- 02258· U (Ed, 5.13) CONSENT 
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FEDERAL INSURANCE COIVI PANY 

STATEMENT OF ASSETS, LIABILITIES AND SURPLUS TO POLICYHOLDERS 


Statutory Basis 


DECEMBER 31,2013 


(in thousands of dollars) 


ASSETS 

Cash and Short Term Investments................ $ 352,393 
United States Government, State and 

Municipal Bonds ......................................... 9,295,185 
Other Bonds................................................. . 5.535,360 
Stocks .......................................................... . 1,000,938 
Other Invested Assets .................................. . 1,452,598 

TOTAL INVESTMENTS ..... "........................ 17,636,474 

Investments in Affiliates: 
Chubb Investment Holdings, Inc ............... . 3,364,996 
Pacific Indemnity Company....................... . 2,771,422 
Executive Risk Indemnity Inc ..................... . 1,218,625 
Chubb Insurance Investment Holdings Ud... . 1,111,941 
CC Canada Holdings Ud........................... . 629,592 
Great Northern Insurance Company ........ .. 478,838 
Chubb Insurance Company of Australia Ud. 449,419 
Chubb European Investment Holdings SLP •. 281,312 
Vigilant Insurance Company..................... .. 264,883 
Other Affiliates ........................................... . 472,259 

Premiums Receivable .................................. . 1,586,676 
Other Assets ................................................ . 1,494,913 

TOTAL ADMrrTED ASSETS ...................... 1_~1~~~~!3,~9 


LIABILITIES 

AND 


SURPLUS TO POLICYHO!.DEI:'1S 


Outstanding Lc sses and Loss Expenses ..... $ 
Unearned Premiums .................................. .. 
Ceded Reinsurance Premiums Payable .... .. 
Provision for RI ,insurancl~ .......................... .. 
Other Uabilities ............................................ . 

1: 

TOTAL LIABIL ITIES ................................. . 1i 

Capital Stock ............................................ .. 
Paid-In Surplus .......................................... .. 
Unassigned FUlds .................................... .. 11 

SURPLUS TC POLICYHOLDERS ........... .. 1< 

TOTAL UABIL ITIES AND SURPLUS 

-I 

• 

. 


, 


, 

, 

,~ 29,450 
,~i04,583 
~i38,026 
161,351 
~IB6,628 ..... 

~!J'20,038 
, ----'- 

20,980 

'~ J6,809 
, , 3,523 
---j 

I 

j41,312
-j~ 

I 

, 

TO POLICyHOLDERS ........................... " ~: 3 1
j ~1."~~~~ 
Investments are valued in accordance with requirements of the National ASHOciation of Insurance Cornl1is~iior 

At December 31,2013, investments with a carrying value of $452,687,680 wee deposited with governm!mt ,::uth ~l ties 
as reQu red by law. i 

....J 

State, County & City of New York, - ss: 
, 

:1 
! 

_ Yvonne Saker, Assistant SecretaC)~______ of .he Fedemllnsurance Company 

being duly sworn, deposes and says that the foregoing Statement of Assets, Ulbillties arld Surplus to Policyh(:.jdE 
Faderallnsurance Company on December 31,2013 is true nnd correct and is a true abstract of the Annual Stat~'mE n. of saidr"~
Company as filed with the Secretary of the Treasury of the United States for the 12 months ending Decemller 3'1, :;03. 

Subscribed and sworn to before me 
this March 11,2014. 

~--
JEANETTE SHIPSfY---~-------····~~;:~ 

, I 

e • etary\\A«, AHo ~ 
____ Nutary Public, State of N'~w York---~---N~i;YP~' 
 NO.02SH507414; Ii 

Qualified in Nassau CI.,unty 
1 

L-___________________-'c=-~:~Imisslon Expires Marct·-.:1-"O!..:,2:;c:0:.:,1..::.5_______ I 

................................................................................................................................................................ 

Form 1S·1D-0313A (Rov. 3114) 

i 
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'OfFICIAl SEAL" 
JACQUElINE M. BOCKLER 

II
I, 

" II 
i: 
'I " !! 
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Contractors Bonding and Insurance Company POWE,R OJ? ATTOnNE~fP.O. Box 3967 Peoria IL 61612-3967 _1U_cbic 
:1 

Phone: :109-692-1000 Fax: 309-692-8637 Contractors B(mding and Insurallce C~~pany
II 
!I 
i 

I 

:1 

Know All Men by These Presents: .~ 

That this Power of Attorney is not valid or in effect unless attached to the bond which i1 authorizes executed, but Flay he dej> ched by the 

approving officer if desired. f 

That Contractors Bonding and Insurance Company, a Washington corporation, does 1ereby make, constitute ant! app Jin::: 
CQlleen Locher .---_.-J 
-------------------------------------.------ .- ft--- 

, ..-~ in the City of Pittsburgh , State of Penn~'Vlvanja its trul: and lawful Agent and AHom,:y i ,'act, with full 
power and authority hereby conferred, to sign, execute, acknowledge and deliver for arid on its behalf as Surety, the l::)lIo ing described 
bond. 11 

" 

Any and all bonds, undertakings, and recognizances in an amount not to exceed _ Ten Million an~ OIl(IOI~+-I___ 
Dollars ( $10,000,000.00 ) for any single obligation. 

:1 

The acknowledgment and execution of sllch bond by the said Attomey in Fact shall be I s binding upon this Comp,my ;'(5 if ~IUCh bond had 
been executed and acknowledged by the regularly elected officers olthis Company. i 

:1 

The Contractors Bonding and Insurance Company further certifies that the follov'ing is a true and exact (I)PY of t~ Resolution 
adopted by the Board of Directors of Contractors Bonding and Insurance Company, 2 nd now in force to-wit: , 

r-::~Ilb~~ds, polici~,-~ndertakings, P~wers of·-~ttorney or ~~h~r obli~~~i-~~~- ;r-~he Corporatio~-~b~lbe ··~~~.-~~di~ th;' 
corporate name of the Corporation by the President, Secretary, any Assistant Sec:'etary, TI-easurer, or any Vic~i PIC ideot, or by I 
such other officers as the Board of Directors may authorize. The President, :my Vice President, Sec"etar-y, II. y Assistant I 
Secretary, or the Treasurer may appoint Attorneys in Fact or Agents who sh III have :authority to issJe bl)8d1 policies or , 

'I Iundertakings in the name of the Corporation. The corporate seal is not nece isary for the validity ot an) bH s, policies, 
undertakings, Powers of Attorney or other obligations of the Corporation. The signature of any such oftker llt rid t e corporllte 

l seal ma~ be.J~rinted by facsimile ~r other elect~onic i~~~e. "__ __ _._ _ _ ________ ._ ___ ~ ___! 
IN \VITNESS \\THEREOF, the Contractors Bonding and Insuraul!e Company has callsed these presents to be ex::cut,::d tyl ts ~ 
President with its corporate seal affixed this 24th day of October 2013 I 

State oflllinois 
} ss 

County ofPcoria 

On this 24th day of October , 2013 , 
before me. a Notary Public. personally appeared Daye Sandoz • who 
being by me duly sworn, acknowledged that he signed the above Power uf 
Attorney as the aforesaid officer of the Contractors Bonding and 
Insurance Company and acknowledged said instrument to be the voluntaty 
act and deed of said corporation. 

Notary Public 

1 

Contractors] londing and )Insurance C )1D~;ln) '.1 

//"'. Ii . 
,- ... i."!~ei 1, v-~~ ~. f (:. ·...-·::L~ _ 

D~~e Sandoz / I /I! ice PresiJent 
,: I II 
/

'.' 
CERTIFICAn: 

I, the undersiglcd officer of Contractors gonding 

Company, a st)ck corpoution of the State (.f "hshill 

certify that thc attached Power of Attorney, in l'nJl fI 

and is irrevoclble; and furthermore, that the Res 

Company as sel forth in the Power of Attol:ley, is TO in forte, In 

testimony wher~of, I hj\vc: hereunto set my ;land anll e ,cal of the 

)S~ntrattors B':r1i~rnd Insurance Company I ilis I, rf/ day of 
. ,tLtj ,!. . I 

I 

A(~)595J J 

Case 2:09-cv-00290-NBF   Document 955   Filed 05/16/14   Page 9 of 42

http:10,000,000.00


Case 2:09-cv-00290-NBF Document 9S0 Filed 05/14/14 Page 10 of 42 

Conf1adonI Bonding and Insurance Company Contract~)rs Bonding I~ndPO. Box 3967 Peoria. IL 61612·3967t:M: Phone: 309-692·1000 Fax: 309-683-1610.....- Insuralnce Company' 
Docember 31, 2013 

Admitted Assets 
Investrnenls: 

Fixed maturiti!lo.... ". •.. > .... , ............ . 


Equity sec:uritIes ..... , , ... " . , ....... 
> •••••••• 

Short-term lJ1YestmBnlS........................ . 

Realeslats, ..... ,.,,, .• , ... , .. , ............... , 

cash on hand and orl(leposR .... , . , ' .. , .. . ....... . 

Other inYeSIeI:I _IS , ........................... . 
ReoeMIbIes for secu!l!les, ••. , . . .. • • . . . . •. ., ..... . 

Agents' balancos...•.. , , ........... , ............ . 
1nY95lmllnlina:me due and ac:crua<l ............ , ... . 
Funds held ........ , ....... > .................. , • 

Reinsurance AICOVerablfl an paid loaM ..••.••• , , ..•• 
Federal Income IDea 11IC1Ilvabie. ...••••• , .......... . 
Net det$rrecllax 1ISSet.............. , ............ .. 
Electronic data prooessil'lg e<!liIPment, 

net of depreclaliot\ ................. , .••. , .... . 
Receillable from alfiHIIIM .......... ' ........ ' > ••••• 

OVIor admllted 1IIlI8III..... >. .. ..... "." .. " .... 

179,152,265 
0 
0 
0 

',578,499 
0 
0 

9,910,921 
1.715.782 

0 
0 
0 

2,956.499 

0 
124.012 
96.480 

Tolaf Atlmllted AMets $ 195,534,45!l 

State of Washington } 

County ofKing 

i, 

liabilities and Uurplus 
Uabililiea: 

Reserve for Ui'lIII,id !osseo and loa 

adjllslment ex illlF\Slil$ ... > , ............... , .. 

Unearned ptemll rna •• > ...................... . 


Ac1:tuec16XJ)arUI< G .................... , ..... , 


FundG held • . •• • ......................... ,. 

Amounl5 wllhhllli ............ , .............. . 

Ceded reinslJl'8Il:ll premlum payable " ••.••...•• 

Statutory penalll <s ........ , • , .............. > • 

Cumlnl flIdonII ~ nd foreign '",:orne tIIXea •••• , •.• ,. 
Fedarei incomu I ill< ~., ...... , ..... , ... .. 

Sorrowed -. and accrueo Intenm ........... . 
Drafts 0UIslandIng. • . . .. . • . . . .. ... ." ......... ,. 

Payabletoafliillate •..• , .. ,', ............. , .. , .. . 

Otherliabllilil!S ••.•...••• , ...• , .............. , .. 


Total Uabilities ........... "., ........ > 
.... > .. .. 

Surpjus: 

Special surplus' Jl1(It ..... , • .. • • .. .. 

Common 5!Dck ....... , ... .. ........ '. " ... 
Atldllklnai paoO-i. capftai ,.' .... ' .............. . 


Total UallillllM and Su-rpIus 

$ 

$ 

The undersigned, being duly", s.wom, says: That he Is tne President of Contracfol5 Sondlng And Insun'!lCeCo~ny;
that said is 8 corporation duly organized. In th& St.~te of Washington, 8'ld licensed 8nd engaged it' bus'lnel~ r~.rhe 
State of' "''{' /:r.1 / /{ .' end has duly complied with BIII'w requin~ments of the iaI~ oJ' said! State 
applicable of said mpanyend Is duly qualified to act as Surety under such 14 iWS,' that said Company hES a/i,'o c~plied 
with and is duly qualified to ect as SUrety under the Act of Congress approved J"y 1947, 6U.S.C sec. 6·1~; an(l th'itii'f the 
best of his knowledge and beNef the above statement Is 8 

said Company on the 31sr dey of December 2013. 

Attest: 

{coz:rte 
} 

Affixed 

Sworn to before me this 4th day of March, 2014. 

full, trUB, and COmiC. statement of the fll18nclal com,;'ltlo" I f the 
: 

Cynthia S. DohIT 
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I 

1:0'1 oration, does hereby make, c(llsrih. Ie an~ appoint 
I 

Page 11 c,f 4;~ 

RLl Sllfcty 

P.O.l3ux 3967 1 PC,Jrl3, IL 61612"3967 
 POWER OF ATTORNE~ 
Phona: (800)645-2402 I Fa.~: (309)689-2036 

www.rlicol.JI.com 


KnollJ All Men by These Pre.<;ents: 

That this Power or Attorney is no! valid or in effect unless !1!tachd !o the bond which il authorizes executed, but ma" be l.:eta;l~ d by t!N 

approving officer if de,i red, 

_-,-,UuliuuollJ!",S___ 

in the Cily of Pittsburgh , Stale of P~nnsylvania . ill true and lawful Agent and !>tom::y i 1 . act, with 
full power and authorily hereby conferred, to sign, execute, acknOWledge and deliver for II 10 on its t>:half as Surety, thl folltlwir g. ~cscribed 

bO~~demnil)" Surely and Undertakings that may be desired by contra;I, or may be given in aIly action or proceeding in an~ courl Ofla1!I. or 
equity: policics indel1Ulifying employers against loss or damage caascd by the misconduci of their employees: official, hil aId 51 r 'y and 
tiddily bonds. Indemnify in all cases where indcnmily may be lawfully given: and with f III power and authority to exe. Jtc COlls,:n 'and 
waivers to modify or change or extend any bond or document executed tor this Company, and to compromise and settle IIny (I ad "II 'Iaims 
or demands made or eXisting again. said Company. II 

Ii 
I! 
I 
I 

The acknowledgement and execution of such bond by the said Aftomey in Fact shall be 31 binding upon this Company :5 if ;uel~, nd 
been executed and acknowledged by the regularly elected offICers of this Company. 

The BLllnsurance Cqmp!!ny ful'tb:r certiiies that the fol owing is II true and exact C(.~y 0':' th< 
adopted by the Board of Directors of Rl.llnsurancc Compaq)' , and now in force 10·',. it: 

"All bonds. policies, undertakings. Powers of Attorney, or other obligations of the corpon:tion shall be executed in the c :rporatc laj e of 
the company by Ihe President, Secretary, any Assistant Secretary, Treasurer, Vice Preside 1\, or by such other officers ~ the Hoar j f 
Directors may authorize. Th.e President. any Vice President, Secretary and Assistant Sec! ~tary, or Ih~ Treasurer, may aJ ~illl Atto~ eys in 
Fact or Agents who shall have authority to issue bonds, policies or undertakings in the na: l1e of the Company. I 
The corporate seal is not necessary for the validity ofany bonds. pJlicies, undertakings, P )wers of Attorney, or other obliga!i-;;ns ()~ 
thc corporation. TIle signature ofnny such officer and thc corpora:c seal mny be printed I y facsimik:." I 

[N WITNES~] WIIF.REOF. the 

by ils Prl:sident wit!: iu o;Jrporate seal aft1xed this 241h day of_ 


} S5 

On thl$ --MlL d~y or -.9.£.!.2.~, .1QlL, before me, a NOlary Public, 
personally appeared Paw: !ijllldoz • who being by me dilly 
sworn. acknowledged .hat hi.: signed the above Power or Attorney lIS the 
nfO"::Sllid om;:".. of the RL! lo",rapee Company 
and ackJlowledged snid Instrumen! 10 be the VOIUllIillY act and dc~d of ~a"j 

corporolion. 

.,..-~~-...___:~~~~~~~::........1Notary Public 

"OFFICIAL SEAL" 


KELLIE BANE 
MV COMMISSION EXPIRES 07J07/15 

had 
I 

i 
I 

RLIID5urance ~______ has caused these pn:;ents fo )~ 
October , _]QlL. ! 

CERTIfiCATE 

I. the undersigned om. or ()f RU Insurance Company, I sloel, 
the State or Illinois, do hereby certify that the artach.:d P,',,"CI 
rull rore.: nnd effect an'\ is ilTcvocaplc; and furtheml0I'C, (:1at U: ~ R1:sdlullion 
the Company 11-S set! orth In the Power of Attorncy~ in nC'1\' h 
lcslimon\' whereof, I la\'~ ll"rc\Jntu 'e! :he 
Insuron~c Company I l1S i '1.,1" " tillY 

RLilnsurancc Cor Ipany 
) 

/jJ. 
By: I ? t. ---'--"'---'7"'--r-,'''--

Dave Sarfdoz 
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RU 1m;ur8t1C9 Company RLI Insurance Company 
P.O. Box 3957 P9OI'Ia IL 61612·3987 
Phone: 309-692·1000 Fax: 309.flS3..1610 0e,:ember3', 2013 

Admitted Assets 
Invll$IIlIeIlll: 

filed MaIUriWs. .. , . " ., .... , ....... " ".. .•. $ 

EQuiIy .oeurltles .• , .• , . .. . .. . .. .•• .......... 

511011-141'"' 1nY!iSllTlenta•...•..•..•. 

Real es!el& , ............. ,. ................... . 
Properties held 10 produoo /naorrIe. . •.•.•..• 
CssIl on hano and 01\ depo$i\ .•... , •..•• • 

OIlIer invM!ed _til ......... '.. . ..... .. 

ReceiYables lor sec.u~ , .. .. .. , .. • .... '" "" 
AQena' balaPoes. • .. .. •.. .. .. • .. .. •.... ....... 
~III;o_ due and accroect ...•••... , •. , .,. 
Func\s hIlkI ................. , , ... , •. , ... , .. , ' . , , 
RflllulU_ ret::Qllersbie 011 paid losses ..•.••.•..•• , • 

Faderallneome laU& I'lIRIvaIlIt\ "....... ' ..... . 
l'ieI CIetemIa taA _l. ........... , .. " ..... , ... , 
Gu~ lunds ~;HJjs 01 on depm;~ . . . .• ., •...• 

Eladronic data ~IlQ equipment. 

n&1 of daprec;ialbn.. ............. .. . .,.. '" 
RoQ,ivab\e from aftlIle~ ... . 

Tntal Admittod Asaels 

State of "linois } 

County of Peoria 

065.l75.057 
936,244.320 

2,488.289 
22.332.965 

o 
27.2711.945 

75(l.OOO 
o 

108.\68.054 
6.\66.935 

4.000 
4.352.755 

o 

438.158 
4,2:98,475 

1,555.812 

Uabliities and St rplus 
~ 

Res«w lor unpaid losso$ and 1()9$ 

IIdjU$llMnl ~ ,lieS. .. .. .. . .. .... ......... 

Unoemoo premilln s. .. .. . .............. " ., 
AccnIed~s" .................. .. 
funds held .. ... ..., ...... , ............ .. 
Ad\Iante p~m ..... ........ .. ... .. 
Amount~ wilhheld .. " ... ., .... . 
Ceded reiIlsurnllQ , promium peyllbla .. ""'" .. 
Payable lot HCUrt H!1I • . •• ,..... •• .• •... 
SIaMory penat\lel •• .•.• ..•. • •..•.. ,.. . ..• 
Cul11ln\ f<!d&1'lII & 'oreign Inc:orre laxes . • • . • . .. ., 
Federallncomo til qmYllbIi!.. .." ..... " ..... 
Borrowed moneylnd awued 'iI1lE1lel1t •• ,. .., .. 

Drafts OU!B!andlog. . • .. . . ... • .............. ,., ..• 
Payabl8lO allillllllc .. ... .. ... ". 
OIlIer Ilabillllea ... " ., . .. .. '" .......... , . 


T olal L iabIfil!es • . .• 

Surplus: 

Camm!m lIIO<;k. ,," • ..... • .. " .... " ." 
AddklOllal PlIid-~. ¢.9IJitai ..•• ,' , ••. 
Una&&lgned SUt~ us .... " , ..... 

TOISiSurplus 

S 

S 

Tote! tlabf!ltloM and ~ "pIUs ~:1&~'37 ,985 

The undersigned, bfJing duly 8WOm, says: That he Is the President of RU InsIlranc& Company; thet 58/;1 Comp:l~~ is a 
r;qtPOf7!1tion duly organized. in tha State of illinois, and liC8nSt~ and engaged in bllSifl9ss in the State of ___ i 
! ([l!J:2j i /;/!' : ,'( .- and has dtJly complied with all the raqulremf'nts of the laws of said Stufe 8lJplJL,le of 
said ComPany and Is duly qualified to act 8S Surety under Sllch Jaws; that said C)mpany nas also oomplieo with ant rs duly 
quslified to act as Surety under the Act of Congress approved July 1947, 6U.).C sec. 6-13: and (hat te- the best.of his 
knowledge and beliel the sbove statement is a lutl, true, and oorroct staterr. ent of tht~ financial cona lion of ~hI!!I said 
Company on the 31st day ofDecember 2013. 

Attest: 

Swom to before me this 4th day of March. 2014. · 'OFfICIAl SEAL" =JACGUtUNE M. l\OCl(te. Notarial}~ISSOO~ ElCPtRiS D.".".11 Seal{ Amxed 

' 

i 

'f:::c~~~--" 'I 
.,1Michael J. Stone Pri3sideot 

-eyn-th-ia-S-.Doh-':'~"~~~~~~~~~--"SSjst;lnt'~;;;;~ 
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Power of WESTCHESTER FIRE INSURANCE COlVlJ.>ANY 

Attorney 
Know,III1I®1.i!Y the~ep~~tlI~(That WiSfCBESTERFJRE INSURANCE COMPANY. a carpomiol of the Corr ffionwealtll of Penns ,lva1i!l 
following RCsQIUtion. adOPfuIl by the BOIII'd ofDireotors ofthe said Company on D~ember It; 2006.10 wit 

,,~., , 

-RElIllLVll(),dIa, tioI rolljwM, ...horizalloos refillo "'!hc";~.ulj... (or Md OR behalfof,hoConlpoll1. o(bot:I<h, umIon~ ""'VI£lIiwI<~, ~ts""dolttor wn'Ie" , :mlOl'''.",.. '~l" Comp"'Y....'lid."" thOon!i'muy ......o( bu!in<D (Olldt. 'Wm.... Comm,lmen'''); ," ' . ' 	 , • 

(I) l 
.~ • • i.", 
EIcl!.'• "'.'•.,·•. Iho,· Olil,.i."-,.'.:."lho,.',::,.' ,l'f," ....,i&M.... ...", III,. ,v,.. "m.id<lllls.... of,,,. ••:O_, .. It.,..b.,' IUlhori:ud '0 --."'M)' W,'''''' C'".nm,h .... ilbr lind"',", 1,>eh,.ltI"r .fm.C_. . ""'" ( th<" <) or 1\',1 em.P"',.'1Of•••.·, " .• 	 .•. C., .. " 

(2) 	 Boob <foty ~";""'Y.~~fllleComp..,y ..h .... by ...ioonzo4 l1> ........." WOlle" Commi_Ibr ..... t>Oilairc ;lh. CornpanY"""d!:<1110 scal "rlM.co,"I"'Y\"o,!~ Ill.........'". 
IIl>Cb om.. is ~Dt~.. pi"'I"""''' proyid!ljil'orift,UclI """""" ""hi..'_intmcrf .. wdlal!(>mo:y-in-oo.' , " 

F.ach o/'th<Cbii~'v..;"";""'Jt and lho VicoP~~tbe~ .. h...oy olllMri>td.l'or iIOIJ .. boholr.ftbeCo_Y.IO"I'poInlln ""i1ioalllY _ th< ""', "y.'"'!''''' oj ."1 ""iii: 
full ",,_--d<M!tmiIY 10 ......... l'or and ... ho.hItf ofihe C""'lII(1)t. uttiIer 1M scalo( 1M C<x!;pII!)' .t .111........ ,",.h W,iruon ( .mm;\!!I.... of obe ComP""Y II my he liP' ,mOd" !i\I<h 

_)ntmoo(""'idI"I'""ftuflon _""by g_. ,>,poor ,1Os;o(Wrm.. eomm;'"'..... or '" .q>eclflHtion of""••'moro p"'; ",llIfWri,,,,,, C'"",,"lllIll"" 

11 
(4) 	 Eo=It ofdie 0..;......, ,b. Pr...dti.,... Vi"" Pta,""."o/th.Com_ in I!.mby 'uthoriucl.l)( and en boIuIIfor th< Co"'!'''')', 0 ",,1_ in "",daG "'1 alll.r om.., .r'lk C O"'l''''Y til I aiJlhori,y to'"_Ie, f", ...t an bel!tIf of!h. Company.1Il'Idot 1M. Comp&n)'" $OaI or ad!""';..,""" Wnn... Commi,....... of,Oco Company =at. $pocillod in ,.ell written dol.JIII"", wi kb <",d,ca' 0Ij ;my he hy 

pm! l)'pe"',"'"ofWri.... Commi..,...tlloc"' ......fioari.. ofo:Wl""'_O pWClb, Wr,n"" Com"_· . I: 
{I) 	 Th'C !;I8JlilIUfC' ofany uffiw Of gd,., 1**'" ex«utlns any 'WnRm COfl\l1Ulh\Cn1 or ~tmanI ;tr deifSltJ«'l ~u to tiUs R.e.. !utloa. tn<f Ihe I eal crlh~ Company. m.:ry 01 l."lhcl:!d by r~ :S!j1JOA $".Jc#f 

WQt..'nCO.....II"";n\ or "'''''''" appoillllllOn'Of delejllll"", • 1 ' 
FURTHER USQLVlID, dtt! 1h*fi>tcaotttgRr'...oiunon shall nOt bedumM to b!a.:ia\dXclU54ve ~*rMt'J1 (fflhe-PCMrlW :t:Iiithon '; Q(ofikCJ1. DfI:tpfO"jueT lVIdtJlhDt PCNO/)IK' , a(f ~ Me! m 3lr<,r{hc' 
Company, MdM:h RuoImltlll tltud1 not1nmf osodunwi$'C afT«:1mC't'UfCJ.sttJ any I\di powU or lunhority Qtbet'V\lUt: valtdty era teQ(lt vt:$I~ j 

Does hereby nomillllte, constitute and appomt Colleen Locher, all ofthe City of Plltiburgh. Penn.~ylvafllQ, eac h IndIVIdually Ifthere be more tb .t, on.' namd • ilS m;e 
and lawful II1torney"jn-fact..to make,exec\lte,seal and lleliver on its bel1alf, and a.~ j':$ net and deed IIny andattxmds, undcrlllkings, reoognizlltl:cs,c:mtr 1<.:1$ and other 
wriling5 in ibe I)Ilture thereof in penaJtiesnotexceeding Eighty One million Three hundred Seventy ihol,1,~ :loll~ &. zero cenlll($81 ,3 7Q.(,'(); .001 Ii nd hteKocutioo 
of such mitingSin pursuan~ ofthese Po;scllts sholl be as binding upon said Company, as fully IIn~ nmpJy!lS fthey had been duly executed a: J :w:k:tow:c,lged by Ille 
r<;gulwly elected officers of ~e Cortlplll1)':l!t ilS principal ~Ce, ' 

IN WITNESS WHEREOF, the said Stephen M Haney, Vlce,President, has hcreunt) subscribed his nrune all( amxed the Corporate seal of til( said WE.i'tfHESTER 
FIRE INSURANCE COMPi\NY this 24 day ofOctober2011 

WESTeHJ :STER FIRE INSURANCE COMPJ' NV , 

'..~ 
~, 

.,L~ M:~=--l
M 
S~M.lw.q.. Vb: ","",i(c:;n 

COMMONWEALTH OF PENNSYLVANIA 
mUNTY OF PHlLAPF.l;.PHlA .'. ..... ss ". '.. . . .' 

On this 24c llaymOetober. AO,20 13 before me, II NOlaI)' Publicpftbe('ommonwealth ofPennsy vllfIla. in 0/\(1 fordle Coullty of PL,llldell,hil 
M. Haney ,Vice-P1"eSident.pftbe WFSfCHEs'ttR aRE INSURANCE COMPANYto me personally kno .vnlll be the in,4ividual and offi~ r ",'iJ(, ex~ 
preceding instrument; 8lld'lle a4oo~ that he exeeu~ the same,1lhd that tbc "'Cal affixed 10 the precedj 18 instrument is tIie corporate se! Iofs."jd (0 
the said corporate sealllI'!d his signature wetedilly affi:ted bylhe lIOthority liI;d direclionofthe said corporlltiCn,811d that RlIsolution,a40pted tl !her-mald 
ofsaid Company. referied,to ill thepreeeding instiulllel1t, is !lOW in force, , . 

IN TESTIMONY WHEREOF, I have hereunto set my hand lImi affixed Illy official sear at the City ofPhilade phia the dS? and year first abo"" ,\fritt,,,", 

~. 
~~-~~, 

~•.,I'..i.II<-f=: /L 

I. the undersigned Assistant Sccr\!t8l')l of the WESTCHESTFMFIRE INSURANCE COMPANY. do here~. ' ceni/)' !h~l the original POWEI. Of 
which the foregOing is 1\ substantially true and correct cOp)'. is in full forCe .and effect 

In witness whereo~ I bavebercunllJ.subscribed my name as Assistanl Seen'tar)" nnd affixed the corporate seal oftile Corpo1'lltion, thill 

, , 

~';"'--iiii"_1ii;~iiiiIlSiiiiPOiiiii'ii\iiVERii'iOiiFiiAiiTri'iOiRNBYi"ii··iiMA_'iiYiiiiNiOiTiBiEiUi~iro_TOi·if.XiEi'CiLJi'TiiiEiiiiAiNijYiBiOjN.i)ijVii,rrrniiii'_AiNilNiCi~Eil'in.OIlllI"iIlIDIiiIIAillllTE_AiIlIiFir..F.iIIII:RiIIIIOc_tO.bcll!lrI!l'li2411!1>12l}l°dll. 

II THE OF Tt'IS OOC\)ME~JT USTS VARIOUS SECURITY FUTURES II 
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WESTCHESTER FIRE INSURANCE COMPANY - NAlC# 10030 

John P. Taylor. being duly swom, says that he Is Sanlor Vice °resldent of 
Westchester Fire Insurance Company and that to the best of Ilis knowledge and b ;!flef the 
foregoing is a true and correct statement of the said Compan)I's financial condltior as of the 
31 51 day of December, 2013. 

Swom before this 2,U{U t: 

FINANCIAL STATEMENT 

ADMITTED ASSETS 

BONDS 
SHORT· TERM INVESTMENTS 
STOCKS 
REAL ESTATE 
CASH ON HAND AND IN BANK 
PREMIUM IN COURSE OF COLLECTION" 
INTEREST ACCRUED 
OTHER ASSETS 

TOTAL A..c)SETS 

UABIUllES 

RESERVE FOR UNEARNED PREMIUMS 
RESERVE FOR LOSSES 
RESERVE FOR TAXES 
FUNDS HELD UNDER REINSURANCE TREATIES 
OTHER LIABILITIES 

TOTAL LIABILITIES 

CAPITAL: 70,000 SHARES, $71.43 PAR VALUE 
CAPITAL: PAID IN 
AGGREGATE WRITE-INS FOR SPECIAL SURPLUS FUNDS 
SURPLUS (UNASSIGNED) 
SURPLUS TO POLICYHOLDERS 

TOTAL 

f"EXCLUDES PREMIUM MORE THAN 90 DAYS DUE.) 

STATE OF PENNSYLVANIA 

COUNTY OF PHILADELPHIA 

DECEMBER 31, :013 

$1774.825.U80 
20,014,453 

o 
o 

28,898,475 
73.348,1~56 
16,193,041 

__----.:= 142,805.'!99 

========= 056.086.:!O4 

$ 62,490,379 
1,1103,690,742 

2,388,131 
2,053,210 

___-:-[21,105,1gL 
___1.;.,.. :49.515,330 

5,000,100 
:95,331,592 
115,190,473 

____ 191,048.709 
____ ~06!570,a74 

$2, )56,086,204 
==~===== 
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, 

Power ofAttorney H 

ACE AMERICAN INSURANCE COlViP ANY 

ACE PROPERTVAND CASUALTY lNSURAN(:E COMPANY 


>KBow all_ by IJlqepn:sellb; ThaI ACE AMERICAN [NSURANCE COMPANY; ACE PROPERTY AND CASUALTY INSURANCE CO <lpMiY. I i:L;.oratiOD of the 
Commonwealth ~ PCMJYlvania, haYing ils principal office in lhe CitY of Philadelphia, Ponr.syhlllli. purswml to the fa lowiolt Rcsc,IUljlln. adopted by the 80Md of D~ectors of ,he said 
C()JlIpany 911 Mar~h 20,1009. to wit: ' , 

"RF~OLVF.D. that Ibc,f~O"';'ng aUlhor1wiOflj relale t~ tbe ~eeutl()". (Of and un behalf of Ihe COl1lpsn}'~ (lfbo(Id~. underra.k: l£S, Tt't'ogniz.ancet1 CQntrlc'U and OIW v linen .:-Jtr.~it~tS of the o,wnpMIy 
emercd 'n.o lilt. ordir.4ry course ofbulineu (each iii ·j.W~juen Cbmmitmen{") : i 

(I) 	 £acb of lhc'~hairmln.. 'the: PresideAt and the Vice Pre;id~J'UJ or tbe Company .A,. hefe-b)' au!hori~l'd to neeule &.0)' Written COt11 nifmt1lt for a~ on, btbalI Q(the CempI! .J", 1H>.(kr the 

otIl~, ' 


(2) 	 C!acl, duly .pp.,in'od'~ltoirieY.i2Illci of.he Company i. liertby 'Moolb:e,ho ""'"c,H. oily W,;tl.., Corn",.",o.. (Of ami on bebo!; ,!,b. Company, un&.i' .... sal ofthe a> !,pany ." o:l 

$uch 1I<1lion il.a.othoriud hI' ,ho I!1RII ofpowm pro~fdt!d for in web pC,'I()t\$ wr~:.n'WPOimm.rr .. """b .Jtomey"n-foCl' , 


(J) 	 FA,h orl~~:c~~~~l\'i~, p~.~- t~:-·Yi." p~~~ ort'~ Com~ny *$ lriy ;uti1oTiu.t filrand on behalf Qflhe Com: tuW. ~~ ilPPVhu it< Wl'uin,g AnY ~ the iUOffif:,,,,it)o>'4 the C~nY'w1'h 

fud JIOWI'r""" IWlItor!IY 10 euoule, for and on "'Mlf or ,"" Compony••00"- tho ...i of !~. Contp6I1y 0' OIborwloe, ....". Wruu:n Comrui."""", of the Company" rnA)' b. , 

I 

Ilmfio ""'*' "';1I01l 

appooImmem. wbkb specd'ca.t~ may ~ by aenual type or class of Written Commitment! or by s.pedfi(atron of one Of more par. cular Written <:omlflitlMnts. 


(4) 	 Ead\ .ftlot Cbairm~~,;lbo Pt~I"wl VI"" Pr••ld.ms Oft"" ca,;,pany lr..-Iotrioi>y ....hotizet;rOt and on '.ba!f of tho eou,l.ny, '" okk:s.,. lit w,itln.ll'~· od.., oI! .~, "r on. c~' 

"t'W1~. far ,nd.Oil beJiI~ of t~ ~ny. Imdet' tbt; f'..ompaTl),,' ~1 Qf' o:'bttwi~ ii4\~1, W:i.~:cn Cummitmenu of the CQfQP4 1)1 Jlc, 3U' .pe.!OHied in J\K.h wrirtm'l delq. .-,toa, 'Or!Jidl 


~it~of~orW(ittt:nec~mc~5or-bY5.p"irttati~orQMormon:J?,rucu,iarWrinl..~~C~mltmtnti 


(5) 	 The sipature ofHYotik.r or oihor'penoo u<W!i1l8 any Wr'lt~ CQnlmilm.",;" .j>poiffim<lt OJ ""Iega';"" """"or,1 10 Ihis ••",I,;""•••nd lite sui of tltt COmPllnr. mel' b, am,. y f...i~ ott ~,:

Writ!... C....,.;,....." '0' ,""UCII appointment tJ' doIega'lon; , • , '" . 


HIP.lli1!R Rli.soLVEh;that~ forego<ns Rt>olution .hol1ltO' b.~.....".,.J 'i> b>: 11\ ",cluoi"" ".;.mcm oftba powm and lUI lori,y M'ofIlo:er., cmpk>~$IIft~ other ",,,,,r,, :,,,.ct~: ond ..", b~;or Ih<: 

C'1JtnPItl)'. Ind IU':b F.e$okldonWU not limit or othc.fVli.s••fTea lhe «ercill "fany.web p!.>.....~,:K ..uthoTity otht!fWi.H \'alidly SJ:I nt~. or ""Uh!d, 


'Doe~:tIereby nominali>. t;ClI~itu1e und aJiJXlinl COLl.EEN A l.OcHl'.R •.all uflhe City of PITfSBURGH, PA. each iudi,,; iuallyif then! be mole tb:Jn OM nlUl >!d, i~, true 

in-flier, 10 1R!lke,.~II(:Ut,*.soal acd dqlivtr OI1",il$ behalf, and as its a~ and deed any and all bond:., Illla.,nalnngs, recugnaall( ~5. contro.:lil and <lIIler writings in de naMe !ll 

exeecding\,lNUMtTli:r>· and the el<ccUtionof such Wrilings in pursuance of these presents sll:..!! be, as bindillll upon said ( :ompany, as flllly llIld amply as if they ha:fbc> 1Il 


ac:knowlcdge<tby thenlgularly eleCte4offi~ers of the Company at iis priooipal Qftice, ' " 


IN Wl~SS WHEREOF. the said Stephen M, Haney, Vice-President, bas hereunto gubseribed his name and affixed he Corporate ~l of the !laid AC '. A\H:RICfNINSURANCE 

COMPANY, A.CE.P~OPERTYAND CA$tJALTV INSURANCE CO~1PA:\Y tl>ls 9 day orMAY 2014 ", ••• ' , 


ACE UfERfCAN INSURANC(;: (OMF'ANYL ' 
ACE PROPEl !:rY ANI) CASUAI,TV INSUllANCE CpMPANY 

:: 
I 

jl 

,) 	 II 

A~' ~~~~~ L 
S hen /III, Haney:vkCCCSi:ent .f 1 

COMMONWEALTH OF P.ENNSYLVANIA 	 1 ,(71
COUNTY OF PHILADELPHIA 55, 	 ') j 

On this 9TH day ofMAY, AD 2014 before me, a NOlary Public of the COfllrnonwealth of Pcnlls IJvRllia In and for the COunty o.'P'hlhde! ~~ came:Stl:phcn 
,M, Haney .Vil»'Presldent \lfthe ACE AMERICAN lNSURANCI!: COMPANY, ACE I'ROPERT\' ANI) CASUAl .1'YINSliRANCE (."OMPA....'Y 11;. me pcrsw Uy knoWlll0 be 
the individualtUld qfftcerwho executed theprece<iinginstrumenl, and he atknowledgcdthatlle cxecutedth! sj\mc, and ,that the seal affixed to Ib,: pn' iog inS1lllment 

'is 

~'.~!/". ..'--~' _ ~.L~.--~ 
, Notary Public '! 

the corporawselll of saidCQriiplll1Y; Ibllt the said cOfporllle seal and his signatUle w~e duly affixed by i he authority and directioiJ of It e sal,1 co ration, and that 
ResoluliQll, allop~d by the Board of DIrea(lrS ofsaid Comllany, referred 10 in the preceding instrument. is "' .w in force. 

(Seal) J
" 

., 

1lllSPOWEROF ArtORNEY MA YNOTBE USED TO EXECUTE ANY DONO W1TH A • INCEPTION DATE AHER 'AAY 9,: O~15,
., 	 ": • I 

•• 
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C,~?!L?,:09~<::y-00?90-I'JBF Document 950 Filed O! ;/14/14 p~~~ ~6 C'~.~I_", 

<., ACE AMERICAN INSURANCE COMPANY 


FINANCIAL STATEMENT DECEMBEF 31,2013 

ADMITTED ASSETS 

BONDS 6, 14:~,755,538 
SHORT-TERM INVESTMENTS 161),850,333 
STOCKS 1,8901,949,676 
REAL ESTATE 5' 1,687,641 
CASH ON HAND AND IN BANK (10 ~,77B,399) 
PREMIUM IN COURSE OF COLLECTIOW 53 ),060,099 
INTEREST ACCRUED 5 f,078,72'7 
OTHER ASSETS 2,95'),678,990 

TOTAL ASSETS 11,69 ',282,606 

LIABILITIES 

RESERVE FOR UNEARNED PREMIUMS 51 1,023,211 
RESERVE FOR LOSSES 2,84' ,050,44:2 
RESERVE FOR TAXES 6 ),839,261 
FUNDS HELD UNDER REINSURANCE TREATIES 14 7,355,68:2 
OTHER LIABILITIES 5,45 t,023,54!:! 

TOTAL LIABILITIES 9,02 ),292,145 

CAPITAL: 100,000 SHARES, $50 PAR VALUE 5,000,000 
CAPITAL: PAID IN 1,123,395,612 
AGGREGATE WRITE-INS FOR SPECIAL SURPLUS FUNDS o 
SURPLUS (UNASSIGNED) 1,54 ~,594,848 
SURPLUS TO POLICYHOLDERS ~3,990,460 

TOTAL 11,69 ,,282,605 

('EXCLUDES PREMIUM MORE THAN 90 DAYS DUE.) 

STATE OF PENNSYLVANIA 

COUNTY OF PHILADELPHIA 

John P. Taylor, being duly sworn, says that he is Senior Vice President of 
ACE American Insurance Company and that to the best of his knowledge an j belief tile 
foregoing is a true and correct statement of the said Com::lany's financial cordilion as of the 
31 sl day of December, 2013, 

~ ,..; 

, tf~ do/.5..~~~~~ , -
mmlSSlOn expires 
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ssw n 'Secretary -- /// 
Gregory E, Murray '. 

Vl(:e Prtslde"'1 'I 

.lames A' Cal'l'o/' ,
I 
I 

I 
State of Maryland : 
City of Baltimore I 

Case 2:09-cv-00290-NBF Document 950 Filed 0:)/14/14 Page 17 c' 4;': 

ZURICH AMERICAN INSURANCE COl\'PANY 

COLONIAL A,1\1ERICAN CASlALTY AND SURl.:1 Y COMPANY 


FlDELlTY AND DEPOSIT COMPANY OF MARYLANO 

POWER OF ATTOR"oIEY 


KNOW ALL MEN BY 1llESE PRESENTS: That the ZURICH AMERICAN INSlJRAN( 'E COMPANY, a corporati<.n of the Sltiate of New 
York, the COLONIAL AMERICAN CASUALlY AND SURETY COMPANY, a corpon don of the State of Maryl alHi, anJ Ii el~IDELITY 
AND DEPOSlT COMPAl,\Y OF MARYLAND a corporation of t~,e State of Maryland (herein collectively called :he "Com "nies"), by 
JAMES M. CARROLL, Vice President, in pursuance of authority granted by Article H, Section 8, of the By-l..ll'll" of sai,1 ompanie" 
which are set forth on the reverse side hereof and are hereby certified to be in full force a,d effect I)n the date hereof. do hen b nominate, 
constitute, and appoint Colleen A. LOCHER, Neil H. BROWN, Barbara L. RUTTIlR and Kathleen C. DZO';, all 0' ittsburgb, 
Pennsylvania, EACH its true and lawful agent and Attomey·in-f-acL, to make, execute, seal and deliver, for, and on il; behtlf urety, and 
as its act and deed: BOY and BII bonds and undertakings, and the execution of such bon Is or undertakings in pursw nee I:.f dl e presents, 
shall be as binding upon said Companies, as fully and amply, to all in':ents and purposes, as jf they had been duly execu 00 !ll'.d ac . owl edged 
by the regularly elected officers of the ZURICH AMERICAN INSUllANCE COMPANY f t its office in New York, New York., e regularly 
elected officers of the COLONIAL AMERICAN CASUALlY AND SURETY COMPAN" at its office in Owings Mills, Mary and., and the 
rcgularly elected officers ofthe FIDELITY AND DEPOSIT COMP ANY OF MARYLANI I at its office in Owings Mil~, I'vfaryl~d" in their 

OVvTI ~~::~i~~SPresident does hereby certify th(l.t the extract set hrth on the .reverse sit.c hereof is a true copy of AItick V, t'ilion 8, of 
the By-Laws of said Companies, and is now in force. 

I 

IN WITNESS WHEREOF, the said Vice-President has hereunrJ subscribed his/her I ames and affixed the COrpl-rate ,Seal f the said 
ZURICH AMERICAN INSURANCE COMPANY. COLONIA.L AMERICAN CJ.sUALTY AND SURET'" COM Y, and 
FIDELITY AND DEPOSITCOMPA/I;"Y OF MARYLAND, this Bth day of October, AD. 2013., 

; ATTEST: 

ZURICH A,\1ERICAN INWRANC l: ~~OMPA"'f\:' 
COLONIAL A 4ERICAN CASUALTY ANI) SUR lIT'{ ~OMPANY 

FIDE-ITY AND DEPOSIT COM. \NY ." 1fYLAND 

1: 

//"/, ~-j.~c 

,.,. . ._, ",';---'--'~/7~ 

CARROLL, Vice President, and GREGORY E. MURRAY, Assistant Sccrebuy, of the Companie.<;, to me personally known I" be lile h jviduals &rid 
officers described In and who executed the precooing imtrumcnl, and IIcknow ledged the t.'l(cculion of lame, and being by me duly $\\ om ~'ep< shand swth, 
:h~l he/she is the satd officer of the Company aforesaid, and Ihatlbe seals affixed to the preceding ins rumen! are the Corpornle Seab; (If saId Co pani<",~, and 
that the said CotpOl1Ite Seals &rid the signature as such otlicer were dilly affixed and subscribed 10 the: aid instrun:ent by the authority und direc iqn of [he saKI 
COlJl{lrdtiotls, i, 

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixoo my Official Seal the day tOO year fir-It aoove written, 

Maria D. AdllDil;i Notary Public 
My r.:",nmissiOl' f!;l(pire5: July 8, 2015 

POA-F 16Q-0013C 
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II 

EXTRACT FROM BY-LAWS OF THE COMf'ANIES i 

Case 2:09-cv-00290-NBF Document 950 Filed 0!)114/14 Page 18 cl4;'l 

..Aniele V, Section 8, Attom£ys·jn-Fact. The Chief Executive Officer, the President, )r any F-xt':Cutive Vice Presillent l>r \ iJ~ President 
may, by written instrument under the attested corporate seal, ~Ippoint attorneys-io-jact with authority to exe:ute Ixlll policies,,
recognizances, stipulations, tmdertakings, or other like iostnnncnts lin behalf of the Com Juny, and may authorize afiY otTicCl '. any such 
attorney-in-fact to affix the corporate seal thcf\.'1o; and may with or without cause modify 0 r revoke a:1Y such appointm.:nt 01' au:h' 'ty at any 
time." I 

CERTIFICATE It
!i 

1, the undersigned, Vice President of the ZURICH AMElUCAN INSURANC~ COMPANY, the COLONIAL ~.ERICAN 
CASUALTY AND SUR1:.iY COMPANY, and the FIDELITY AND DEPOSIT COMPA <JY OF MARYLAND, do t.:reb:i Ct y that the 
foregoing Power of Attorney is still in full force and effect on the dal: of this certificate; wd I do further certify that kticle: V, S tion 11, nf 
the By-Laws of the Companies is slill in force. : 

I'., 

This Power of Attorney and Certifkate may be signed by facsinile under nod by aut lority of the following resolutioTI of Jt Board 0:° 
Directors of the ZURICH AMERICAN INSURANCE COMPANY at a meeting duly called and held on the 15th day orDcc(:mb~ 11998. 

RESOLVED: "1111l.t the signature of the President or a Vice President and the attesting signature of a Secretary ()r r n Assist .1 Secretary 

and the Seal of the Company may be affi'l:ed hy facsimile on any Power of Attorney ... Any ~ lIch Powe.! or any certitic<lt{ tlu:n:of br·:'ng suet. 
facsimile signature and seal shall be valid and binding on the Company." i 

1 

This Power of Attorney and Certificate may be signed by facsimile under and by autl.ority of the following resol.,tlor. of t~ Board of 

Directors of the COLONIAL AMERICAN CASUALTY AND SUR::TY COMPANY at I meeting duly called and b:ld 0:1 tl.eJf·th day of 
May, 1994, and the fullowing rt:solution of the Board of Directors of the FIDELITY AN:> DEPOSIT COMPANY OF MAK{~ AND aI. a 

meeting duly caHed and held on the lOtl! day of May_ 1990. :. 
!i 

RESOLVED: WIbat the facsimile or mechanically reproduced 5(:al of the company an j fac.<;imilr: or mechanically repn.!(]Ut~··~ignature 
of any Vice-President, Secretary, or Assistant Secretary of the Company, whether made huetofore or hereafter, where.er lnpe g upon a 

certified copy of any power of attorney issued by the Company, shall ,e valid and binding I 'pon the Company with the 'lame for:o. d effect 

as though manually affixed. Ii 

IN TESTIMONY WHEREOF, I have hereunto subscribed my nal1C and affixerl the co· porate scals of the said Coo· panil~s, 
this:1 f;. day (leil la.,. .20...:.•.'J.. 

III. 

Jl, 
// /I.I(

--oL____ .L.. 

Thomas O. McCld ;In.'lic ~ ~reSidellt 

II 
!! 
i 
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ZlJRlCIf AMEIUCAN INSURANCE COMPA N\' 

COMPAltATlVE: BALANCE SHEET 


ONE LIBERTY PLAZA, HiS UnOAI)\)AY, 32nd FLOOR, NJi; 11' YORJ<. NV [0006 

As (,fDettmbcl' 31. 2013 oDd December Jl,2( 12 


12I31120lJ 12131t:l(112 ' 
A1isds 

llnnds $ I !,990,565, 123 1: !8.907,466.~6t 
Prererred Stock 
CommonStoct 2.411.755,t 38 2.123,025,43: 
Olher Tt1VC$lcd AsilClS 2,$05,133,01 2,03~,O77,82· 

Short-term lnV¢SlnlClll:$, 327.019,( 81 126,OS3,20' ' 
Receivable for securities. 123;/67.~ 65 134,41 O,S3~ 
ClI$h nlld cash I:qnivelents (65.tl45,- 1'>9) 728.298.11: 
Securities lending reinvested cotlalcntl o:lSCts 2(}8,O60,! 37 225,335.79 
limployoo Trusl ror Deferred Compensalion I'lun 

Total Ca.,b and InveSled Asset. :£ 
142,420.( ~:L 

24,643.676.~ 03 
130A93,77, 

$" 24,4JO,161,81, 

Pr~miulns Rt.ceivnble $ 3,358,946,105 $ 3.649,247,23' 
Funds Held wilh Rcill$urers 2)S3,155 3,681,44: 
Reinsurance Reco\'emble 391,812,' 78 215,451,50" 
Accrued In~'\ISIment Income 113,88Ii,; a I 121 :129,72: I 
fdcrn! Income Tell' Rccovemblc 940,033,' S6 930,261,13 
Due Cram Affiliates 183,852,: 38 187,274,28: 
OrherAuets 

Total Assets .1. 
549,410,1& 

3O,11I4!001 11!!" $ 
493J65.07: 

30,0) 1!078,Su:: 

Uihill!l!:l "1l!11'&II!:~I!gI!lil[!' !!Yllllllll 
Liflbi!itic::s: 

l..oss and LAB Reserves $ 13.894.112,; 27 $ 14,244,4J6.2oq 
Une1ITllCd Premium Reserve: 4.321.1.4Ii,~ i7 4,159,670,24 
Funds Held wi1h Reinsurers I85,460,.! 48 212,412.67, 
Loss In OJurse of I'aymenl 351.922,106 408,110, II: 
Commimon Reserve 68,132,: 84 64,0)8,35" 
Fedcml Income Tax Payable 290,77l,! 95 16,190,Oh 
kenlitlautes and Uerus Unallocated 111,110.: SO 196,410,98': 

Payable \0 parent. subs and effililltes 154,428,: 97 57,540,81i 
?ruvision for Rcinsumnce 4:1.942/61 66.649,22'1 
Ceded !y,insunmce Prom[u!lI$ Payable 807,651, 2S 551 r~ 10,87 : 
Securities I.ending Collateml Liabilily 208,060,: 37 225,335,75" 
Other Liabilities 1,942,.4 !,>12 2,166,453,16 :_ 

Total Liabilities $ 22,385,582.1 49 $ 22,368,818,50 : 

Pclieybolden'Surpllls: 
COll1lll<)n Capital Stock $ 5,000,100 $ 5,ooU,OO'1 
Paid-In tlIId Contributed Surplus 4,394,131,: 21 4.394,13J ,32 
SUlpJu:; Noles 430,000,00 1 
Special Surplus Funds 34,MS,I'OO 43,259,00) 
CumulAtive Unrealiz.,u Gain 
Unassigned Surplus 

505,136,: 65 
2.8:)9,285,' ~ 

331.857,591 
2,438,012,40 L 

Total Polic),holder;' Surplus $ 7,798,418,: 39 $ 7,642,260,321 

Tot.'1I LiDbiliti<:s and J'(;1iC'yholdm' SUlpl\l! $ 301184,001, ~ $ 
=1"'* 

30,011,078,&] !~ 

T, Dennis F. Kerrigan, Corporate Secretury ofZuruCH AMERICAN INSURANCE CI 'MPANY do bernt»' ctl1ify 
that tbe foregoing st.temeIlt iu CIIlTCCt exhibit ofl1re !ISsei, and liflbilitjeg oftne mid ~ompany, 011 !he 

" ...., ""'""'''''. "'''••,."H..... boo ,rmy '.....i:~~., 
~- r-

COJPO~;:-
SIIIte ofllliJ10i$ } SS: 
Count)' orCaok 

Subscribed and SIY010 to, before me, 8 Notary )'\lblic oflho Stalcoflllinnis, in the Ci~' of Schaumburg, 
tWs 15th day ofM;llCh, 2014. 

OFIICIAl SEAL 
DARRYl JOINER 

Notary Public. Slate of illinois 
My Commission Expires May 3, 2014 
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POWER 0.1" ATTORNEY 

AMERICA=" CONTRACrol~S INDEMNITY CmlPASY U.S, SPliCIALTr r.'1SURANCr: COMPANY 

KNOW ALL MEN BY TH ESE PRESENTS: That American Contractors Indemnity ( ompany, a California cOl"pmllbn, a d U,S, 
Specialty Insurance Company. a Texas corporation (collectively, Ihe "Companies"), dtl by th.::!>!! presents make, (')nSI'tut: ,nd appoint: 

Colh.'cn A. Locher of I'iltsbu.h, PClIlIsylnf ia , 

its tl1le and lawful Attorney(s)-in-fac!. each in their separnte capa=lty if more than on.: is named above, with full power a Id authority 
hereby conferred in its name, place and stead, to execute, acknowledge and deliver any and all bOllds, rccogni,.:m<:.~'s, H : crtakJngs 
or other instruments or contracts of suretyship to Include riders, amendments, and consents of surety, pro'l·ld.n the bond 
penalty does not exceed ******Seventy-Five MilIion""""''''* Dollars (S.2::;.OO 00.00"). 
This Power of Attorney shall expire without further action 0I1 ..•2uIVJ!}_, 2015 . This Power of Attomey is gran e . under ar.d 
by authority of the following re:;olulions adopted by the Boards of Directors of the Conpllnies: 

Be il Re.wb"'tf, that th~ President. any Vice-President. any Assistant Vi~~-Prcsident. any S(.'Cretary or lU:y Assislam Secretary shall be and.s '\e.eb~ \ sted with fdl 
power and authority to nppoint anyone or morc suitable persons as Allomey(s).in-FactIO represent and act for and on ;~ch.!f of the Compa"y sul::iect t 'the followillg 
provisions: I 

AJloYI1l'y-ill-Facll!13Y be !liven full power and authority for and in tnc name of anj on behalf of the Coltlpa 'y, to execute, acknowledge :rnd J~livr.r, allY flld all bonds, 
recognmmces. conmets. agreements or indemnity and other conditional or obl1gaDry ll!1&rtakings and any And all notices ilnd do;;ultlI:nt~ c. lcdr go' t ,rrninatina tr.c 
Compony's liability thereunder. and any such instruments so .:xe<:ul~ by an.,'! SUC_l Attomey.in-Frtd .!mlll : bintling upon the Company as f sig!' cd 1)' h:rhe Presme,,! 
and 5t'llled and effected by the COrpOl<1IC Secretary. 

Be il Resolved. that the signature of any authorized officer and sea! of rhe (:ompilY heretofore or hereanet anlxed 10 any POWcT ofatromc) or a"l' C(:1 reate relating 
thereto by facsimile, and any power of attomey or certificate bearing facsimile slgllarure or facsimiie seal sh ill be valid and binding upon !h, ('om,,.n:' lith respet:t 10 
any bond or undertaking to which it is attached. I 

IN WITNESS WHEREOF, The Companies have caused this instrument to be signed II! d their cctpornte seals to t: he:'etc ffiXed, this 
~ day of October •~OI~.. _... 

AMERICAN CmnRACTORS Ir\OEMNITY COMPANY U.S. SPEt :IALTY INSURA="CE COJ\.U AN\, 

Corporate Seals 

State ofCalitbrnin 

County of Los Angeles SS: 

On this .!_8t~. day of ~_DCI()ber ,2013, before me, V. Wright __, a notary public . IlcrH:nal! I appearec 
,._ Jon Schneider, Vice President of American Contractors Indemlllty Company, and U.S, Specialty l',sur~rnc" jompany 

who proved to me on the basis of satisfactory evidence to be the person whose name is Hlbscribcd to the within in;;trun:en ind 
acknowledged to me th at he executed the sam e in his a uthorized capacity, and that 1'Y his signature all the illl,furr enl t • person(,), 
or the entity upon behalf of which the person(s) acted, executed the in~tnnnent. 

I certifY under PENALTY OF PERJURY under the laws of the S:ute of California th;! the foregoing paragraph is elle a i correct. 
WITNESS my hand and official seaL 

1 
(Seal) 

, 
I n Witness Whereof, I have hereunto set my hand and affixed the scals of said Companie, at Los Angeles, Calit~)m :l lh.i, ...: . day 
of )'11 /J{/ , 'i. rj If;' 

~- -1-/i.L1 ~--1 /\ 

~~~ " ...,,/ -----
Je!llll ic Lee, A.ssistant Setretary 

Corporate Seals 

nc i 
Bond No. '_.'..~_."__:'.__'''''''__''-'''' 
Agency 

To inquire about this bond, please \\"ite to us at surety-bond- nquiry@ilcc,com 
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'" 

--~ Arlmittl'!rf Assets 

M Investments;N 
Fixed Maturities, at amortized cosl (]) 


en Comroon stocks 

ctI Cash and short term investments 
0.. Receivable for securities 

TGtaJ cash and Invested assets:.q 
M 
'<;j" 
M 
Lf) 

o 
"0 
(]) 

iI 	 Accrued Interest income 
Premium receivable 

o Recoverable from reinsurersLf) 
01 Net deferred tax asset 
+-' Furniture and equipment
C 
(]) Receivable from parent, subsidiaries and affiliates 

E 
::::l 

U 
o 
o 

Total admitted assets 
LL 
CO 

1,610,979,131 
153,621,416 

6.072,697 
1!l1~'79 

17.944,263 
79.891,095 
13,093,456 
36,476,641 

576.651 
7,914,554 

lS7,B96.860 

1.928.589,483 

ueeember 31, 2013 

;"wuntv".; 'UJV ;;.ii.i elUU 5urpl'uti 

LiabIlities: 

Unpaid lOSS and loss adjustment expense 

Commission payable 

Accrued expenses 

Taxes. licenses, and fees 

Federal income iax 

Unearned premiums 

Advance premium 

Dividends to policyholders 

':;"UIN 1t#!I"UI~IW oatBncl'l paYSDn':! 

Funds held under reinsurance treaties 

Amounts withheld or fetained for others 

Provision for reinsurance 

Payable to parent. subsidiaries and affiliates 

Payable for securlties 


Total liabilities 

Crtpillllllnrl E;llrr1o"" 


Capital Stock 

Additional paid-in and conllibuted capital 

U nasslgned surplus 


Totalliabi1itlBS and capital and surplus 

...__._. 

974.999,583 
10,962,910 
4,449.770 
2.723,093 
2,802,073 

266,077,282 
11,473.367 

1574Hn 

57.928,358 
12,956.012 

64,945 
141.342 

2,592,504 
952,845 

1.348,281,564 

4,200,000 
187,5813,442 
388.521,477 
580,307,919 

1,928,589,483 

Z, (1) - In accordance with the statutory financial slatements as filed an March 1,2014. 
o 
01 
N o I, Stephen P. MacDonough, Chief Financial Officer of U.S. Specialty Insurance Company, hereby certify that to the besl of my knowledge and belief, the foregOing is a full and true Statutoryo, Statement of Admitted Assets. Liabilities and Capital and Surplus of the Company as of December 31 •2013, prepared in conformity with accounting practices prescribed or permUted by the 

U 
> Texas Department of Insurance. The foregolng statement should not be taken as a complete statement of financial condition of the Company. Such a statement Is available upon written 

I request at the Company's home offioe located at 13403 Northwest Freeway, Houslon. Texas 77040. 
01 
o 

IN WITNESS WHEREOF. I have hereunto set my hand and affixed the seal of the Corporation at Houston. Texas.N 
(]) 
r.tJ /J 
ctI 
U ?fI--4>LlJ/JiJ.JJj/'

Stephen P. MacDonough -g 
Chief Financial Officer 

j 	 j j 


U.S. SPECIALTY INSURANCE COMPANY 
STATUTORY STATEMENT OF ADMITTED ASSETS, 

=tWm:.fflES{GillPITJ'iFANB'SSffPEUlfW 
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AMERICAN CONTRACTORS INOEMNITY COMPANY 

............ ..,. ....... ,... .. _.-,.. " .........__.. ' .. 

_H .. ....,...... '11... """. Vi"'\1 1 1,.,,1.. 1"'\,4V >,)vC"\rl..U';;;' (fJ 

N 
..q 

~ ";u'""it,tiu ,;I.iliS;:Qlf.5 

N 
N !nv~trnent5' 
Q) FI.ed Maturibes, al amori.'ted cost 
O'l MOfigage loans on rear eSla1ect! 
Q Rca: eS!ale. held for sa,e 

"'1" C~811 and short term investments 
..-t Tola f cash and invested aS$IIIS 
~ 
..-t 
If) 
'-' 

Accrued .nlerest income 
o Prem)..,,,, rece,.abJe 
!.l') Reinsurance recoverable on pak! losses 
O'l 

Net delerrec lax asset-C Electro",.: data process.t"IQ eauio"l'ent 
<l; Receivable rrom pare'll. subsldi .nes ana affiliates 
E ~unds centrol accrue!! lees 
::::l 
<..) 
o 
o To/;)t admrl1ad assets 

305.822.816 
18972 

1.922.499 

3089.692 
7.6i? 185 

787.909 
5.HlS.288 

81)j~99 

328.890 
"2 156 

---12.2E,Q,611( 

nP.C;AfTlh~t " "I, '.011: 

Uahllllies and Capital and Surplus 

Liab,iltl¢S 

Unpaid loss and tos~ adjustment expense 

Com'l1lssIQ!1S payatl,e 

Accrued eXpcr1seS 


Taxes. IiQloses ana fees 

Cu"'ent leOera! income taxes 

Unearned premiums 

Advant"e premiums 

Q!(!eo relt"lsurance balance payabie
.. . ..~ 

••, •• __ n_ ...............................~..........u ,"" ........lrc:::1;::1 


PrOVision for re'OSUl'ance 

Payable to parent s\Jbsidiallcs and affd.ates 

Payable ler securities 

Unearned ruMS. con:(o: lees 


TQial/.iJb,ltllcs 

Capital and Surplus 

Capilal StOCk 

.t..~dc:Hcr..::! p~~ in .:;:r,c ::cr.:;:h....:.t:"'; ca;..~,;: 


UnasS'9!1€C surplus 


ToraIIJDo,ItI/CS and ClIPlro/ IJ.1d surplus 

39,977,309 
746,933 

4,:;28,266 
383,289 

3,848,205 
38,324.334 

1,0:5,909 
178,434 

1:,}£.760,128 

5.34~ 
3,~12,6~O 

562,040 

2.100,00:) 
llj.~90.3{jC 

5$.908,422 

89,59a.78S 

323 

LL '1) - In acccrdance MIll Ihe sfalvrcry fir.ancial stalemllnts a s filed on March 1. '20 t 4 en 
z 
o• 
O'l 
N Peler W Corman Chiel F,nano", Officer of American Contractors IrOemnily Company hereby ce:ttry that to Ihe besl of my knowledge and b6~el. Ire foregoing is ij full ane true Stalutoryo Statement of Admitted Assels. Uabdllies and Capda! and Surplus ollhe Company as o! December 31 2J:3, prepared ,n conformity wi:h aCCcu,'tng prac.llCes preSCClbed or perfl'iited by the Staleo. 01 California Department of Insurance. The !Qregoing slBtemenl 51'10",10 not Ile :aken as a complete statement 01 flnancla! condltiOIl of the Company Such a statement IS available upen written > 
<..) eequesi 311!'IC CQmpa">.,s home o/f,ce located at 601 SQulh Fl9ueroi! Street, leth "(XIr i os Angllles, CalifornIa 9001 i 

I 

O'l 
o N WlfNESS WHEREOF, halle hereunto $e: my /land and affixec t'1e seal cl the Corporauon ill Los Angeles. Ca"lorma 

N 

,/_{I' l
i{i 
U 

Q) 

/ (; // .~ G 

Fieier 'I. ~n1an 
(.'t>,el Hnarc",! OHleer 

..) ..) J 
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Power of k:torney THIS IS NOT ,; ~(lN(t UMBER 
XL Specialty Insurnnce Company UNLIMITED PO~VER DF.l\ ORNEY 
Greenwich Insurance Company ~( 1,500306
Xl Reinsurance America Inc. 

KNOW All MEN BY THESE PRESENTS; That XL Spebalty Insurance ColT pany, Greenwich InSUfal iCe Company, Delaware insuran:e campa! . 

offlZ located at 50s Eagleview Blvd., Exton, PA 193<11, and Xl Reinsurance America fnc., a New Ymk lnsurdOCe company with tffices loa 

SeavieW Avenue, Stamford, CT 06902, , do hereby nominate, ronst:it:ute, and appoint: 


RJl:htmI A. Jacobus, Jaquarnfa Long, EJlVJbeth Marrero, MtfriBa H. ThJeie.l, Cotleen A. Locher, Wa me G. McVaugh, Marina Tapia; :;erard If. 

Mauraen McNeill 


ead} Its true and lawful Attomey(s)-In-fact to make, execute, attest, seal and deliver for and or. it i behalf, as surety, and as its il( I :.nd dee;, ~re 
reqUIred, any and all bonds and undertakings In the nature thereof, , for :he penal sum of no dQe of which Is In any event to exc:w:! tJNUtJ 0 

Such bonds and undertakings, when duly executed by the aforesaid Attorney (s) - in - fact shall t ~ binding upon each said ComplO'l a:: Mf nd to c 
the same extent as If such bonds and undertaldngs were slgr!ed by the Presldent and Secretary at the Company and sealed with I;; cOfI:.ora ~ .. ;al: , 

The Power of Attorney is granted and is signed by facsimile under and by the authority of the folk wing Resolutions adopted by tlw Board 0' i 


Directors of each of the Companies on the 21st day of October 2013. 


RESOLVED, that Gary Kaplan, Davfd Hewett., WIlliam MIlls, Gregory Boal and l:evtn Mlrsch are hereby • ppointed by the Board as authc riled to n a , 
execute, seal and deliver for and on behalf of the CompanyJ any and aU bond:., undertakln9SJ contract ; Of obligations In surety or (1)~urety ·WitI ers 
and that the Secretary or any Assistant Secretary of the COmpany be and that eadl of them hereby Is 3uthorized to attest the executl,lO of i;,ny ; 
bonds, undertakings, contracts or obflQations in surety or co-surety and attadl thereto the corporate s ~al of the C:>mpany. .. ! 

RESOLVED, RJRTHER, that Gary Kaplan, DaVId Hewett, WIlliam Mills, Gregory Boal and Kevin Mirsch uch Is hereby authorized to exeCl.ote1:"lW~'S ~f . 
attorney QUillifying the irttOrrIeV named in the given power of attorney to execute, on behalf of the Co flpaoy, bonds and undertaklngli 111 SLlI'~ 'IV 0 • 
surety wjth others, and that the Secretary or any Assistant Secretary of the Company be, and that eae 1 of them ii hereby authorized I() attE!s!" t' ... 
executioh of any such power of attorney, and to attach thereto the corporate seal of the Company. ';1 

RESOlVED, RJRTHER, that the signature of such officers named in the prectiding resolutions and ~ corporate :.eal of the Compa~ may.be a 
such PoWers.of attorney or til any tertiflCilte relating thereto by facslmlle, ane any SlJdl power of attOi r.cy Of certificate bearing sudlj~!T~~ II 9 
or t.lcstmlle sE!ai Shall be thereafter vaUd and bln<llog upon the Company with respect to any bond, t ndertaking, contract or obIigae:<Yin >Url 
s~retywlthOl;hels til whldl it is attached. ! 

,	in VidNESS W\1EREOF, the XL SPECIALlY INSURANCE. COM~ANY and GREENWICH INSURANO COMPANY has caused its corp:>rate ~I t ibe 

hereunto affixed, anq these presents to be signed by its duly authorized ,,'flcers this October 21st, 2013. 


STATE OF PENNSYI.VANIA 
COUNTY OF Oif3TER 

011 this 21st day of October, 2013, before me personally came Gregory [Io;lf to me known, who, be ng duly sworn, did depose and .ay: that 
·Vif.!~t of XL SPECIAllY INSURANCE COMPANY and GREENWIOl INSURANCe COMPANY, d :1SCribed in and whldl executed the abow 

.. .tnstniment; that he knows the seals of said Companies; that the seals affi)ed til the aforesaid lnstrllment Is such corporate seals ard were alfi . 
thereto by order and authority of the Boards of Directors of said Companle§; and that he executed he said instrument by like ord!!! . 

., 

NOTARY PUBUC 
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STATE OF tONNECrIOJT 
COUN'lY OF FAIRFIELD 

I, Kevin M. Mlrsc::h, AssiStant Secretary of the XL SPECIALTY INSURANCE CO~1PANY and GREENIfil [Qi INSURANCE COMPANY a, :orporaticn i 

State of Delaware, do hereby certify that the above and forgoing Is a full, true and correct copy of Power of Attorney issued by sal:! COfilpal 'I 
that I have compared same with the arfglnal and that it i5 a correct transc:rlpt there from and of tI" ~ whole of the original and,tf¥Jt the 5i: id I" 

l,/t:--;
'~ryE!P,~EOF' I have hereunto set my hand and affixed the seal of said Corporatlon, at he Oty of Hartford, thl's _ d8'! of _.oW 

JNW-:rnC-SS WHEREOF, XL REINSURANCE AMERICA INC. has caused Its I.tlrpolate seal to be here Into affixed, and these present! to bt" 51g 1 
duly authorized officers this 21st day of October, 2013. 

, :L REINSURANCE AMERICA iNC. 

~-ed:/ 
. 

by: 

VI~'7sIDENT I 
' 

(",' • .# 

Attest: t~~ lit 1:,0~~ 
/' J ASSISTANT SECRETARY 

j ,STATE OF PENNSYLVANIA 
COUNTY qF CHESTER 

On this 21st day of October, 2013, before me personally came Gregory Boal to me known, who, be ng duty swt.rn, did depose and !;3Y: tf<lt IWe 
President of Xl REINSURANCE AMERICA INC., deso1bed tn which executej the above instrument; hat he knows the seal of said C)fpori:~ior r, 
seal affixed to the aforesaid instrument is such corporate seal and was affi;red thereto by order and authority 01' the Board of Direct;r5 of sa1~ 
Corporation, and that he executed the said lnstl'ument by like order. ' , 

~THOf PENNmVANIA 
NotaMi Sei!1 aJdtjM/"-- I 

Re/.)etCa C. SI\aIhOOb, Notal'), PutJI\t. 
(lwdI1an Twp., Q'IeSIl!! Q)\lntv L~AAY PUBliC .

016
STATE o~ CPNNECTICUT 
COUNTY OF FAIRFIELD ME VANtA ItOT,wCS 

IN WITNESS WHEREOF, r have hereunto set my hand and affixed the seal :If said Corporation. at tI1! City of Hartford, this d!.day .,f l~:ii!.j 

I, Kevin M. Mlrsch, Assistant Secretary of the XL REINSURANCE AMERICA Il'lC. a corporation of the: itate of New Yorl<, do hereby ce'tlty that I 
person who exearted this Power ofAttorney, with the rights, respectively 0' XL REINSURANCE AME!:rCA INC., the above and forgOing is <! ful , 
correct copy of a Power of Attorney Issued by said Corporatloo, and that I tl3Ve compared same will the origlrn:,1 

ASSISTANT SECRETARY 
~ < '1 

. Thl; POWCI{ of Attorney may !lOt be used to execute any bond with an Inception date after October 2l, 2018 
. Sll0l41 . 

I THIS DOCUMENT ISPRINTE? ON A BWE BAC 7::(G=-=R:-:::OC:-:U77NP:::::--'1] 
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XL SPECIALTY INSURANCE COMPANY 

STATUTORY STATEMENT OF ADMITTE) ASSETS. 


LIABILITIES, CAPITAL AND SURP _US 

Decembl9r 31,2013 


(U.S. Dollars) 

Assets: 	 Liabilities: 

Bonds 243,078,129 	 Loss & IOS5 adjustn ent expenses 

Reinsurance payab e on paid loss and lossStocks 	 47.367,742 
adjustment expensE s 


Cash and short-term investments 103,941,689 Unearned premium: , 


Receivable for securities Ceded reinsurance )remium payable 

394 387 560 Fun~s held by com~ any under reinsuranceTotal Invested Assets 
" 	 treaties 

Payable for Securitit IS 

Other liabilities 

Total Liabilities 

(." 	Agents Balances 25,747,167 Capital and Surplus: 

Aggregate write-ins ~ or special 
surplus funds 

Funds held by or deposited with reinsured 

companies 


::ommon capital Sb ;k 

Reinsurance recoverable on loss and loss 
3ross paid in and co lttlbuted surplusadjustment expense payments 

Accrued interest and dividends 1.346,314 Jnassigned surplus 

Other admitted assets 19,090,389 Total Capital and Slirplus 

Total Admitted Assets 440,571,430 	 ~otal Liabillties, Capital and Surplus 

02,897,195 

550,213 

i36,049,248 

110,668.137 

2,063.624 

5,812,500 

7,462.7:.!9 

,571,430 

I, Andrew Robert Will, Vice President and Controller of XL Specially Insurance Com !any (the 'corporation") de herE:by c rtlfy 
that to the best of my knowledge and belief, the foregoing is a full and true Statutory 3tatement of Admitted Ass,as, Liabil" fes, 
Capital and Surplus of the Corporation, as of December 31,2013, prepared in confor 11lty with the accounting PI!lCtiCI~S 
prescribed or permitted by the Insurance Department of the State of Delaware. nle loregoing statement should nol i:le Is n 
as a complete statement of financial condition of the Corporatior. Such a statement s available upon request a: Ihe 
Corporation's principal office located at Seaview House, 70 Seal/iew Avenue, Stamfc"d, CT 00902-06040. 

IN WITNESS WHEREOF, I have hereunto set my hand and afft<ed the seal of the C >rporation at Stamford, Co!'nec::icu:. 

~4~~ 
Vice Presidl 'nt and Co'-n"'-tr-o"'"Ue-r--
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XL REINSURANCE AMERICA IN::;. 

STATUTORY STATEMENT OF ADMITTEI) ASSETS, 


LIABILITIES, CAPITAL AND SURPLUS 

December 31,2013 


(U.S. Dollars) 


Assets: 

Bonds 

Stocks 

Cash and short-term investmen1s 

Other Invested Assets 

Receivable for securities 

Total Invested Assets 

Agents Balances 

Funds held by or deposited with reinsured 
companies 

Reinsurance recoverable on loss and loss 
adjustment expense payments 

Accrued interest and dividends 

Other admitted assets 

Total Admitted Assets 

3,585.728,229 

748.128,345 

170.914,776 

75,285,679 

278,927.642 

147.860,298 

287,878,865 

32,995,448 

200,099,102 

5.527,818,384 

Uabilities: 


Loss & loss adjustrr ent expenses ~. 

Reinsurance payabl~ on paid loss and loss 

adjustment expenSE S 


Uneamed premiuml 

Ceded reinsurance I'remium payable 

Funds held by comp ~ny under reinsurance 
treaties 

Payable for Securitie s 

Other Liabilities 

rotal Liabilltws 

'::;apital and Surplus: 

Aggregate write-ins 1)r special 
llurplus funds 

Common capital StOl 'k 

Gross paid in and co Itributed surplus 

Unassigned surplus 

Total Capital and SL rplus 

Total Liabilities. Ca, ,ital and Surplus 

~ 1 ,205.344 

~8,053.137 

\5.960.6::4 

I, Andrew Robert Will. Vice President and Controller of XL Reinsurance America Inc, (the "Corporation") do herE:lY clHtiy that 
to the best of my knowledge and belief. the foregoing is a full and true Statutory StatE ment of Admitted Assets, !.Iab!1 tie:l •• 
Capital and Surplus of the Corporation. as of December 31, 2013. prepared in confor nlly with the accounting practicl~s ' 
prescribed or permitted by the Insurance Department of the Stall' of New York. The" oregoing statement shoulc not I)e "a en 
as a complete slatement of financial condition of the Corporation, Such a statement is availabl e upon request a: the 
Corporation's principal office located at Seaview House, 70 Ses\;ew Avenue, Stamfo"d, CT 06902·06040, \ 

IN WITNESS WHEREOF, I have hereunto set my hand and affh:e~~= :;;ration at Stamford. COl1nec!icut. : 

~~~~~~ .-.. 
Vice Pres! lent and Controller 
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to me personally kooWl1to be the md,vldual and officer de~cribed in and who executed t le precedmg mstrurnem. ' nd he acknowledged the CX~C\lIl:n of ,he 1 

by me duly sworn, tha! he is the said o!licer "fthe Company aroresald, and that the seal Iffixed ttl the preceding II strumcnt IS the seal of said Cllm :nn\ :ma I 

B, ~lb!Jd~;£"'.. f;-le-n-t-STATE OF MINNESOTA 
HENNIPEN COUNTY 

I 
On this twenty-second day ofOctober, 2013, before me personally carne Paul H Mc[)urough, Seninr Vice Presid ,nt of ATLANTIC SPEC1ALTY :NSL RA -: ,E COMPANY, 

and the SI~nlltl1re as s\lch officer was duly affixed and subscribed 10 the said Instrument I.y the authority ~nd at tbe dir~'CtlOn ofthe Company 

~JV"VVVN""'NV'~"~A'VV'_""" , 

SA V. :.i Notary PI tbii<? ~M\~>;'),{jl:l .- ~
! ..., 0::<",.- """'" JIm aI, .'(1. ~'1 


L the underslgned, Secrelllf)' ofATLANT!C SPECIALTY INSURANCE COMPANY, <I New York CorpmDtion, 10 hereby certify that the lhrqwi 19 p~l','er lt ~ltorney bin thll 
force and has not been revoked. and the rcsolut«1nS sct forth above now !II iiJTCC , 

Signed and 5caled. I)Qted J'ttl \ davof -I 

I'h,S }',,\\", "r 

Case 2:09-cv-00290-I\lBF Document 950 Filed 0!i/14/14 Page 27 0142. 

KNOW ALL MEN BY THESE PRESENTS. thaI ATLANTIC SPECIALTY INSURANCE COMPANY. a New fork corporal1oo with its pnndpl ofike In 

Mmnesota. does hereby constitute and appollll: Collcen A. Locher, each illdividUilIl~ if there be more than one n Imed, its true and la\\1'ul Atwrne.-m-F.!cL t 
seal and deliver, for and on Its behalr as surety. any and all bonds. recognizances, c(lntract. of mdemnity. and nil "ther writings obligalory in the n,,:ure tilerco 
bond or undertaking cxccUlcd under this authwity shall exc~'ed in amo\lnltbe sum of: se.'enty million dollars(S7 ),QOO,OOD} and the execution of l ucn bndl. 
contracts or indemnity, and all other \nitmgs obligatory In the Mture thcr¢uf io pUTsuan.;e of these presents, shall be as bindmg upnn said Compar.r as il' the { 
signed by an aUlhori7.cd officer of the Company and scaled with the Company seal Thi" Power of Atturney IS ml de and execute-u by authority of· he fOliow n 
adopted by the Board of Direc\ors of ATLANTIC SPECIALTY INSURANCE COMPANY "n the t"enty-flfth d;.y of September. 2012 

Resolved: That the f'rcsident, any Senior Vice President or Vlcc-President (each an "Aut/1()nzc,d Of ieer"), may execute rOT and 10 bt half {: ithl 
all bonds. recogmzances. contracts of indemnity. and all other "'Titing.; obligatory in the nature there If. and affix the seal of the Com:,any iJerlt 
Authori7.ed Officer may appnmt and authonze an Attorney-in-Fact to execute on behalf of the Comp my any and all soch instrument! ;md If an 
sen! thereto, alld lhat the Author il.ed OlTicer ms)' at all)' time remove ~ny sud! Auvrm,y-in-Facl and 'evoke alll>:,wcr and authority II 'ccn f.:; an:' 
Fact. 

Resolved' That the AHQrney-in-Fact may be given luI! power and authori!), to C1\ccute for and in the own'! and on behalfof the Com~.lny all,. a. 
recogni1anC(!$. C(lI\lra~t~ of mdel\\nlty and an other wntiT1gs obligatory ,n ti1<; nalure therel'!: and all~ such in~"(rument executed by an, ;md' AtD 
be as bmdmg UjXlfI the ('"mpany as ,fsigned and sealed by an Authorized Officer and, fllrtl'H:r, the ,t\ :torncy"m-Facll$ hereby authon :ed \(: ver,l) 
required to be alla,htd to bonds. recognizances, contratts of indemnity, and nil other \\'l'itings obllga Of) In the natOle thereof 

This pnwer of attorney is Signed and sealed by facsimile under the authority ofthe !llilowing Re$ohltu:m adopted I y the Hoare of [)"c~tors of ATI ,\NTI~' S > 

INSURANCE COM PAN Yon the twenty-tifth day of September, 2012 

neate rellLling 
In the natu'c 

ginn! seal of the 

Resolved. That the Signature uf an Authorized Officel and the Company seal may be affixed by lac limile to an:; power of attorney (I to at: y ,., 
thereto appnl!lting an Attomey-i",l'acl for purposes only of executing and sealmg any bond, undenl kmg. recog'1lzancc or other '''1111;11 ob;lgall 
thereof, and any such signature and seal where so used, heing hereby adopted by the Company as th ~ original signature uf such ome,:~ and the J 

Company, 10 be valid and binding upon the Company with the same folce ~nd effect as though man !ally uffixc'<i. 

IN WITNESS WHEREOF. KI1,AN'IlC 51'£C'lALTY INSURANCE COMPANV has Cluscd these presents to bc SIgned by un Authon7ed Office. and t:\~ $:3 
to be affixed this twenty-second day of October, 2013 

lilJlletonka. 
nake. execute. 

I bonds, 
ey-in-Fllel shaH 
nyaffidavlt 

,~IAI.TY 

fthe COn1:.lany 
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.'''.,
t{j'. OneBeacon 

, INSURANCE <ll\OUP 

Atlantic Specialty Insurance Compal Y 
PerkKI ElWod 121311201:1 

Admitted "-II llabHlII...nd Surp 11ft 

'IMlllnent.: U.bIllU.. 
Sonds $ 1.107.722 LessRelor.e. $ 1121;118
PreIen'ed a_. 63.277 toes Adjualmetll ExjllOSe Ro.4'N>' 133.214 
Common Stoch 416.244 TOIAI ~()\II!I" lAE Re ..tvo. -''ii6ii:ifi2 
MortQIIge I.oaM 
ReIllS.lll1e Uneamed Premium AI seM 445,(1119 
Conlt8cl LOllI'll lOla! RelI15U!lll1Co9 UIIIIIII"'s 37.~1I7 
Oe/I...u- Cornmlnlont, Other! .".,..... ond Taxes d .... 54,1' 9 
CIIah. CIllO EquilAlllenl." ShorI Termlnl/9$1menls 123,444 OOlfIGll_ 
Other Inwsln'Wlrlla 1311.406 Payable 10 PRill. Su " or AIIUales 23..er1 

TOIlII Ca$h I. lnvellm.ntli 1.614.430 	 All Other LlabIIlliu _.m.:!. 
P"""Mm and CorItkletlltloM Duo 	 Total lIabllltl •• 
~ R8CO\iOI!IbIo 
Rec1lllllblo tom PatMI. SubIIldlaoy or AlIiIlates CapilliI • nd Surplul 
AI Other AdmItted Auel. Common Capital Slod Il'.ot:o 

Pteletred ~I<lI 81",,\ 
Toll 1 Admllllld "-Is 	 SUlplUSNIlIU 

Unaulgned 8wplul 125.0: 4 
Olhet IncludInv Gross ' :OOlllbuled ·j30.1J:i·3 
CI pllal &. Burph... -~165.ir 

TOlalllablllllOS .n~':&S 	 _2;!5M.1:L 

State of Massachusetts 
County of Norfolk 58 

1. Virginia McCarthy, Corporate Secretary of Atlantic Special y Insurance Company do 
hereby certify that the foregoing statement is a correct exhibit ofthe assets and liabilities 
of the said OneBeacon Insurance Company, 011 the 31st day of December, 2013, 

according to the best ofmy information, knowledge and 'Z7' ___,__,,_ 

Ie Secr?tory 

Subscribed and sworn to, before me, a Notary Public of the St•.te of Massachusetts OJ1 

this 15th day ofMarch 2014. 
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THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRII'TED ON BLUE BACKGROUND. 

This Power of Attorney tim its the BCts of those named herein, and theyhav<e lIo,Buthorlty to bind the COfl'll» , except In the 
manner and to the axtfmt herein stated, Not valid for Mortgage, Note,,'Losn, Letter of Cr,dlt, Bank Oep<.lsil, u"ency Rate, 
Interest Rate or Residential Value Guarantees. '. 

POWER OF ATTORNEY 

Know All Persons By These PreseQts: 

That the Arch Insurance Company, a c:Orporation organized and existing under the laws of the State of Mis'lourl hi! ng its principal 
administrative office In Jersey City, New Jersey (hereinafter referred to as the 'Comp- my") does hereby appoin:: 

M3ria M. Nieves of Phi1ade1(hia. PA 

its true and lawful Attomey(s)ln-Fact, to make, execute. seal, and deliver from the dat ~ of issuance of this pOWE r for an j n its behalf as 
surety, and as its act snd deed: 

Any an~ all bonds, undertakings, re~nj;Z~~~ srJ<t o,iher~urety .,bligations, in the ~ IOsl sum not exceeding 
Ninety Million Dollars (OO,OOO,OOO.OO). .... , .' .•. c. \' 

This authority does not permit the same obligation to be split into two or more bonds In order to bring each su~h bDne 
limit of authority as set forth herein. 

The execution of such bonds, undertakings, recognizances and other surety Obligsions' in pursuance of these p'esets shall be as 
binding upon the said Company ss fully and amply to all intents arid p~es.as If the same had bi:en july !execute<t and 
acknowledged by its regularly elected officers at its principal administrative office in Je rsey City, New Jersey, I 

This Power of Attorney is executed by authority of resolutions adopted by unanimous =onsent of the Board of Direct :)rs •the Company 
on September 15, 2011, true and a9CUrat~. copies of\9l:lich are hereinafter set forti and are hereby certified to i:)y undersigned 
Secretary as being in full force andeffect;;;" i{ 

! 

, '.e .• ':,,; . 

"VOTED, That the Chairman of the Board, the PreSident, or the Executive Vice Presi:ient, or ~tny Senior Vice Pres;de 'I of the Surety 
Business Division, or their appointees deSignated in writing and filed with the Secft,tary, or the Secretary shall hi3VE- e power and 
authority to appoint agents and attorneys-In-fact, and to authorize them subject to thE limitations set forth in tMlr fEtSpl,'ve powers of 
attorney. to execute on behalf of the Company. and attach the seal of the CQmpany •. hereto, bonds, undertakings, ree nizanoes and 
other surety obligations obligatoryl,n the nature thereof, and any l,uch offf~ qOhe1Company may appoint a:~entr,. fer I cceptance of 
process."·.",,; 

This Power of Attorney i$ signed, sealed and certified by facsimile under and by aUi horlly of the following renolut'on I opted by the 

unanimous consent of the Board of Directors of the Company on Si3ptember 15, 2011: Ice P-:"ent, 

VOTED, That the signature of the ChairmsgoftheElQard,'1/le President, or the Execu1 ive Vice President, or anr Senior ,_ 
of the Surety Business Division,or their appointees designated in writing and file:l with the Secretary, and thl~ si ature of the 
Secretary, the seal of the Company, arid ~rtifications by the Secrat.w;y"m!lY be affiXEd by faClidmile on any pO"/er of at rneyor bond 
executed pursuant to the resolution adopted by the Board of Dir~ctor.s,on··St;ptemb~r 15, 2011, and any su·;h P()W4t !so executed, 
sealed and certified with respect to any bond or undertaking to ....hich it is att8'~d, shall con1inue to be valic! am:' bin ing upon the 
~m~~ , 

OOMLoo13 00 03 03 Page 1 of2 [:>rin ld in U.$.A. 
I 
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In Testimony Wher~of. the Company has caused this instrument to be signed and it~ corporale seal to be affir.ed by th 

officers, this \ '-\ i- day of ~\«, J . 2014, 

Attested and Certified Arch Insurance Company 

I .> 4 

Patrick K. Nails. Secretary SS 
David M. Finkelstein. EXE.;uUve Vi 

STATE OF PENNSYLVANIA SS 

COUNTY OF PHILADELPHIA SS 

I, Helen Szafran, a Notary Public. do hereby certify that Patrick 1<.. Nails and David U. Finkelstein personally Known '0 
same persons whose names are respectively as Secretary and Executive Vice 
Corporation organized and existing under the laws of the State of Missouri, subscribed to the foregoing instrum .."t, Mpe 
this day in person and severally acknowledged that they being thareunto duly authol ized signed. sealed with Ihe (;0'1>< 
delivered the said instrument as the free and voluntary act of said (;orporation and as t lair own free and volunta "Y acts 10 
purposes therein set forth, 

/. / 
'. ~ l' 

, " 

Helen Szafran, Notary Pl Dlie 
My commission expires 10/0~,!201 

<., CERTIFICATION 

,I, Patrick K. Nails. Secretary of the Arch Insurance Company, do h.3reby certify that thl t attached Power of Attonley catEd 
i~ iA,' I ).() on behalf of the person(s) as listed above is a true and correct copy and that the same has be en ir fu I 
effe Ince the date thereof and is in full force and effect on the date of this certificate; and I do further certify thf t the said 
Finkelstein, who executed the Power of Attorney as Executive Vice President, was on I he date of execution of th 3 attacl1e 1Power of 
Attorney the duly elected Executive Vice President of the Arch Insurance Company. 

IN TEST1~ONY WHER OF, I have hereunto subscribed my name and affixed the COil 'orate seal of the Arch Inwran::e G mpanyon 
this 1 '-\ '\ '- day of \, rl;J • 20.l:::L.... I 

Ale POool08197 

~ir authorized 

~ President 

me to be the 
President of the Arch I1sur.,lnceCompany, a 

' ore me 
ate seal and 
the uses and 

:>rce and 
!David M. 

Patrick K. Nails, Secret8fY 

This Power of Attorney limits the acts of those named therein to the bonds and underta kings specifically named lhere n (In they have 
no authority to bind the Company except in the manner and to the Enctent herein stated 

PLEASE SEND ALL CLAIM INQUIRIES R.ELATING TO THIS BONO TO THE FOLL~ )WING ADDRESS: 

Arch Insurance - Surety Division 
3 Parkway I Suite 1500 

Philadelphia, PA 19102 

i 

OOML0013 00 0303 Page 2 of 2 Prin led in U.S.A. 
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ARCH INSURAI\CE COMPANY 

STATEMENT OF FINANCIAL CONDIT ON 


December 31, 2013 


Cash in Banks $ 13,241,1 9 
Bonds owned 1,7:·0,31:;8,1 '9 
Stocks 4~,3,238,3 5 
Premiums in course of collection 2f·1 ,2H5, 7 8 
Accrued interest and other assets _--,3:.-1 2, 7j10, 3 3 

Total Assets 

Liabilities 

Reserve for losses and adjustment expenses $ 1,2CO,7:::·5,3 2 
Reserve for unearned premiums 3C7,5~:1,r 6 
Ceded reinsurance premiums payable 1Ci5,fi.t.12,1) ,3 
Amounts withheld or retained by company for account of others 1S8,9C7,,~ ,9 

1

Reserve for taxes, expenses and other liabilities _........;.3....;;.Oy, 130,:~ 7 


Total Liabilities 2,104,2::;6,13 

SLlrplus as regards policyholders 

Total Surplus and Liabilities 

~-~ ... 
~ , 

By: /' Attest: ~k*,f1LJ/
C:::;?'. : P 'd Ch femor Ice resl ent, Ie Senior Vice PrE :Sident, 

Financial Officer and Treasurer General Couns 91 and Secretary 

State of New Jersey) 
) SS 

County of Hudson) 

Thomas James Ahern, Senior Vice President, Chief Financial Officer" nd Treasurer and 
Patrick Kenneth Nails, Senior Vice President, General Counsel and Secretary being duly sworn 
of ARCH INSURANCE COMPANY, Missouri; and that the foregoing is a true and correct 
statement of financial condition of said company, as (If December 31, 2013. 

Subscribed and sworn to before me, this /0"11, day of March, 2014 

Notary Public 

AlliSON M. KELLY 
CommlsslCln Ii 2411013 

-'----.-:..=:::.:.:.::~'4.J..__-+.,""'..;.~.;"..~~~4-_I1rN.::.O.:.;:ta:;:,~pCbile, ~! a Ie Q f New J e r 5e y 

Au
y ommlSSiCln Expires

us! 03,2016 
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This Power of Attorney limitti the actti of those named herein, and they have I '0 authority to bind the Company except in the 
manner and to the extent herein stated. Not valid for Mort~1age. Note, Loan, Letter of Credit, Bank iiepc1sit Currency Rate, 
Interest Rate or Residential Value Guarantees. 

POWER OF ATTORNEY 

Know All Persons By These Presents: 

That the Arch Reinsurance Company, a corporation organized ard existing under the laws of the State of Neb 'askll, hating its principal 
administrative office in Morristown. New Jersey (hereinafter referred to as the "Comp my") does hereby appoln: 

David M. Finkelstein, William J. Misero, Matthew S. Haydon, Dennis Stefano, Malia M. Nie'ves, Brenda S. Faull!, Michael Rcberts, 
Meghan McArdle, Jessica Grater, Mary A Cocco, Shannon R. Bowman. Michael R. I~ohan, JElffrey L. Chapm<ln, Crai~J iT. Tagliarnonte. 
Bethany Keller. Michael G. Davis, Laurie Dodd, C. Douglas Fountain. Nancy J. Ellis Gregory B. Wells. Marc M. Hen 'Y~ Maria Vargas, 
Bruce Bergstrom. Marinelly Velazquez. Veronica A. Lenchner, Michael Dennis. Ch istina GClldman. Joseph F. C 'avtfd>rd, Anthony S. 
Bellano. Diane C. Stone and Kathleen Marcinkus, 

its true and lawful Attorney(s)in-Fact, to make, execute. seal, and deliver from the dal e of issuance of this po~!r for and;on its behalf as 
surety, and as its act and deed: . 

Any and all bonds, undertakings, recognizances and other surety obligations. 

This authority does not permit the same obligation to be split into two or more bonds In order to bring each stch b)ncl 'f\Ilthin the dollar 
limit of authority as set forth herein. 

The execution of such bonds, undertakings. recognIzances and other surety oblig~ tiol)s in pursuance of thtlse rrel;ejnts shail be .8S 

binding upon the said Company as fully and amply to all intents and purpose~, as if the same had teen duly; executed and 
acknowledged by its regularly elected officers at its principal admi 1istrative offi<:e ..in Norri$town, New Jersey. 

This Power of Attorney is executed by authority of resolutions adc'pted by unlilnimous consent ()f the Board of Direclor~ ~f the Company 
on March 31,2014 true and accurate copies of which are hereinafter set forth and af a hereby certified to by the ur,,::Ielsigned Secretary 
as being in full force and effect: ' 

"VOTED, That the Chairman of the Board, the President. or the Executive Vice President. or any Senior ViCl:' P '$ident, or their 
appointees designated in writing and filed with the Secretary. or the Secretary shall h ave the p.:>wer and authority te' a~~int agents and 
attorneys-in-fact, and to authorize them subject to the limitations set forth in their respective powers of attorney. to t:lxec~te on behalf of 
the Company. and attach the seal of the Company thereto, bonds. undertakings, ree 19nizancEls and other sur~ty Cbli~laltions obligatory 
in the nature thereof, and any such officers of the Company may ~Ippoint agents for a. :ceptanCE! of process: 

This Power of Attorney is signed, sealed and certified by facsimile under and by allthority of the following msolutioll f2dopted by the 
unanimous consent of the Board of Directors of the Company on March 31, 2014: . 

VOTED, That the sig('lature of the Chairman of the Board, the PreSident, or the Exec. :tive Vice President, or ar y SE:nicr Wice President, 
or their appointees designated in writing and filed with the Secretl9ry. and the signatl.l re of the Secretary, the s?al erf thelCompany, and 
certifications by the Secretary, may be affixed by facsimile on any power of atton ley or bond executed pI.:rsuent tq the resolution 
adopted by the Board of Directors on March 31, 2014 and any such power so executE d. sealed and certified willi re!:pe::. to any bond or 
undertakir>g to which it is attached, shall continue to be valid and binding upon the Co npany. ' 

Page lof2 P'ihted in U.s.A. 
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In Testimony Whereof, the Company has caused this instrument t,) be signed and its corporat.:! seal to be affbed by lheir authorized 

(., officers, this 31st day of..M.iillth. 2014, 

Attested and Certified I\rch Reinsurance Comp. ly 

I" ," 
,
I 

/-" Janet Louise Kummert. C:)rpo'i'all-dt-.4e-cre-ta-ry-

STATE OF NEil'{ Jt;.RSEY SS 

COUNTY OF MORRIS SS 

I, Filomena Scicchitano, a Notary Public, do hereby certify that Tim)thy J. Oison and J lOet Louise Kummert per,omElly (~own to me to 
be the same persons whose names are respectively as President and Corporate ~ecretary of the Arch Reinsumnce! Compan';, a 
Corporation organized and existing under the laws of the State of Nebraska. subscrib ~d to the foregoinginstrullent, a)~ared before 
me this day in person and severally acknowledged that they being thereunto duly authe rized signed, sealed with the (;Qn~rate seal and 
delivered the said instrument as the free and voluntary act of said corporation and as tleir own free and voluntal!, ac':s f.)rj the uses and 
purposes therein set forth. ! 

FILOMENA SCICCHITA"~O 
NOTARY PU:~..IC 


STATE OF NEW JERB:::::V 

My CommIssion ExpIres Marc., 28, 2016 


CERTIFICATION 

i, Janet Louise Kummert, Corporate Secretary of the Arch Reinsurance Company, do h ~reby certify that the atla(:hed Po~r of Attorney 
dated March 31 , 2014 on behalf of the person(s) as listed above is a true and correct cl'PY and that the same han beE,n 11 full force and 
effect since the date thereof and Is in full force and effect on the date of this certificate; md I do further certify thai the sa djTimothy J, 
Olson. who executed the Power of Attorney as President was on tre date of execution of the attached Power of Attor :le~' ,he duly 
elected President of the Arch Reinsurance Company, 

IN TESTIMONY WHEREOF. I have hereunto,subscribed my name and affixed the cofl: orate seal of the Arch Re IlSUr,anl;e! Company on 
this H \\<.. day of i\l\(\I..\ ,20_L':L 

, t 
\, 

l Janet Louise Kummert. Corpo~'atn ~ecretary 

This Power of Attorney limits the acts of those named therein to the bonds and underta :ings specifically named t'lerein En~ they have 
no authority to bind the Company except in the manner and to the extent herein stated. ' 

PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS: 
Arch Insurance - Surety Division 
3 Parkway, Suite 1500 
Philadelphia, PA 19102 

Page 2 of2 Prln~ed in U.S.A. 
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ARCH REINSURANCE COMPANY 
STATEMENT OF FINANCIAL CONDITION 

December 31, 2013 

Assets 

Cash in Banks $ 2~,327,563 
Bonds owned 5: 11,389,194 
Stocks 6£~,057,521 
Premiums in course of collection 1(1,354,094 
Accrued interest and other assets _._...§a.785,810 

Total Assets $ .2z,54fl.914.182 

Liabilities 

Reserve for losses and adjustment expenses $ 2E4.585,1 :28 
Reserve for unearned premiums 1C 1.303,7:24 
Reserve for taxes, expenses and other liabilities __.14~,797!187 

! 

Total Liabilities $ 5~4.686.039 

Surplus as regards policyholders _~01 ~,228,143 
I 

<.., Total Surplus and Li~bWties $. 1.,5"l914.182 
",.....-.\d 
-" ) f 

II ! i 

By: '4' Atte~.t: 
~~~~~~~-----------

ecretalY 

State of New Jersey) 

) SS 


County of Morris ) 


Timothy John Olson and Janet Louise Kummert, being duly sworn, say that they 

President and Secretary. respectively, of ARCH REINSURANCE COMPANY, 

Nebraska; and that the foregoing is a true and correct statement 0 1 the 

financial condition of said company, as of December 31, 2013. 


sf 
Subscribed and sworn to before me. thisd[ day of March, 2014 

<..,----~~~IENmNWMA.cp~U~SU~C~&HDt---

STATE OF NEW JERSEY 

My CommII8IOn EIpIrI8Uan:h 28, 2016 
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THE HANOVER INSLIRANCE COMPA~Y • 

MASSACHUSETIS BAY INSURANCE COMPANY 
CITlZENS INSURANCE COMPANY OF AME:RICA 

POWERS CF ATTORNEY I 

CERTIFIED COPY 

KNOW AU. MEN BY THESE PRESENTS: That THE HANOVER INSURANCE COMPANY and MAS 5ACHUSETTS SAY INSURAIJCE Gm1FtANV, both being 
corporatlons organized and existing under the laws of the State of New Hampshire, and CITIZENl, INSURANCE COMPANY OF A~' ER qA, a corporation 
organized and existing under the laws of the Slate of Michigan, do hereby constitute and appoint : 

C.,lIeen A. Locher 

Of Pittsburgh. PA and each is a true and lawful Attomey(s)-lrl-fact to sign, execute, ~eal. ackn(>wledge and delivt r for, anc ~n its behalf, and 
as its act and deed any place within the United States, or, if the follOwing line be lined in, only within the area therein desiilnated sny and all bonds, 
recognizances, undertakings, contracts of indemnity or other writings obligatory in the nature there )f, as follows: : 

Any such obligations in the United States, not to exceed Fift) Million and N. 11100 ($ 50,000,000 ) in ny ~ I~gle instance 
I 

and said companies hereby ratify and confirm all and whatsoever said Altomey(s).jn·fact may lawf Illy do in the premises by vilt;e of the ~ presents. 
These appointments are made under and by authority of the following Resolution passed by the 81 ,ard of Diructors of said Compan/e,s 'IIohJf:h resolutions 
are slill in effect: : 

"RESOLVED, ThaI \he President or any Vlce President In c:onjundion with atlyVice President be an(! ~ey are h_by aU1lloriZed and ell 'powEIled tJ fppoiot 
A!IOITIey3-lI\..l'act of the Company, In Its name and as its acts, to exeeute and acknowledge for and on i , behalf as Surety any and all bar ds, re.::ogr ;nces, 
conlrl!cts oflndemnlty, waivers of cltation end ell other writings obligatory in Ihe nature I/lereol, with ~ erlO altach !hereto the seal of the Comp;lIny. such 
wriflngs $0 e_1ed by such AllOmeyS-ln-Iact shall be as blnding upon the Company as If they had be !n duly eXE!(:uted and acknow!ed!led b) the r tally 
elected offIceIS of the Company in their own proper persons: (Adopted OctObel' 7, 11181 • The Har Jver Insurance Company; Adopl~d Aplil 101. 1'\982 • 
Massachusetts Bay Insurance Company; Adopted September 7, 2001 • Citizens Insurance Company of America) : 

IN WITNESS WHEREOF, THE HANOVER INSURANCE COMPANY, MASSACHUSETTS BAY iNSURAN,CE COMPANY arid CrnZE:NS INSURANCE 

COMPANY OF AMERICA halle caused these presents to be sealed with thE,ir respective corporat~ seals, duly attested by two Vice Presd~nts, 

this 25"' day of July 2013, : 


THE HANOVE': INSURANCE COMPANY : 
MASSACHUSE TTS BAY INSURANCE C()MPI,N" : 

crrrzeNS 7JZJ"J"l:::~:'E~'CA ! 

Robert Thomas, Vice President --r-
! 

THE COMMONWEALTH OF MASSACHUSETTS ) 
iCOUNTY OF WORCESTER 	 l ss , 

On this 25th day of July 2013, before me came the above named Vice P'esidents of TIle Hano lef Insurance Company, Ma'lsactlusE~'Bay Insurance 
Company and Cllb:ens Insurance Company of America, to me personally known to be the indillklua~ i and officers described herein, and Ilck 1 . edged Ih...tlhe 
seals affixed to the preceding instrument are the corporate seals ofThe Hanover Insurance Compa'IY, Massachusetts Bay Insurance Coop ny and Citizens 
Insurance Company of America, respectiliely, and that the said corporate teals and their slgnatu es as offi(".ers were duly affb:ed and ji cribed to said 
instrument by the authority and direction Of said Corporations, , i 

I "'., \. l, ,
~? 

/, 

. 
d 

) IcY'/ ,/J ~ > ,,"~:,{:'l'/Z. 
Ba;bara { Garl :.k. 'Notary' PUblic' 
My Commission Expires September 21, 201£ 
 , 

I, the undersigned Vice President of The Hanover Insurance Company, Massachusetts Bay Insurant;e Company and Citizens Insurana, Co"pany of America, 
hereby certif)'that the above and foregoing is a full, true and correct copy of the Original Power of A torney Issued by said Companies, aoc qo hereby further 
certify that the said Powers of Attorney are still in force and effect. ! 
This Certificate may be signed by facsimile under and by authority of the folk>Wing resolution of the Board of Directors of The Ha 'ovellnsu~ance Company, 
Massachusetts Bay Insurance Company and Cilizens Insurance Company clf America. i , 

'RESOlVED, That any and all Powers of Allomey and Certified Coples of such POW!!I'8 of Attomey and certlfication in (espect th_to, granted 'lind ,tied
by \he President or any VICe Presldent In conjunction with any Vice President of the Company, shall b I binding on the Company10 the 1arne ~jxlel.t if all 
signatures Ihe!ein were manually afllxed, even !hough one or more of any such slgnalutH \hereOn nay be l'acsimile: (Adopted O<ll;lber ,'. 1S8 • The 
Hanover Insurance Company; AdopIedApriI14, 1982· Ma$aachusens Bay 1'iSlJranceComPM'f,Adopt id SeplembI~7. 2001·Citizens IrlIIurano!lCon nyof 
A~) ; 

; ?'). Ai : 
GIVEN under my hand and the seals ofsaid Companies, at Worcester, Massachusetts, this _' dl.yof /;;'iJ 20!"/ 	 i 

: 

AON-OClO04 
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The Han""", Insuranc. Compcny 440 t~ coin Street. IM::>Jce.lcr. MA t 1f'1.>3 


~ nover OUzCM .......... """ CDmpony 01 America I M5 \/\lest G ... nd Rive, AYffiu .~ flowe'l, MI 48843 

n~'1lrllnce Croup., M;t"~$ IllY lmur.nce Company' '<40 [in<:O~. S\rellt. W",e",'..,. MA [)1653 '~11i! 

______________________.________________F_in_a_n_dal ,St"'ement 

The Hanover Insurance Company, Bedford, New Hampshire 

Financial Statement as of![)ecember 31, Z013 


ASSETS 

Cash in Banks (Includlng Short-Term investments) , .. ,,' ............................................................. $ 


Bonds and Stocks .................................................................................................................. $ 4,711,8,~7,363 


Other Admitted Assets ................... " ...... " .............................. " ..................... " .................... :$ l,284,4:~.b_§.d! 


Total Admitted Assets ............................................................................................. $ 61047,1'!~::2. 


UABIUTIES, CAPITAL ANI) SURPLUS 

Reserve for Unearned Premiums ................................................. , ............................ '............ , .... . $ 1,350,5,:8,3;:6 


Reserve for Loss and Loss Expense ...... ,.. .............................................................................. $ 2,264,1 :3,905 


Reserve for Taxes ." .... " ...................................................................................................... a 


Funds held under reinsurance treaties .............................................................. '................... . $ 5,S;'6,5:;'4 


Reserve for all other liabilities .............................................................................................. $ 596,S'5,91H 


Capital Stock - $1.00 par ................................................. $ 5,000,000 


Net Surplus .............................................................. . 


Policyholders' Surplus ......................................................................................" ,.................. !........l,J!.?..2.& ;.§...~~:!.l 


Totalliabitities, Capital and Surplus ...................................................................................... $ 6,047,1 B,21;~ 


COMMONWEALTH OF MASSACHUSETTS 
} 5.5.:

COUNlY OF WORCESTER 

Joseph Pedorella, Asst. Treasurer of The Hanover Insurilnce Company, being duly svo orn depo,;es and says tha. he s thJ above 
described officer of said Company, and certifies that the foregoir 9 statement is a tru ~ statemE;nt of the condlti.:n afld c f+irs of tne 
said Company on December 31,2013. ! 

Joseph Pedorella 
Asst. Treasurer 
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PHILADELPHIA 1!'iI)I':!\I:~rrY INSl:RA"'CI!: C( 'MPANY 
231 St. Asa~h's Rd" Suile 100 
Bala Cynw}'.I, PA 19004-0950 

I>()w~r of i\Horney 

I 
KNOW ALL PERSONS BY THESE PRESENTS: that rIllL\OELPJUA II"J)EMNITY I~SUR.\N(:Jo; CO.\lPANV (the COmpIl11}'l. a o,rp<r,ion orgllllil:cd and 
e:'(isting under the laws of the Comnwnwt-allh of PClln~ylvanill, <100;5 her~hy "'!I>lilule 111111 appoint Col een A, Lother, US true and la','ful :\110 ncy-in-fact with lull 
authority to execute on its behalf surely bond number;'W.i. ,i )).i ({ ~{,'_ in the amour t of: _f....i.:....L1.t:.?, (~\1 ;'£_-.':..\:.1_: 

.... d I 

This Power of Attorney is granted lind is signed and s~aled b)' facsimile under anti by thc authority of the ollowing Resolution adopted b)' the board bf DircCl(lfs of 
PlllIADELPlllA INDEMNITY INSURANCE COMPANY at a meeting duly caled the I" day of July, 2 HI. ' 

RESOLVE I); 	 Thai the Board of Directors hereby llllihorizcs Ihe President )r IIny Vice Presidcnt of the 
Company 10: (I) Appoint Attonlcy(s) in Fact and aulhoriz: the AUomey(s) in Fact to 
execute on behalf of the Company bonds and undertakings, contracts {If indemnity and 
olher writings obligalury in the natu,'e Ihereof and to atta~ II the seal or the Company 
thereto; and (2) to rernovc, at all} time, any such Allor Icy-in-Pact and revoke the 
authority given, And, be it 

n;RTHER 
RESOLVED: 	 That the signatures of slIch officers and the seal of the Com ,any may be affixed In any 

such Power ofAltomey t)r certificate rdating thereto by facsi nile. lind !It')' such Power of 
Attorney so e.1\ccuted and certified by facsimile signatures an<l facsimile selll shllll be 
valid and biding upon Ihe Company in the future with I Ie respect 10 any bond or 
undertaking to which it is attllched, 

IN TESTIMONY \'vlIEREOF, PHILADELPHIA INDEMNiTY INSURANCE COMPANY Ii \5 CAUSED THIS INSTRUM :.NT TO SIGNWl\ND 
ITS CORPORATE SEALTO BE AFFIXED BY ITS AUTIIORIZED OFlleE nus 31U) DAY OF APRIL 20 Id. 

(Seal) 

"Ii:· ) fr-7
~/'[JLY::.iJ£(ef<f it .. 
KarenpilmcJlC'oucielJo, Executive Vic: President and Chief Financial Orfic::r 
Philadelphia Ir,dcnlnily Insurallce Com )any 

On this 3'4 day of April, 2014,1x:forc me Clllne the individual who executed the Iweeding instrulllent, to m: personally known, and being 1>11 ITe aul! Jwom said that he 
is the therein described and authorized ollicer oflhe PHlLADELPIUA INDEMNITY INSIJRANCE C( MPANY; lhat the selll affixedn sai,1 inst111lClll is the 
Corporate seal of slIid Company; that the said Corporate Seal arId his signature wc..c duly affixed, , 

COMMONWEALTrI OF P£~N VANIA '! 

Notarl,., SUI , '. I. ! 


Nora Howard. Notary Public Not~ry Public: 	 "'~,_----"__ 
Lower Merion Twp.• Montgomery CovntY 

My CommiSSIon Ex9Iru 'In, ., 2018 residing at: Balf/,Cy~yq,PA______ 
lfl~!!" """S'f\.,'.llit!j. ,t.$~",,:o. Ol ~rA.A.as 

(Notary Sea\) 	 My commission expires: 

i 
l. Scott Yurko, Assistant Corporate secretary of PHilADELPHIA INDEMNITY INSURANCE COMPAl' Y, do herby certify that Ihe Ilmq;oiIl1; reS)I~tion oflhc 
Board of Directors and this Power of Attorney is.~Lled pursuant thereto are true and correct and urc still in Ii II force and effect. [do further 'Jerti~,· that aren Gitmar· 
Paucicllo, who executed the Power of Altomcy as Executive Vice President and Chief Financial Officer, \l as on the date of c.xecution oftlle allt..he lower of 
Attorney the duly elected Executive Vice President and Chief Fillancilll Officer of PHILADELPHIA ~~~ ~~N1TY INSURANCE CO~1"NY. ! 

In Testimony Whereof Jhave subscri~d my namc and affixed the r.1csimil~eal 0:each CompllJ1y Ihis"..!: (lay 20~1 

, .., 


. '1 .. ,1 "\ .,.-.
,) , '''L '-'" "\ L''---.) 

Scott Yurko, Aisistanl Corporate Secret lTV \ 
PHILADELPHIA INDEMNITY INS JRAl'o~: CO:\-1PAN'r 
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PHll.ADELPHIA INDEMNlTY INSURANC ~: COMPANY 


Statutory Statements of Admitted ASl1ets, Liabilities an«' Capital and Surplus 


AdmItted Assets As of December 31, 

W ill! 
Bonds, at Statement value (market value S5,554,079,175 and $5.046,924,(57) $ 5, L4&,801,438 $ 4,750,406952 
CommQTl stock!, at f:iir value (cost $6,228,900 and $8,781,800) 6,228,900 8,781 ;iOO 
Cash, cash eqnivalents and short-term invoohnent"l 81,992,739 (17,6281J77) 
Receivable r01' scld securities t26,88l _.. _ ~11,13...J_ 
Cash Hnd invested assets 5, !37,149,96D 4,741,931 806 

Preminms receivable, ugellc$' balances and Qtilcr rccelvnll1e:l .27,610,866 484,522,'195 
Reinsut'lmce receivable 28,657,053 35,774,455 
Accrued investment income 57,334,12:~ 53,873)63 
Receivable from affiliates 7,831.83:> 4,9R4,~99 
Net deferred tax asset 60,21 S,21'~ 141.306,~84 
Federal illcome taXes recoverable 28,147,210 
Guaranty funds rcccivahic _~.~~.J~,~ 

Toml admitted /lssets ~~6Ql 

l.!abUilifs .and Capital !lod SUTpius 

Liabili ties: 
Unpaid loos and loBs adjustmE:llt expenses $ 2,1053,172,627 s 2,372,160,:l7 
Unearned pn.:tlIiwns 1,U17,599,S87 970,619,142 
Reinsul'lIlII::c payable 011 paid loss and lo.~s adjusnnent e)(pCIlSIOS 7,839,717 8,466,155 
Ceded reinsunmce premiums payable 59,827,25!; 44,910, :80 
Commissions payable, contillgent connnissions and other simlar charges : 78,129,692 146,801,130 
Accrued expenses and otba JiabHities 29,154,21 ~; 26,791,!53 
Fedeml ineomc taxes payable 13,107.. 199 
Payable to a!iUiatCll 5,445,626 1,544~!02 

Provision f01' reinsuumce 1,397,979 2,773,.155 
Payable for purchased securities , _~._ .1..1,ill..l&l 8576,Lll 

Total liabilities ~3Q.Q9Q.9~'; .$~5.752.:mB. 
Capital: 

Cornmon mod!:, par value oUI 0 per share; .1,000,000 shares 
authorized, 359,99$ shares islll.led md outstanding 3.599,"'l0--~~. 

Surplus; 
Omss paid.in and contributed surplus 386,970,311 386,970,:,17 
Special surpJUl! funds 41,960,.115 
Unassigned surplus __....1 .434,474 ,~:>9 

Total surplus ..• _LSP1.49.1.;j71 
Total capillll a:nd surplus ~.li 
TCltalliabilitle$l!nd copitllll!lld surplus L...1..,4..6Z~.~ 

The undersigned, being duly sworn, says: ThaI she is the Executive Vice Prosid mt and Chief Financial Offit:e.t (; f 
Philadelphia Indemnity Insurance Company; that said Company is a corporatiOl duly organized in the statl!J of 
Pennsylvania, and licensed and engaged in tbe State of Pennsylvania and has dt ly complic:d with all the 
requirements of the laws of the said State applicable of tJle said Company and iE duly qualified to act as Sur ~ty Ulldc r 
such laws; that said Company has also cOlnpli('-<i with and is duly qualified to ae t as Surely under the Act of 
Congress. And thai to the best of h<'-T knowledge and belief the above statement is It full, true and correct st Item·::nt 
of 

At1C11t; 

Swom to before me this 11th day of June 2013. 

CDMMONW OF PENNSYLVANIA 
HotIrIal Seal ]

Kimberly A. KessIesId, Notary PublIc 
lower Merfoll Twp., Montoomerv Cnunty 

My ComftIIsskm Oec. 18, 2016 
MEMBER. ~VAHl'A OI~ OF H01'ARIES 
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Natlona. Unlon Fire InDurance Compan}, 

of Pittsburgh, Pa. 

Exec:utlv& 0Mr.e$ 

175 WaUlr Strool 
How 'tark. NV 1dD31S 

STATUTORY 
FiNANCIAl. STATEMENT 

as ofDECEMBER 31,2013 
Uebllltkh , 

'4,4211"'117.253 
0400.4;0.881 
(1&780.01:1) 

5.029,350.355 
1\ge1I\I.' 8a/at1C1!', arUncelotll!d PlcmlulM..~ 2.058.ZQ,$f6 
FIII\dIHclclbyCedlngRekmn......._ ••••_ 1t4.es7.5+f 

I!ellmtfllll(4 Re~onu.. PtYlTJ<lnII.. 412.3t7.IOI 
EquIIIo_ , O'lIOsb III hoIa &kuodlAions.. , ....OC5,50. 
Olhet Adlftillell AQeIJI••__._.N...............__..;;;2i:;;;.......IS";.;;2.;.;;284;;;..;... 

Ro_ (OIl_oulld r.u "~ICI.. 3 
Rue.... fIIrlhloamad PllIl d""'.'~_M" 
RIIMMI farElqlGnm. Tml!, 

UCClllln .ndFeH-........» ......... 

PtOllll1on Icrfto~~....__..h'" 

FUlld$ KtIcI Undllr Rclnsun _ 
TraIIol...___..._ ..........._ .... 

OlberIJabllillClt......__.................~ 

TOTAL UABIUTIES..",", ,_'". 
CIopIl.il S40ck...................._.__...... 

Sulp/IIs... .... " ......... " .................... .. 

'roTA!.POUClYHOLOERli 
SUIU't.US ..._............... ___........ . 

CERTIFiCATE 

Robert ScoU Higgins Schimek, Pr&SIdent, and RlclJard Ho$kh\s. C!h!ef flasnc!af OfIltor. ' If National UnIOn Fire InsumMa Co :np. I 
Pittsbul!lh. Pa. being duly nom, each for himself deposes and sayaU!at1hey am !he ab)Ve described Of(1C81S 01 !he lard Olll'nJl 
and !hat en the318t day or December, 2013, \he C<Imp!1ny adualll' po&sessed the asset I $ot roM In \he foregoJng stalamllflt ard at 
suCh anill were available for the p&Jment of 10$5111 and cl;!ims and held for !he pl'Olect DI'I of Its policyholders and efIiI dilol'$. ~ pt 
os herelnberore indicated, ancllhallhe foregoIng stlli8mllnl Is a correelexhlblt arsuch a: SQII and UabllIllss o( said Caf 'pIlItJ! on e 
31st day ofOecomber. 24>13, aCf:Cl"dlng to the best of their Infolil1l!lion. knowledge and b !Iief IBSpoc:tlvaly. 

SfA'l'EOF NEWYORK 
} SS.; courn:-t: ~YORK \ 

On 1IIIa'Ld.to( M ,... bel(o", me _Ill. abcw. rwnod I 
oIIlct~or UIllOftFife IMUJlIncO eomparw 0( PiIIsburIlh. Pa. t4 
mo "'-10 l1li lilt I1idMdu6b Ji'III dfoears dacdbed "1l'1li11, IIJ\II 
~w thai theyel<CQJ\oCf!he f~w!tUa\entllMllllflxod 
llIe ,N1U ..1CI Q)1PI'fII1Mn I!Jeratollj lIUIlIot1lyolllMllr~ vJA~/JA)~v

JULIAI' A HALLENBECK I
31018 (3lD:Il Notary I ubIJc· State CIt NIIW Yotk , 

110. OtHMt25611 i' 
QUlI11ltKI11I 810M County 

My COmm ISIOII Expire~Aptil18. 2017 

." 
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THE '-1AHT~ORD 
Bond T·'(.. POWER OF ATTORNEY One itartfnrd P aza 

Hartford, I;onnect t 06155 
call: 888-266-34B8 o(fal( 860-757·5835 

KNOW A~L PERSONS BY THESE PRESENTS THAT: Agenc;, Code; 40.S218!!.....,_+!_____ 

m Hartford Fire Insurance Company, a corporation duly organized under the la\\ s of the St<l.le of Connecticut ! 
m Hartford Casualty Insurance Company, a corpordlion duly organized und!,."!" the laws ofth.: State of Indiana i 
m Hartford Accident and Indemnity Company, acorporation duly organized Wld iT the laws oflb!! State ofCoollcc.\i;:ut 

C Hartford Underwriters Insurance Company, a corporaton duly orglUlized und.r the la....'S of the State of Con -,ecliwt 

C Twin City Fire Insurance Company, a corporatioll duly organized under the law: of the State of Indiana 

o Hartford Insurance Company of Illinois, a corporation duly orglUlized under thl laws of the State of Illinois 

o Hartford Insurance Company of the Midwest. 8 oorpontion duly organized UIl Jer the la'.'ls of the State of In !iana 

o Hartford Insurance Company of the Southeast, a corpJration duly organized mder the laws ofth!: State of filoriul 

having their home office in Hartford, Connecticut. (hereinafter collectively referred to as the" ;ompanles') do hereby 1TIl1r.;:'7::::lt ute and appoint, 
up to the amount of Unlimited: 

Co/Jeen A Locher. KathleEm C. Dzon. Barbara L Rutter 
of 

Pittsb~.lfyh, PA 

their true and lawful Attorney(s)-in·Fact. each in their separate capacity if more than one is lamed above, to si9n its nllme as s rety{ias) only as 
delineated above by 181, and to execute, seal and acknowledge any a'ld all bonds, undertl,kings, contracts and othel writlen j strumems in the 
nature thereof, on behalf of the Companies in their business of guaranteeing the fidelity of pe "Sons, gUljranteeing the performan" of contracts and 
executing or guaranteeing bonds and undertakings required or permitted in any actions or pre :::eedings allowed by law 

In Witness Whereof. and as authorized by a Resolution of the Board of Direcllrs of the Companies on 10/1.'98, 19/00, 7!21103, 
1122104, 311107, 611/09 or 611/12 the Companies have caused these presents to be signed! IY its Assistant Vice President Md i corporate seals 
to be hereto affixed, duly attested by its ASSistant Secretary. Further, pursuant to Resolution of the Board of Direct:m; clf Ite Companies, the 
Companies hereby unambiguously affirm that they are and will be ,ound by any mech ~nically applied signaturet applie<i a this Power of 

On this 23rd day of October, 2013, before me personally CBme Christopher Mess er, to me known, who bang by III duly sworn, did 
depose and say: that (s)he resides in the County of Hartford, Slate of Connecticut; that (s)he is the AS!listant Vice Presillent I)f t, Companies, the 
corporations described in and which executed the above instrument; that (s)he knows the s ~als of the said corporatior,s; th:!t lh seals affixed to 
the said Instrument are such corporate seals; that they were so affixed by authority of the 8,ards of Directors of said ,:orpc,ratio 5 and that (s)he 
signed his/her name thereto by like authority. 

//~./):1)%; (. 
Nora ;.1 Str;~ 

NoIJ:y Pul;!ic 1 
CERTIFIC#ITE My Commission E.pirc!! Ma 'CT 31, 2018 

I, the undersigned, Assistant Vice President of the Companies, DO HEREBY CERT FY that th".above and.. fore gain II is 1true and coract 
copy of the Power of Attorney executed by said Companies, which is still in full force effective as of . ~ t h d IfV .' )~ltf y. ..!) I. Ir, 

Signed and sealed at the City of Hartford. 

..~ ~ I 
l"~~~ .~~~ $:~-:: '~. 

8..;::yi/ • ....,... !~1, .......'/
"i:., . 
1/ n;/ /;> 

4k~.J4~~~ 
I 

Attorney. 

Cllristopher Meisler, A:~istan! Vice p~!Sldent 
i 
i 
I 
I 
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HARTFORD FIRE INSURANC:E COMPA]~'{ 

Hartford, Connecticut:~•. 

Financial Statement, December 3J, 20J3 
StatutoI)' Basis 

ASSETS ILIABILITIEfi 

U.S. Government Bonds ................. . $ 780,061.723 Reserve for Claims $ 
Bonds of Other Governments ..... , ... . 205,462,236 and Claim Exp,lnse .. "" .......... " ....... . 7,398,473,964 
State, County Municipal Reserve for Unearn 3d Premiums ... """,,.... . 1.974,760,680 

Miscellaneoos Bonds ........... . 12.573,216,866 Reserve for Taxes, Jcense 

Stocks ... " ................... , .. ,.. . 5,555,472.843 and Fees ..................................... . 65,815,530 


Short Term Investments .................. . 530,067,872 Miscellaneous liabi ities ' .......... " ...... " ... .. 2,164,375,329 


$ 19,644,281,540 Total liabilities .................................. .. 11,603,425,503 

= 

Real Estate .... ' ........................... .. $ 218,502,301 Capital Paid In $ 55,320,O()(1 
Cash ......................................... .. 83,164.668 Surplus ............... 14.026,092.91'-Agents' Balances (Under 90 Day) .... .. 2,811,774,213 
Other Invested Assets ................... .. 

Miscellaneous ................. , 

574,272,350 

2,352,843,342 

Surplus as regardl; Policyholders ........... 

Total liabilities, Cnpital 
$ I- I 

14,081,412,911 

Total Admitted Assets .................. . $ 25.684,838,414 and Surplus ............ " ..................... $ 
= 

25,634,838,414 

t ~TATE OF CONNECTICUT 

~OUNTY OF HARTFORD }ss.
CITY OF HARTFORD 

I 

M. Ross Fisher, Vice President, and Wesley W. Cowling, Assistant Secretary of l1e Hartf,:)fd Fire Insure 'lee co~pany. being duly 
sworn, each deposes and say that the foregoing is a true and correct statemenl of the said company':: fimm;i~1 condition as of 
December 31,2013. I 

I 

~~E.Subscribed and sworn to before me ('l-/i
I 

M. Ross Fisher, --Ivice Presidenl 

L..~W. (~o-
Wesley W. Cowling, ;~~;j'tant Secretary 

1 

this 22nd day of April, 2014. 

Kathleen T, Maynard 

Notary Public 

My Commission Expires July 31, 2016 

Form CS-19-37 HF printed in U.S.A. 
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