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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

THOMAS LIAM MURPHY, ESQ., MARK
MIRANDA, GABRIELLE REED, ALEX
PERRY, ESQ., CHARLES SUSTAITA,
TREVOR PERRY, ESQ., JOY MORGAN,
GRAHAM “MICKEY” MURPHY, DR.
JAMES MORGAN, WALKER POST,
SARA JESSICA-DILKS, CASSIDY
HOOPER, TRAVIIS MASSENGALE, and
JEFFREY ALLTON,

Civil Action No. 1:25-cv-3060

Plaintiffs,
JURY TRIAL DEMANDED
V.

PHANTOM TECHNOLOGIES, INC. and
AUX CAYES FINTECH CO. LTD., d/b/a
‘60KX,79

Defendants.

COMPLAINT

Plaintiff Thomas Liam Murphy, Esq. (“Liam”), representing himself and his family and
friends who share his interest and who held Wiener Doge tokens on January 20, 2025: Mark Mi-
randa, Gabrielle Reed, Alex Perry, Esq., Charles Sustaita, Trevor Perry, Esq., Joy Morgan, Graham
“Mickey” Murphy, Dr. James Morgan, Walker Post, Sara-Jessica Dilks, Cassidy Hooper, Traviis
Massengale, and Jeffrey Allton (together with Liam, “Plaintiffs”) file this complaint against De-

fendants Phantom Technologies, Inc. (“Phantom”) and Aux Cayes Fintech Co. Ltd., d/b/a “OKX”

(“OKX™).
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INTRODUCTION

1. This case arises from the catastrophic security failures and deliberate regulatory
evasion of Phantom Technologies, Inc. (“Phantom”)—the fastest-growing consumer cryptocur-
rency application in the United States. Phantom’s application facilitated $20 billion in cryptocur-
rency swaps in 2024, generated $130 million in fees in January 2025, and was recently valued at
$3 billion—all while operating outside of any federal or state financial regulatory framework.

2. Though marketed as a secure and user-friendly “wallet,” Phantom’s application
functions in reality as an unregulated cryptocurrency trading platform. It routes token swaps,
matches trades algorithmically, charges fees on execution, and connects users to third-party liquid-
ity pools--performing the core functions of a trading platform without regulatory oversight.

3. Phantom facilitates millions of anonymous trades and near-infinite token swap
combinations, while actively soliciting novice consumers to download its mobile and browser-
based application. Phantom advertises “best-in-class” security and safety—but fails to disclose
the true risks associated with its platform. The platform's architecture enables untraceable liqui-
dation of stolen assets with no oversight, no reversibility, and no accountability.

4. Phantom has long known that its browser application stores decrypted private keys
in volatile memory—an architecture that exposes users to malware and key theft. Hundreds of
online complaints document users being “drained” through this exact exploit. Despite this, Phan-
tom has never warned consumers of this vulnerability, never disclosed it in user agreements, and
never reported related breaches to regulators—violating its obligations under both state cyberse-
curity regulations and federal commodities law.

5. Phantom did not merely fail to anticipate cyberattacks—it knew exactly how users
were being compromised and made a calculated decision to remain silent. Instead of trying to

protect its users (by employing required security and safety features) or inform its users of the true



Case 1:25-cv-03060 Document1l Filed 04/14/25 Page 3 of 145

risks (by disclosing and reporting known cybersecurity breaches), Phantom simply cloaks the true
risk from its users and from regulators. When cybercriminals attack, Phantom blames the victim
instead of helping to stop the cybercriminals or help prevent the money laundering of the ill-gotten
gains.

6. Phantom publicly markets its application as a secure, user-first gateway to decen-
tralized finance. It claims to offer “best-in-class security,” “industry-leading protections,” and
“24/7 global support.” Internally, however, Phantom’s leaders knew that the browser wallet stored
users’ decrypted keys in active memory. They knew that novice users were routinely targeted by
malware, phishing scripts, and rogue extensions. They knew that many victims were losing sig-
nificant funds. Yet they continued promoting their product as safer than traditional exchanges,
deliberately omitting the very risks that were causing users to be financially and reputationally
destroyed. This mismatch between public assurances and internal knowledge forms the basis of
Plaintiffs’ fraud, negligence, and deceptive practices claims. That gap between representation and
reality did not just violate consumer trust—it enabled devastating financial losses for users who
relied on Phantom’s assurances.

7. On January 20, 2025, Thomas Liam Murphy, Esq. (“Liam”) became a victim of
cybercrime when a malicious actor stole his decrypted private key from his browser’s working
memory and, without having to bypass two-factor authentication or any security defense from
Phantom’s application, obtained unrestricted access to over $500,000 in crypto funds stored inside

three of Liam’s Phantom wallets. In less than five minutes, the cybercriminal executed a handful

of obviously fraudulent transactions and liguidated half a million dollars’ worth of crypto property

from Liam’s wallet stored in his Phantom application for $37,537, using Phantom’s “Swapper”
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feature to sell the maximum-possible tokens, as quickly as possible, utilizing Phantom and OKX’s
smart contract and automatic liquidity routing protocol, in exchange for Solana (“SOL”).

8. The dramatic, unauthorized liquidation of Liam’s tokens caused colossal damage.
Liam’s liquidated tokens represented the majority share of tokens in his “layer two” Solana-based
meme coin, Wiener Doge, which was valued at over $1 million at the time of the collapse. At the
height, each of the 1,000,000 Wiener Doge tokens were worth $3.10, but after the breach, the
tokens lost all value and are now worth less than $0.01.

9. Upon further investigation, Liam’s case is one of many. Online, hundreds of vic-
tims claim that cybercriminals utilized the exact same exploit to steal their private keys created
and stored by Phantom (stored locally in working memory), to take over their Phantom accounts
(without having to bypass two-factor authentication or any identity checks), to execute massive,
unauthorized transactions utilizing Phantom’s “Swapper” (without slippage restrictions), and to
“drain” their crypto funds stored inside their Phantom wallets, by sending those funds to the crim-
inal’s own crypto wallet (without any risk of retribution or action from Phantom).

10.  Despite its label, Phantom is not merely a crypto wallet. It is a consumer-facing
financial platform that creates, stores, and exposes private cryptographic keys while simultane-
ously executing token swaps, collecting trading fees, and routing transactions to foreign exchanges
under criminal investigation. In 2024 alone, Phantom facilitated over $20 billion in swaps and
collected more than $275 million in fees—without registering as a broker, swap execution facility,
or money services business. This unregulated architecture allows criminals to exploit Phantom’s
security gaps and conceal their identities during criminal trades, and Phantom profits from each
one—whether legitimate or criminal. The result is an unregistered, unsupervised crypto exchange

masquerading as a wallet—at massive cost to its users and the broader financial ecosystem.
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Phantom’s partner, OKX, has since pleaded guilty to federal money laundering charges for facili-

tating $5 billion in illicit transactions through anonymous, unvetted trades—just like those routed

via Phantom’s Swapper. This case exposes the regulatory vacuum that allows cryptocurrency

wallets to behave like unregistered trading platforms while avoiding oversight through superficial

claims of decentralization.

11. These facts give rise to the following seven claims:

a.

Claim 1: Operating an unregistered Swap Execution Facility, in violation
of 7U.S.C. § 7b-3.

Claim 2: Acting as an unregistered Introducing Broker, in violation of 7
U.S.C. § 6d.

Claim 3: Violating 7 U.S.C. § 9(1) and CFTC rules by failing to supervise,
committing commodities fraud, and willfully evading regulation.

Claim 4: Committing negligence per se under 23 NYCRR Part 500 by fail-
ing to implement mandatory cybersecurity safeguards.

Claim 5: Acting with gross negligence in designing, promoting, and prof-
iting from an inherently insecure platform.

Claim 6: Engaging in deceptive trade practices and false advertising in vi-
olation of N.Y. GBL §§ 349-350 and the Lanham Act.

Claim 7: Aiding and abetting criminal conversion and money laundering
through its commercial integration with OKX.

PARTIES

A. Plaintiffs

12. On January 20, 2025, Thomas Liam Murphy, Esq. (“Liam”) resided at 2 Gold

Street, Apt. 5105 New York, New York 10038. After the cybercriminal attack, Liam moved back

to his hometown and now lives at 8451 Somerset Dr., Prairie Village, KS 66207. Liam graduated

from the University of Pennsylvania Law School in 2020 and is admitted to practice law in New

York State and the Southern and Eastern Districts of New York. Liam developed the “layer two”

Solana cryptocurrency, “Wiener Doge,” which reached an all-time-high “market cap” of $3.1
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million in January 2025. Liam owned at least 490,000 tokens on January 20, 2025. His tokens
were worth as much as $1,517,426.72 in January 2025.

13.  As aresult of Phantom’s security and regulatory failures, each Plaintiff suffered a
direct, individualized financial loss based on their ownership of Wiener Doge tokens as of January
20, 2025. Plaintiffs bring this action jointly in their individual capacities to recover $3.10 per
token. A summary of each Plaintiff’s location, token ownership, and estimated value is provided

below for the Court’s convenience.

Plaintiff Location Tokens Estimated Value
Liam Murphy ot f,fﬁl;ggis 490,000 $1,519,000
Mark Miranda Austin, TX 60,307 $186,952
Gabrielle Reed | O gfﬁﬁg?{(s 58,000 §179,800

Alex Perry Pittsburgh, PA 32,613 $101,100
Charles Sustaita Denton, TX 21,619 $67,019
Trevor Perry Wexford, PA 13,088 $40,573
Joy Morgan Parkville, MO 11,000 $34,100
Mickey Murphy Parkville, MO 6,000 $18,600
Dr. James Morgan Parkville, MO 5,000 $15,500
Walker Post Brooklyn, NY 1,132 $3,509
Cassidy Hooper Kansas City, MO 1,111 $3,444
Sara Jessica-Dilks Brooklyn, NY 800 $2,480
Traviis Massengale Topeka, KS 500 $1,550
Jeffrey Allton Overland Park, KS 84 $260
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14.  InJanuary 2025, Liam’s friends and family purchased and received Wiener Doge
tokens. On January 20, 2025, after the unauthorized liquidation of Liam’s Wiener Doge tokens,
from his three Phantom wallets, the value of the tokens fell to under $0.01.

15. Plaintiff Mark Miranda resides at 3302 River Road, Austin, Texas 78703. He
owned at least 60,307 Wiener Doge tokens on January 20, 2025. Mark Miranda’s Wiener Doge
tokens were worth as much as $186,952 in January 2025.

16.  Plaintiff Gabrielle Reed resided at 2 Gold St., Apt. 5105 New York, New York
10038, on January 20, 2025. After the cybercriminal attack, Gabrielle moved back to her
hometown and now lives at 8451 Somerset Dr., Prairie Village, KS 66207. She owned approxi-
mately 58,000 Wiener Doge tokens on January 20, 2025. Gabrielle Reed’s Wiener Doge tokens
were worth as much as $179,800 in January 2025.

17. Plaintiff Alex Perry, Esq. resides at 1909 Waterfront Pl., Apt. 258, Pittsburgh,
Pennsylvania 15222. He owned approximately 32,613 Wiener Doge tokens on January 20, 2025.
Alex’s Wiener Doge tokens were worth as much as $101,100 in January 2025.

18. Plaintiff Charles Sustaita resides at 7205 Edwards Road, Denton, Texas 76208. He
owned approximately 21,619 Wiener Doge tokens on January 20, 2025. Charles’s Wiener Doge
tokens were worth as much as $67,019 in January 2025.

19.  Plaintiff Trevor Perry, Esq. resides at 12955 Perry Highway, Wexford, Pennsylva-
nia 15090. He owned approximately 13,088 Wiener Doge tokens on January 20, 2025. Trevor’s
Wiener Doge tokens were worth as much as $40,573 in January 2025.

20.  Plaintiff Joy Morgan resides at 6079 Southlake Dr., Parkville, Missouri 64152. She
owned 11,000 Wiener Doge tokens on January 20, 2025. Joy’s Wiener Doge tokens were worth

as much as $34,100 in January 2025.
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21.  Plaintiff Graham “Mickey” Murphy resides at 6079 Southlake Dr., Parkville, Mis-
souri 64152. They owned 6,000 Wiener Doge tokens on January 20, 2025. Mickey’s Wiener
Doge tokens were worth as much as $18,600 in January 2025.

22. Plaintiff Dr. James Morgan resides at 6079 Southlake Dr., Parkville, Missouri
64152. He owned 5,000 Wiener Doge tokens on January 20, 2025. Dr. Morgan’s Wiener Doge
tokens were worth as much as $15,500 in January 2025.

23. Plaintiff Walker Post resides at 130 Diamond St., Apt. 1C, Brooklyn, New York
11222. He owned 1,132 Wiener Doge tokens on January 20, 2025. Walker’s Wiener Doge tokens
were worth as much as $3,509 in January 2025.

24.  Plaintiff Cassidy Hooper resides at 7717 Locust St., Kansas City, Missouri 64131.
She owned 1,111 Wiener Doge tokens on January 20, 2025. Cassidy’s Wiener Doge tokens were
worth as much as $3,444 in January 2025.

25. Plaintiff Sara Jessica-Dilks resides at 130 Diamond St., Apt. 1C, Brooklyn, New
York 11222. She owned 800 Wiener Doge tokens on January 20, 2025. Sara’s Wiener Doge
tokens were worth as much as $2,480 in January 2025.

26.  Plaintiff Traviis Massengale resides at 4420 SE Oakview Lane, Topeka, Kansas
66609. He owned 500 Wiener Doge tokens on January 20, 2025. Traviis’s Wiener Doge tokens
were worth as much as $1,550 in January 2025.

27. Plaintiff Jeffrey Allton resides at 12536 W. 123rd St., Overland Park, Kansas
66213. He owned approximately 84 Wiener Doge tokens on January 20, 2025. Jeffrey’s Wiener
Doge tokens were worth as much as $260 in January 2025.

28. All Plaintiffs are United States citizens residing in New York, Kansas, Missouri,

Pennsylvania, or Texas.
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B. Defendants
1. Phantom

29.  Defendant Phantom Technologies, Inc. (“Phantom™) is a $3 billion-dollar crypto
company, with its headquarters at 447 Sutter Street 405, San Francisco, California, 94108.

30.  Phantom owns and operates the fastest-growing consumer crypto application in the
world. Phantom’s “all-in-one” consumer crypto trading and storage application allows individuals
to create crypto wallets to store cryptocurrency, buy cryptocurrencies from a variety of counter-
parties, and trade nearly every cryptocurrency in existence via its Swapper. Phantom offers its
application both on mobile devices and as a web browser extension, which has been downloaded
by more than 32 million users.

31.  Phantom’s Google extension overview explains that the application (1) allows its
users to “buy, store, and trade crypto,” (2) is “easy, safe, and fun. For everyone,” (3) provides “No
limits on tokens, balances, or transactions,” (4) “Swap tokens super fast and at low fees,” (5)
“Store, stake, and earn rewards with your tokens,” (6) “Purchase crypto from over seven sources
including card and bank transfer,” (7) provides “Best-in-class Security,” (8) is “Private by design.
No name, email, or phone number required,” (9) “flags malicious transactions instantly,” and (10)
features a “global support team [ | here for you 24/7.” Phantom’s Google Chrome extension over-
view also provides images that explain that the application allows users to “Swap every token in
one place,” and “Trade the hottest coins.”

2. OKX

32. Defendant Aux Cayes Fintech Co. Ltd., d/b/a “OKX” (hereafter “OKX"”) is a busi-
ness entity incorporated in the Seychelles, which operates one of the highest-volume cryptocur-
rency exchange and trading platforms in the world. Since its founding in or about 2017, OKX has

been owned and operated by and through one or more associated companies. OKX operates its
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exchange through employees and offices located in Singapore (since 2022), China, and the United
States, among other places. On February 24, 2025, OKX pled guilty! to a one-count criminal
Information? in this District, admitting that it operated an unlicensed money transmitting business,

in violation of 18 U.S.C. § 1960.?

JURISDICTION AND VENUE

33. This Court has original jurisdiction over the subject matter of this case under 28
U.S.C. § 1331, which arises under the Commodity Exchange Act (“CEA”), a federal act enacted
in 1936 by the United States.*

34.  United States districts have exclusive jurisdiction over private CEA claims under

7U.S.C. § 25(¢).> This Court has supplemental jurisdiction over all state and common law claims

that are related to the CEA claims under 28 U.S.C. § 1367.°

I OKX Pleads Guilty to Violating U.S. Anti-Money Laundering Laws And Agrees to Pay Penalties
Totaling More Than $500 Million, USAO SDNY Press Release (Feb. 24, 2025).

2 United States v. Aux Cayes Fintech Co. Ltd., d/b/a “OKEx,” d/b/a “OKX,” No. 25 Cr. (KPF)
(S.D.N.Y.) (Information) (Feb. 16, 2025) (Plea Agreement).

3 See 18 U.S.C § 1960 (Prohibition of unlicensed money transmitting business) (“(a) Whoever
knowingly conducts, controls, manages, supervises, directs, or owns all or part of an unlicensed
money transmitting business, shall be fined in accordance with this title or imprisoned not more
than 5 years, or both.”).

4 See 28 U.S.C. § 1331 (Federal Question) (“The district courts shall have original jurisdiction of
all civil actions arising under the Constitution, laws, or treaties of the United States.”).

> See 7U.S.C. § 25(c) (Jurisdiction; Statute of Limitations; Venue; Process) (“The United States
district courts shall have exclusive jurisdiction of actions brought under this section. Any such
action shall be brought not later than two years after the date the cause of action arises.”).

6 See 28 U.S.C. § 1367 (Supplemental Jurisdiction) (... in any civil action of which the district
courts have original jurisdiction, the district courts shall have supplemental jurisdiction over all
claims that are so related to claims in the action within such original jurisdiction that they form
part of the same case or controversy under Article III of the United States Constitution.”).

10
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35. This Court also has jurisdiction over the subject matter here, under 28 U.S.C. §

1332, because the damages exceed $75,000, exclusive of interest and costs and complete diversity

exists between the parties.” Plaintiffs are citizens of New York, Texas, Missouri, Pennsylvania,
and Kansas. Defendant Phantom is a Delaware corporation with its principal place of business in
California. Defendant OKX is a foreign corporation incorporated in the Seychelles.

36. This Court has personal jurisdiction over Phantom by virtue of its continuous and
systematic contacts within the State of New York, including marketing to consumers and enabling
user transactions in this District. Phantom systematically markets to consumers in this District,
enables transactions by New York users, and routes trading activity through its browser extension
and Swapper feature within this District.

37. This Court has personal jurisdiction over OKX by virtue of its continuous and sys-
tematic contacts within the State of New York, including enabling user transactions in this District.
OKX engaged in continuous and systematic contacts with this District by enabling Phantom wallet
users—including Plaintiff Liam Murphy—to route crypto transactions through its trading infra-
structure, thereby purposefully availing itself of the laws and protections of this forum.

38.  Venue is proper in this District, under 7 U.S.C. § 25(c), because an act or transac-

tion constituting a statutory violation of the CEA transpired in this District.> The cybercriminal

7 See 28 U.S.C. § 1332 (Diversity of citizenship; amount in controversy; costs) (“(a) The district
courts shall have original jurisdiction of all civil actions where the matter in controversy exceeds
the sum or value of $75,000, exclusive of interest and costs, and is between—(1) citizens of dif-
ferent States.”).

8 See 7U.S.C. § 25(c) (Jurisdiction; Statute of Limitations; Venue; Process) (“Any action brought
under subsection (a) of this section may be brought in any judicial district wherein the defendant
is found, resides, or transacts business, or in the judicial district wherein any act or transaction
constituting the violation occurs.”).

11
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placed these unauthorized transactions utilizing Liam’s Phantom wallets, which existed upon
Liam’s personal computer located in lower Manhattan, blocks away from this Court.

39.  Venue is proper in this District, under 28 U.S.C. § 1391(b), because a substantial

part of the events or omissions giving rise to the claims occurred in this District, including the

unauthorized crypto transactions that took place on Plaintiff Liam’s computer in Manhattan.’

FACTUAL BACKGROUND

A. Phantom’s Founding

40. Brandon Millman, Chris Kalani, and Francesco Agosti founded Phantom in 2021.
Phantom soon released a “crypto wallet” application and onboarded one million users. Phantom’s
founders launched the application to serve as a “friendly crypto wallet” for retail consumers, pro-
moting ease-of-use, speed, and convenience as core features. From the start, Phantom framed
itself as a consumer-focused alternative to centralized exchanges, promising a seamless experience
for novice users interested in Web3 technologies.

41. A “crypto wallet” is software that creates and stores your public and private “keys.”
The public key functions like a mailbox address. Anyone with an individual’s public key can send
digital assets to that address. Private keys are meant to be secret and safeguarded from outsiders.

The main function of a crypto wallet is to secure and safeguard the owner’s private key.

? See 28 U.S.C. § 1391(b) (Venue in General) (“A civil action may be brought in—(1) a judicial
district in which any defendant resides, if all defendants are residents of the State in which the
district is located; (2) a judicial district in which a substantial part of the events or omissions giving
rise to the claim occurred, or a substantial part of the property that is the subject of the action is
situated; or (3) if there is no district in which an action may otherwise be brought as provided in
this section, any judicial district in which any defendant is subject to the court’s personal jurisdic-
tion with respect to such action.”).

12
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42.  From its inception, Phantom designed its application to facilitate anonymous trans-
actions. Phantom marketed itself as “private by design” and explicitly refused to collect identifying
information from its users. While marketed as a privacy feature, this design choice also eliminated
the ability to implement standard financial security practices—such as identity verification, fraud
prevention, or user-specific risk flags. This frictionless experience—paired with zero user verifi-
cation—allowed Phantom to onboard over one million users within months of launch, becoming

one of the fastest-growing consumer crypto applications in the world.

Private by design. No

name, email, or phone
number required.

43. One of Phantom’s mottos is “We believe in security, not surveillance.”

We believe in #9 security,

not surveillance

44.  In May 2021, Phantom published a security audit of its crypto wallet software. That
audit, conducted by Kudelski Security, found that saving users’ keys in local browser storage
posed a “medium” severity security risk. Rather than remediating the issue, Phantom explicitly
acknowledged the vulnerability and chose to launch with this design—prioritizing speed and con-
venience over user protection.

45.  In June 2021, Phantom launched an in-application crypto swapper (“Phantom’s
Swapper”). Phantom’s Swapper enabled those with Phantom wallets to seamlessly place crypto
trades from inside the same application that created and stored the users’ public and private keys.

By embedding the Swapper directly inside its wallet, Phantom blurred the line between wallet and

13
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trading platform—functionally operating as an unregistered exchange with no compliance or su-
pervision obligations.

46.  As Phantom’s user base grew, so did the security concerns. Phantom soon recog-
nized that its wallet was susceptible to cyberattacks by malicious users. On October 6, 2021, Mr.
Kalani and Mr. Agosti published a blog on Phantom’s website titled “Staying Safe with Phantom.”
The blog explained (1) that a large portion of Phantom’s users “are new to crypto and are operating
with blockchain-based applications for the very first time,” (2) that the growth of Phantom has
“attracted its fair share of malicious actors that try to scam users out of their hard-earned assets”
and that these attacks often “take the form of phishing attacks,” and (3) that “user education can
only go so far in preventing such attacks — especially when considering how many of the users
being targeted are new to crypto.”

47.  Phantom’s Swapper facilitated over $1 billion in crypto swaps by October 2021.
On October 28, 2021, Mr. Millman published a blog on Phantom’s website titled “Swapping To-
kens in Phantom.” Mr. Millman’s blog explained that Phantom’s Swapper facilitated over $1
billion in crypto swap volume in its first four months and that its application has “helped over 1
million users perform millions of transactions per week while giving them a safe, secure, and pol-
ished tool to store their crypto.” This trading volume rivaled that of regulated platforms like Coin-
base, despite Phantom’s lack of oversight, registration, or user vetting.

48. On June 14, 2022, Phantom published a blog post on Phantom’s website titled
“Keeping Phantom safe from the ‘Demonic’ critical vulnerability.” The blog’s subtitle said, “After
some investigation and an official audit, fixes began rolling out in January 2022, and by April,
Phantom users became protected from this critical vulnerability.” The blog clarified that this vul-

nerability impacted Phantom users “who imported their browser extension crypto wallet using a

14
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secret recovery phrase” and explained that the attack targeted the device’s “running memory” to
retrieve the users’ “secret recovery phrase” linked to the users’ private key. The blog recommends
that individuals use a “hardware wallet” to store large sums of crypto and maintain multiple wallets
to spread out risk.

49. On June 7, 2024, Least Authority published the “Phantom Wallet Security Audit
Report.” Phantom’s audit excluded the single most common threat to browser wallets—mal-
ware—despite knowing that its users were routinely targeted by phishing and browser-level at-
tacks. The security audit was conducted according to a threat model that Phantom prepared, which
explicitly did not assess the security of its application when “malware” or “malicious browser
extensions” were present. The security audit explained that Phantom employs “two different ap-
proaches” for storing and securing users’ private keys. For the mobile application, Phantom uti-
lizes “the React Native library expo-secure-store,” and for the web-browser application, utilizes

2

“their own secure storage, which is a wrapper of the underlying extension storage.” Phantom’s
own public blog posts had acknowledged that browser-based wallets were vulnerable to malware
and in-memory attacks. Despite this, Phantom continued to store users’ decrypted private keys in
browser memory, with no ability for users to opt into safer alternatives like hardware wallet inte-
gration or encrypted local storage. Phantom’s own audits flagged these concerns, but no material

architectural improvements were made.

50.  Despite this risk, Phantom’s web browser application markets the following fea-

tures: (1) “Phantom is your trusted companion for web3.” (2) “Our multichain wallet helps you
explore web3, use apps, and buy, store, and trade crypto and NFTs across Solana, Ethereum, and

Polygon.” (3) “It’s easy, safe, and fun. For everyone.” (4) “Monitor all activity with detailed

transaction history and notifications.” (5) “Store, stake, and earn rewards with your tokens.” (6)

15
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“Purchase crypto from over 7 sources including card and bank transfer.” (7) “Best-in-class Secu-

rity.” (8) “Private by design. No name, email, or phone number required.” (9) “Scam detection

flags malicious transactions instantly.” (10) “Our global support team are here for you 24/7.”

51. Despite advertising that users could “monitor all activity with detailed transaction
history and notifications,” Phantom failed to provide real-time alerts or warnings when user ac-
counts were accessed from new devices or when unusually large transactions were executed. Liam
received no notification that someone had accessed his Phantom wallets from an unknown device,
or that hundreds of thousands of tokens were being liquidated in rapid succession. Unlike central-
ized exchanges such as Coinbase, which deploy fraud detection algorithms and multi-factor au-
thentication for high-risk transactions, Phantom lacked any system for transaction velocity checks,
geolocation anomalies, or withdrawal limits. Phantom’s consumer-facing wallet provided none of
the most basic protections expected from financial platforms with over $25 billion in user assets.

52. On its website and marketing materials, Phantom repeatedly touts its application as
a secure and trustworthy platform for self-custody. It claims to offer “a suite of industry-leading
security features and [a] dedicated support team to help keep users safe,” assuring users that Phan-
tom is “working tirelessly to protect our users with best-in-class security features.” In the wake of
highly publicized failures of centralized crypto exchanges, Phantom has positioned itself as a safer
alternative—declaring that “security has never been more important in crypto” and that the rise in
self-custody has “brought an increase in bad actors attempting to steal users’ funds in the form of

2

phishing,” which is “why we have made security a top priority.” Phantom’s public assurances
continue: “We’ve developed industry-leading technology and organizational security practices to

help protect you.” Yet these repeated claims of “industry-leading” security were paired with Phan-

tom’s decision to (1) store users’ decrypted private keys in unencrypted browser memory, (2) offer
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no multi-factor authentication, (3) provide no account-level monitoring for unauthorized access,
and (4) implement no fraud detection tools or transaction alerts. Phantom’s marketing promised
protection; its architecture delivered exposure.

53.  Phantom claims “We’re always working to make things safer.”

We're always working to

make things #§9 safer

54.  Phantom claims “We’ve got your back, always.”

We've got g9 your back,

always

55.  Phantom claims “Our global Support team is here for you 24/7.”

Our global Support
team is here for you

24/1.

56.  These assurances are misleading. Phantom’s internal architecture had not materi-
ally changed since its 2021 audit, and critical vulnerabilities persisted—unmitigated and undis-
closed. Despite its explosive growth and consumer-facing design, Phantom failed to implement

basic transaction safeguards and controls expected of a consumer finance platform.
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B. Phantom-OKX Partnership

57.  InNovember 2024, Phantom partnered with OKX to expand the trading capabilities
available to Phantom users. The partnership integrated OKX’s exchange and market-making ser-
vices into Phantom’s Swapper. This partnership was more than technical; it transformed Phan-
tom’s wallet into a trading interface integrated directly with one of the world’s largest crypto ex-
changes.

58.  Announcing the partnership, OKX’s Chief Innovation Officer, Jason Lau, said:
“The sheer trading volume being routed through the OKX DEX from Phantom showcases how
OKX OS empowers developers to build and scale applications without limitations.”

59. Phantom’s CEO, Mr. Millman, said:

We’re thrilled to integrate OKX DEX into our swapper, unlocking
deeper liquidity, more tokens, and better routes when trading in
Phantom. This launch marks a pivotal moment in the evolution of
Phantom, allowing our users to access the most competitive rates

across DEXs from multiple aggregators—from right inside their
wallet.

60.  Phantom and OKX both announced the partnership across social media, including
on LinkedIn, directed at consumers in the United States and in New York, like Liam. Phantom
explained: “We’ve integrated OKX DEX into our swapper.”

61.  Undisclosed to the public, however, was that OKX was then being investigated by
the Department of Justice (“DOJ”) for Bank Secrecy Act (“BSA”) violations. Specifically, OKX
was being investigated for evading U.S. regulatory requirements by engaging third-party “non-
disclosure” brokers to facilitate anonymous crypto trading between U.S. consumers and its unreg-
ulated exchange. Phantom failed to disclose to users that it had partnered with an exchange under
active federal investigation for BSA violations—raising questions about Phantom’s own AML

compliance obligations and its duty to warn.
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62.  In November and December 2024, following the OKX partnership, Phantom’s
Swapper saw a dramatic uptick in crypto trading volume and in crypto trading fees collected. In
September and October 2024, Phantom’s Swapper collected approximately $22 million in fees. In
November and December 2024, Phantom’s Swapper collected over $136 million in fees.

63.  InJanuary 2025, Phantom’s Swapper collected over $118 million in fees (about $3
million per day). At this time, Phantom failed to disclose that it received fees from both its users
and from its exchange and market maker partners. Phantom further failed to disclose that it re-
ceived layer two tokens (tokens layered on Solana, often meme coins) as fees and swapped those

layer two tokens to USDC.!°

2 Fees [ Revenue

m

B | I u Il N
r May

Ma Jul Sep Nov

64.  Phantom’s Solana “fee wallets,” which collect fees from each crypto swap trade

placed via Phantom’s Swapper, are as follows:

10 See DeFillama, Phantom Protocol, available at https://defillama.com/protocol/phantom#fees-
revenue.
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a. (1) 25mYnjl2MXHZH6NvTTdA63JvjgRVcuiaj6MRIEQNsIDq (labeled
on SolScan as “Phantom: Swap Fees”)

b. (2) 9yj3zvLS3fDMqil F8zhkaW{q8TZpZWHeb6¢cz1Sgt7dj Xf
C. (3) 8psNvWTrdNTiVRNzAgsouOkETXNJm2SXZyaKuJraVRtf

65. Since January 2025, the first wallet (“s1Dq”) sent over $90 million to a Solana
wallet associated with Phantom: 7MNeJP9giSkBY 1DVzJA1kzdeCr6oscXEZW51XMnmByC7.
Since January 2025, the second wallet (“djXf”) sent over $27 million to the same wallet (“ByC7”)
and received over $3.4 million from the third wallet (““VRtf”).

C. U.S. Onboarding Campaign

66.  Despite knowing that its platform lacked basic security controls and was vulnerable
to phishing, malware, and untraceable transactions, Phantom launched an aggressive public cam-
paign to onboard unsophisticated U.S. consumers into high-risk crypto trading.

67.  Phantom’s mission is to “onboard the masses” to crypto via its “all-in-one” crypto
storage and trading application. In furtherance of that goal, Phantom posted on social media web-
sites, including LinkedIn, Instagram, and X, to solicit U.S. consumers to download Phantom’s
application, create crypto wallets, and trade meme coins via Phantom’s Swapper.

68.  Phantom publicly referred to November 2024 as “Onboarding Season.” After the
United States presidential election, Phantom began a social media campaign aimed at soliciting
United States consumers to download Phantom’s application and engage in crypto trading. On
Thanksgiving, November 28, 2024, Phantom posted on Instagram, “It’s Onboarding SZN,” and
encouraged users to onboard their families to crypto by downloading Phantom’s application. On
LinkedIn, Phantom posted: “Happy Thanksgiving. Need help onboarding your friends and family?
Here’s how: (1) Invite them to download Phantom, (2) Get them to create a new wallet, (3) Have

them claim their unique username. Once they do that, you can talk tokens over turkey.” Phantom
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posted promotional content encouraging its users to onboard their grandparents to crypto trading
via Phantom’s application. In doing so, Phantom encouraged its users to onboard their grandpar-

ents—actively targeting novice U.S. consumers to adopt its crypto trading application.

phantom &

1 phantom - Original audio (may include audi from isq «

Onboarding my
Grandfather withz
Phantom Wallé
on Thanksgiving

L‘/

Q233 Q23 YV 30 R

69.  In December 2024, Phantom began to market its crypto trading application as a
“social media” application. Phantom promoted its application as a “social” application where us-
ers could customize their profiles and find, follow, and invite their friends. Phantom posted online
that its application was more than just a wallet and that its application was “the future of social.”
On or about December 18, 2024, for example, Phantom posted on LinkedIn, Instagram, and X:
“Crypto is social. And now, Phantom is too.”

70.  In December 2024, Phantom promoted trading meme coins online to U.S. and New
York consumers via social media. On December 11, 2024, Phantom posted online “Swapping in

Phantom just got more fun.” “Discover tokens from @pumpdotfun and @moonshotdotcc™ and
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“Buy memecoins within minutes of launching.” On information and belief, Phantom partnered
with Pump.Fun and Moonshot cryptocurrency exchanges to enable further combinations of cryp-
tocurrency trading via Phantom’s Swapper.

71.  Phantom promoted several meme coins on its social media channels, including
Pudgy Penguins (SPENGU). For example, on December 17, 2024, Phantom posted on social me-
dia that it partnered with Pudgy Penguins to distribute airdrop tokens. On December 19, 2024,
after the Pudgy Penguins tokens were distributed, Phantom received over $17.8 million in fees.
After its initial coin offering (“ICO”) in December 2024, Pudgy Penguins dropped in value by $2
billion (from its $2.3 billion market cap at release to $245 million as of April 8, 2025). One or
more of Phantom’s financial partners, including Wintermute, may have been involved in the part-
nership between Phantom and Pudgy Penguins.

72.  Phantom promoted several meme coins on its social media channels, including
ail6z ($AI16Z). In December 2024, ail6z ($AI116Z)—which on information and belief is affili-
ated with Phantom’s venture capital funder, Andreesen Horowitz (al6z)—was among the most
swapped cryptocurrencies on Phantom’s Swapper. From December 9 to January 12, 2025, ail6z
was the most swapped token with Phantom’s Swapper. As of April 10, 2025, ail6z is 95% down
from its all-time-high price on January 2, 2025, of $2.48 per token, now each ail6z token is worth
approximately $0.12.

73.  In December 2024, Phantom added the “auto slippage” feature to its Swapper. The
auto-slippage feature enabled Phantom users to place massive swaps without regard to the price
impact on the underlying commodity. This feature enabled automatic swaps to be executed with-
out regard to the price impact on the underlying virtual currency and without knowing the exact

amount of virtual currency funds users would receive as a result of the swap. On December 10,
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2024, Phantom posted on X: “Trade smarter, not harder. When you enable auto slippage, we’ll

b

automatically find you the lowest slippage possible for a successful swap.” Phantom thereafter
provided instructions on how to turn on its “Auto Slippage” feature.

74.  Phantom’s auto-slippage feature enables users to execute “rug pull” transactions,
which are fraudulent transactions that aim to drain all value from the underlying commodity at the
expense of the remaining token holders. On information and belief, Phantom’s Swapper and its
auto-slippage feature were used in connection with multiple “rug pull” transactions.

75.  InJanuary 2025, Phantom promoted its application as a path to quick wealth, en-

couraging speculative investment without any disclosures of risk—amplifying user exposure to

fraud and loss. For example, on January 13, Phantom reposted the below image on X.

m Phantom «# @phantom - Jan 13 3 -
Believe in something , ,

Q 2.4k 1.3k Q 9.3k ihi 524K N a
m Phantom . @phantom - Jan 13 I

-ﬁ lynk @ B @lynk0x - Jan 13
POV: you never gave up

Q 67 ]| Q 309 i 52K A a
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76. On January 5, 2025, Phantom posted on LinkedIn an X post that said: “if checking
your Phantom wallet isn’t the first thing you do when waking up, you’re not invested enough.”
Phantom solicited consumers to store large sums of funds in their Phantom wallets.

D. $3 Billion Valuation

77. On December 31, 2024, Phantom disclosed its 2024 financials. Phantom reported
that in 2024: (1) its Swapper facilitated 120 million total swaps and $20 billion in crypto swap
volume, (2) its users stored $25 billion in digital assets inside Phantom wallets, (3) its application
facilitated 850 million crypto transactions, and (4) its application hosted 10 million active users.
Phantom showcased these milestones across its official Instagram and X accounts, including a
celebratory post announcing ‘120M Total Swaps (+2,138% from 2023),” without disclosing that
this explosive growth closely tracked its OKX integration.

phantom &

Total Swaps (+2,138% from 2023)

Qsa0 Qas V13 |
78.  Notably, the $3 billion valuation was premised in part on Phantom’s revenue-gen-

erating capabilities. A substantial portion of that revenue was derived from transaction fees linked
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to anonymous trading activity routed through OKX—an unregistered exchange with no KYC or
AML compliance.

79.  In January 2025, Phantom raised $150 million at a $3 billion valuation, with par-
ticipation from Sequoia Capital, Paradigm, Andreessen Horowitz, and Variant. In the accompa-
nying press release, Mr. Millman stated the funding would help Phantom “create the biggest con-
sumer financial application” in the world. Around the same time, Phantom promoted metrics like
15 million monthly users, 850 million onchain transactions, and $20 billion in swap volume—

without disclosing that much of this growth followed its OKX partnership.

Phantom raises $150M Series
C to build the world's biggest

consumer finance platform

Jan 15, 2025

80.  In connection with its $150 million fundraising round, Phantom did not publicly
disclose any security vulnerabilities, ongoing user complaints regarding wallet “drains,” or its fi-
nancial partnership with OKX—an exchange then under active criminal investigation by the U.S.
Department of Justice. Phantom also did not disclose that its fee revenue surged primarily from
anonymous trading activity enabled by the OKX integration.

81.  Following the funding announcement, Phantom actively promoted its $3 billion
valuation across its official social media channels, including X, Instagram, and LinkedIn. These
public statements emphasized the application’s reach, speed, and trading volume, but omitted ma-

terial facts about the application's architecture, regulatory exposure, or the legal status of OKX.
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82. On January 17, 2025, Phantom posted on X that the application’s mission is “to
build the world’s biggest and most-trusted consumer finance platform” and that its aim remained
the same: “onboard the masses” to crypto trading via its application.

83.  Despite reaching a $3 billion valuation and being backed by some of the most prom-
inent venture capital firms in the cryptocurrency industry, Phantom did not implement basic con-
sumer protections commonly found in traditional financial platforms, such as two-factor authenti-
cation, real-time fraud alerts, or user-specific withdrawal limits. Phantom’s growth strategy re-
mained focused on user acquisition and transaction volume, without parallel investment in secu-
rity, compliance, or incident response infrastructure.

E. Wiener Doge’s Rise to $3.1 Million

84. Thomas Liam Murphy, Esq. (“Liam”) developed Wiener Doge on November 28,
2024, for approximately $3,500 worth of SOL. Wiener Doge is a “layer two” Solana cryptocur-
rency, which means that all 1,000,000 Wiener Doge tokens exist upon the “layer one” Solana
blockchain.

85.  Wiener Doge is identifiable by its Solana contract address (“CA”):
GsXENMSWXGYxoBmMKCoLA0AsY X6ZQiU4ry9pQJE62itr.

86.  Wiener Doge utilizes the Raydium Protocol to allow individuals to buy and sell
Wiener Doge tokens from a liquidity pool that contains both Wiener Doge tokens and SOL. To
buy Wiener Doge tokens, individuals must add SOL to the pool in exchange for the equivalent
value of Wiener Doge tokens. To sell Wiener Doge tokens, individuals would exchange their
Wiener Doge tokens by taking the equivalent value of SOL out of the liquidity pool.

87.  Wiener Doge is a “meme coin,” which the SEC explained in its Staff Statement on
Meme Coins on February 27, 2025, “is a type of crypto asset inspired by internet memes, charac-

ters, current events, or trends for which the promoter seeks to attract an enthusiastic online
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community.” Liam developed Wiener Doge, which was inspired by his 1-year-old dachshund
puppy, named Stellaluna, and was inspired by the first-ever meme coin, Dogecoin. Dogecoin is
valued at approximately $25 billion and is the eighth most valuable cryptocurrency.

88.  Wiener Doge was designed to be a long-term store of wealth, like a collectible with
a finite supply and a unique market. Unlike most meme coins, which have billions of tokens,
Wiener Doge’s token supply was limited to 1,000,000 tokens and was not meant for “trading.”

89. From January 1, 2025, to January 20, 2025, Wiener Doge’s community—named
the “Wiener Doge Pack”—grew to over 5,000 members on Telegram, Facebook, Instagram, and
X. The Wiener Doge Pack grew exponentially from January 10 to 20, 2025. Each day, hundreds
of new members joined the thriving online crypto community.

90. From November 30, 2024, to January 20, 2025, Liam bought Wiener Doge tokens
from the Raydium liquidity pool from his main wallet address ending in “BmBV?t” on the following

dates and in the following quantities:

:33 PM

07:26:18 PM
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91.  Liam swapped over $66,000 worth of SOL for Wiener Doge because he believed
that his purchases of Wiener Doge would generate a profit over the long term and that the value of
Wiener Doge and SOL would grow in value over the next decade. Liam also bought Wiener Doge
tokens and gave them as gifts to his friends, family, and community, including many of the Plain-
tiffs. In addition to the funds spent developing Wiener Doge and the over $66,000 spent purchas-
ing Wiener Doge tokens, Liam spent approximately $10,000 on advertising and marketing ex-
penses to promote the Wiener Doge community online.

92. From January 10 to 20, 2025, Wiener Doge grew exponentially. On January 10,
2025, the market cap (value) of all Wiener Doge tokens grew from approximately $25,000 to over
$100,000. On January 11, 2025, the market cap (value) of all Wiener Doge tokens grew from
approximately $100,000 to over $400,000.

93. On January 12, 2025, the market cap (value) of all Wiener Doge tokens grew from

approximately $400,000 to over $1,300,000:

Wiener DOGE

WIENER © / SOL ' Ads

= Solana > Raydium
& Website ¥ Twitter -4 Telegram

$1.30 0.006976 SOL

$80K $1.3M $1.3M

24H

39.71% 36.65% 116% 328%

453

$69K

164
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94. On January 13, 2025, the market cap (value) of all Wiener Doge tokens grew from

approximately $1,300,000 to over $3,000,000. On this day, 98% of all Wiener Doge tokens were

owned, and the value of each of the 1,000,000 Wiener Doge tokens soared to $3.10.

8 koA #

| SOL

Wiener DOGE

WIENER © / SOL

= Solana » Raydium

& Website K Twitter -4 Telegram

$3.10 0.01717 sOL

$121K $3.0M $3.0M

24H

19.64% 26.31% 105% 200%

505

$97K

95. At that time, Liam owned 474,063 Wiener Doge tokens worth $1,517,426.72,

which he stored within his Phantom wallet:

@timpublishing A

TLM Publishing v GJ

$1,518,562.11

+$1,039,554.07 +217.02%

7= Wiener DOGE $1,517,426.72

‘e 474,063. 82 WIENER +$1,03 4.

==  Solana $927.35

208.14647 USDC

($ usDC $208.03
(s ] $0.00
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96.  After the dramatic rise in Wiener Doge’s value, Liam split his share of Wiener
Doge tokens into three different Phantom wallets. Liam did so to improve security and to mitigate

harm caused by having one of his Phantom wallets compromised.

F. $STRUMP & SMELANIA

97. Three days before Donald Trump was inaugurated as president of the United States,
on January 17, 2025, Trump launched his own “layer two” Solana crypto (STRUMP).
98. On January 17, 2025, Phantom reposted a post on X about a fake STRUMP meme

coin, which was not related to the real $STRUMP.

ﬂ Frank @ @
trump might have solved the national debt

@
$2,100,422,810.11

+$1,954,472,893 +1339.14%
® You are watching this account

i OFFICIAL TR... $2,100,

e +$1,954,

= Solana

#%, Donald J. Trump

99. The next day, on January 18, 2025, Phantom received $11.2 million in fees from

crypto swaps. Phantom reposted on X that this was the perfect “script” for Phantom.
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J32$--1$&3!, 0# Y Q'+ 1150 <& % QP %+&!+11%6><&'%'3IQ*<QB-1$&>12%"*+0' (<G 1$ 2R HIBASH
'%+&!?7+0#>!1,+&%'+11$&>11<i<Q'I"*<!I+IP%+0-#3!(1$0>0#<&'I'1 $&-$Q'%+&-7!!

_Ej7 )*<! (%1-'10&$0"*+1%g<>! '1$&-$Q'%+&! 2$-! ,$--%P<! $&>! $0'+,$'%Q$##3! $221+P<>! .
“$&'+, ¢10?$22<17L'l EGEjG h!2,150)4!'*<IQ3J<1Q1%,%&$#!0'%#%dRQIBE2R&H! +1-7$2!
$221+M%,$'<#3!_akd E! @Poedt1B<&-18*<&! P$#0<>!$'1$221+M%,$'<#3!d_hE4EEE;! (+1! +&#3!
_a7kIOV.18*<&IP$#0<>1$'1$221+M%,$'<#3!d DUNDE! 7$-1'*<1 (%1-'1-$H#< B! @ Yo< &A=

'+B<&-1(1+,!.%$C! " P&+, 2$#H<' A1 $&>1 %' *$>1 $&! %01 1<2$1$I#<!1%,2$Q" +&! *<1 21% Q<! +(! $##! +(!"

!
" 1Y &$0*+1%0<>1)1$&-$Q BFRIGUU-+#-Q$&7%+U'MUF) *L 1"WNI-k%$P))5>L LWH
(Ki6*$DQ+NQj2W%Ki)D>u$+<1+QeO[BI*L2P10OCRJ_h<)u(&M2$hYWXu'10kKg-jOF

K
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1<,$%&WE0<&AH=4"+B<&-F$'1?2<I<I+2&<FIN"*F&'+,1?2$-1"<] R1+PY%>]1"*<!1-2$2!($Q%#%H
'$'<>1*14+0=*1"*$&'+, 61 0?2$22<141 $&>!"*$&'+,! 1<Q<%P<>! $! (<<! (1+,! *%-1 Q1%,%&$#!11$&-$Q' %o+
)2<#P<I-<Q+&>-#$'<141$" EGEjGek!2,150)4!*<1Q3J<1Q1%,%&$#10' W6HORB2IL M 252!
$221+M%,$'<#3!_akd  E! @%<&<1!A+=<!'+B<&-!8*<&! P$#0<>!$'1$221+M%,$'<#3!d_hE4EEE;! (+
OV.18*<&IP$H#O<>I$1$221+M%, $'<H#3!d ABHER +,12$-1"<! 921 +P %>k 1*<1-2$21($QU%#%'S'<>!

*1+0=*1"*$&'+, ¢10?$22<141$&>1"*$&'+,11<Q<%P<>I$!(<<!(1+,I*%-1Q1%, % &$H#N 1 $&-$Q'%+& 7!

! !

_EKY L' _EG_EGEK!Z2,!50)41"*<1Q3J<1Q1%,%&$#! 0'%#%gtOrsaes] '+ -2$21$2H
21+M%,$'<#3!_eedEFE! @Bp<8B<&-18'*<& P$#0<>1$'1$221+M%,$'<#3!d_eFAEEE;!(+1!F7D!OV.!
8'*<&! P$HO<>!$'1$221+M%,$'<#3!d_4Deh;! (1e-o65&>1 ?$##4 L'l _EG_DG_D!2,!50)4!"*<!

Q3J<1Q1%,%&$#!0'%#%g<elCPEA2<1!'+!-?$2!+P<1ladkh’| @ VAL B<&-!8*<&!P$#0O<>!

|

" 1IY&$0*+1%9g<>1$&-$Q' @+ QUB UU-+#-H
Q$&7%+U'MUWEY?0e3uDL@X.1KTeM'W3BY3"[h+[.J$iQ>'KLADW/1?W"A@'0H
013-O(e"T=0Z][%&*C-QPO.AX+i*=1>haYe20

1Y &$0*+1%0<>1)1$&-$Q'BFRIGUU-+#-Q$&7%+U'MUDID +]@*/g2"=N2"'Oi5H
[2].? CY3+NaF,R<O\P&B/Z%a0/"6,&0H

TK6kZO5M*B'(K"CR 3[[L50el1><5Xau-/2\P__ !l

k!
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$'1$221+M%,$'<#3!dh4EEE;!(+1!$221+M%,$'<#3!7°10V.18*<&!P$#0<>1$'1$22 1 +MOtER&#H 3! dNE; 7
+,1?28-1"<l QR1+P%>](1"*<-<1-2$2-41?2*%Q*1 ?2<1<!($Q%#%'$'<>!"* 1 +0=*1t1EX2$22<14! $&>!
"*P&'+,11<Q<YP <> (<<-I(1+,"*<-<1Q1%,%&$# ! 1 $Z PO HFE: +(FQUHY &<, + 1 <!+ (I™<-<!

'1$58-3Q'%+&-7NT+1!1<$Q*!-?2$2!($Q%#%'$'<>4!"*$&' B, ' A< EIP2I2 I T<<:7

|
_ EF "™3$&'+,c-107$22<U12+7<1<>1J3IVVRE'+,$'%QPH##3!,$'Q*<>1$&>I<M<QO'<>1*< <]
08$0"*+1%g<>4Q 1% $B$A'%o+&-10-%8=1%8&'<=1$'<>!1+0'%8&=!$&>1#%60%>%'3!-< 1 PY% Q<-4 Q+#
$&>1<M<Q0'%&=!"1$><-1?%"*+0'10-<1!P<1%(%Q$'%+&!+1!(1$0>121<P<&'%+&!Q*<QB-7
_ T *<10&$0"*+1%g<>1Q1%,%&P$#!'1$&-$Q'%+&-1Q$0-<>1%11<2$1$I#<!*$1,!1 $&>12<1,$&:
><-'14+3<>1 < PS#O<! +(1*<1 0&><1#3%8&= P%1'0$#! Q011 <BEL3THBRBoL &+Kkx | +(1*<%1

P$#0<1%,,<>%%$'<# 3! (+##+?%&=""*<IQ3IPPEWR 1 +><>1+P<1!d_! %##%+&1%&!P$#0<7!

!
DV T%&$H##3M*<1Q31<1Q1%,%8&$H#10' Y% H P STRIQ2 ¥<$'01<!'+-<&>! ek7kKD!
OV.18*<&IP$#0<>I$1$221+M%,$'<#31d h4F h;I'+*<IQ3J< T2 $496#

!

$1Y&$0*+1%g<>1)1$&-$Q' BFRIE UU-+#-Q$& 7% +U'MUF @WCWk%W1MNu&2"*I"QK(H
J.uO\*,5>,h"C2"3uKO0W-gaLNaOBBh.==~(DJDT|Y[@,BFD3jaiZ&NOh@"Z*D"auaLO "
Y &$0*+1%0<>1)1$&-$Q' B4 &!F

eB
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|

T THEHH?%&=*<-<10&$0*+1%g<>1' 1$&-$Q'Vo+&- 4 KHUEGBREEOR! 2044 46$,!
1<Q<%P<>I$1I$11$=<!+(1*$'<! $%H#I$&>1><BHOREBIQS0-<>1"00, 1<, +'0+&$HI*$1,1$8>17$0,$

_eT )<I><-%=&!I+(I"*$&'+,C-1?$##<"1$&>107$22<112<1, %" <>I"*<I<M<QO0'%+&!+(10&$0™*+1H
06g<>!"1$8&-$Q'%+&-1 2% &+1 (1$0>!><'<Q'%+&41 0-< 11 2$1 &% &=1M$& +H{< SUREFLHQ'01<!
&+'1+&H#31$##+?<>1"0p-1$"$QB!  Hi+ QOB %#%'$'<>1%'4! +&<'%g<>1%'41$&>"*<&1Q*$ 1 =<>I$! (<<!(+1
Q1%,%&$HI$Q'%PY'3*$'1><-'1+3<>1*<IPSHO<!+(1"H$%6& Yo((C-"'"+B<&7

-6! 48W'%:<>0?ABA:;'T'+09B9:87'2>:AU'48E.CAO9:M'

__FT S,,<>%$'<#31$('<1I"*<1*$QB%&=41.%%$,!'1$Q<>!"*<1Q3J<1Q 1 UcIrESH $EFB= 1
%><&'%(%<>I"<10&$0"*+1%g<>!'"1 $&-$Q'%+&-7IIR<!1?2$-1$I#<!'+1%0><& ' % (SIOIEFRIB QA6 D0 & $#
J<Q$0-<I$##!'1$&-$Q'%+&-1Q+&>0Q'<>IP%$!I"*<IO+#$&$!I#+QBQ*$%8&!$1 <1203HIBILREH "1 $Q<$I#

Q1%,%&B#$& +,! ?$##<'AL6 @212, MKka\['22]1?1?e[ 2A=M.6"D'k2kIL"TO, 0 TL&$H

#30%&=!"<1Q1YCIREEH < 108Q+P<1<>I*$1*<1Q1%, %&$H! 2$-10'VHYg%&=1$! "FS& +, 12 <'T

_al  <-I*$&H+&<IHOLIS('<1I*<IQ3]<1Q1%,%&$H#!$"SQB A+ &I CH& 0BG NEHBERIF 4!
*<\<?1Z+1BI"+HQ<IA<2$L <@NBA : :1$&>! (Yott<>1$1 2+#%Q<! 1 <2 HEFBEDE; 7! 1L ('<1!
<M2#H$%&Y&=""*<1%&QY%><&' (OHHII+I"*<N\Z" AL %$, 1#%-'<>1*Vo-I'+'$H##+--1$,+0&'1$-1d_4EEE4EEE!
2+#%Q<!1<2+1'711.%6$, 1$#<1'<> 1" $&'+ 1+(1"*%-1Q 30 AR FEAB%&=1/17TSQ+J-

__hT )*<I&<M'1>$341+&!IC$&0$13!D_4!DEDFA!.%S$,!-2+B<!"+1 I+ (<><1$#1$&>!-'$'<1#$?1<&
(+1Q<,<&1$0™*+1%'%<-1$&>1 J#+QBQ*$%6& 1 %&P<-'%=$'+1-41 (O#H#31%& (+1,%&=1"*<, 1+ ("< ($Q'-7!1.%
(Yott<>I$&IS&'<1&<'IN1%, <IN+, 2#$%8UBNE M KB+ 1'1$&>1-0J,%"<>!, 0#' % 2#<I(+1,-1$8>11<2+1 "]
|

*"2-GUU-+#-O$&7%+U'MU.F]LhDXIYQ(T*KX@ODK@u@)QUSN%<‘+L["/(C"$ &QaKTX3H
*MLLN)]0=RgZIuY.YLkuaDWk)h+B?Wg "kAYW \Z*@X "
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HK/N.$I-711.%3$, $#-+! (Yo#<>1$! (+1,$#! 1<2+1"1?2%*"*$&'+,1 $&>1 >%1<Q#3! , <--$=<>1EH& '+,
|<&<1$#IN+0&-<#41/17'C$Q+J-4!$-B%&=!(+1!<,<1=<&Q3!-022+1' 7N T+1I"*1<<I>$3-4!"*$&'+,11<(0-<>
21+P%><!Q+&'$Q"%&(+1,$'%+&! (+ EBEF#!><2$1', <&'7TN"*$&'+,1&<P<1!+((<1<>1$&3!-022+1'7
M "MS&+11<(0-<>IHIH((<11$& 3 < #2141 1< P<&!I$!-0J-'$& 'Y P <1 <-2+& edF1 6B J#<!
$HH<=$'%+&!"*$'1$!Q1%,%&S#! ?$-I<M2#+% ' W2 PABBOSH Yo+ &!$&>IP%Q'%,% g% &=!"*$& +,10-<1-7
__ kT V&IC$&0$13!DD4!'DEDFA!"$&0;'+,<18*$22%& <4<, 2#+3<<11<-2+&><>I'+] 3!
(+1,$#11<2+1'1J3!-'$'%&*G&'+,1%0-1$1 &+ &QO-"+>%$#! 2$##<'4!, <$&%&=!3+01J<$1!-+#<!1<-2+&-% I %#
(+11$&3!#+--1+(13+01!Q132'+Q01 1R&OBFL0$13! D 4! DEDF4!.%$,! 1<-2R$BI&=! 7*<"*<1!
"* P&+, *$>106&-01$&Q<!Q+P<1$=<!Q+P<1%&=#+--<-1+&!%"- 1 2#% (H1MIBI<1 Q 1%, <7!"*$&H
'+, GI<2#+3<<11<-2+&><R A Y-1'00, <4"*$&'+,1>+<-1&+'1+((<11%&-019& Q<7
_DBE7 V&IC$&0$13!D 4!DEDF4!.%$,!<,$%#<>IC¢B&+$#1><2$1',<&'1$&>1Q0-'+,<1!-02H
2+1'1><2$1' <&'1$&!<,$%#!"*$'-'$'k>G
L-13+01!'<$,! B&+?-4! +&! C$&0$13UDE! "*$&'+,! ?$##<"] 2$-!
*$QB<>7N*<I*$QB<1! >+?2&#+$><>! $#?2$1<!+&'+!,31Q+,20'<1! $&>!
1<'1%<P<>!,3121%P$'<!?$##<"|B<3-41?2*%Q*1 ?7<1<I*<#>1%&-%><!,3"*$&H
"+, 1?28##<"10$22#% Q%P % +&p 7! *<*$QB<1I"*<&!02#+$><>1 3IB<3-I'+I"*<%p ]!
+28&! " $& +, 1 2SHH< 4! $&>! *<&! 21+Q<<HH#Y60%>F'<! 3! *1<<!
"*$&'+, 12$HH#<"-4177%Q*IQ+& '$%&<>lekx !+ (1, 3!, VaH#HARL 121 +i4Q'7!
1<QPO-<I"*$&'+,! ($%H<>!"+121+'<Q'I*<!1-<Q01%'3!+(!,3!121%P$'<!B<3-4!
3!1<&'%1<!d! % ##%+&! 21+i<Q''$&B<>1%,,<>%$'<#37! SI*$P<! (%o#<>! $!
2+#%0Q<!1<2+1"1$&>1*$P<I $#1<$>3! Q+&>0Q'<>! $&! % &P<-'%=$'%+& 7! S! &+7?!
B&+?I<MSQ#31?7*$'1*$22<&<>1$&>1*$P<!I>+Q0,<&'<>I<PE13*%&
SI*$P<!I3<'+1 1<Q<%P<! -0((%Q%<&' -022+1" (1+,! "*$&'+,7! | SI $#<1'<>!
"*P&'+,1+0&p! . %&B<>SE&! 7! X1 $&>!  <--$=<>1 $&3! 2<+2#<! +&! 3+01!
'<$,1$-B%E&=!(+11-022+1'711S&!$>>%'%+&!"+!"*<! $&3!<,$%#-!"+!"*%-1$>H
>1<--1$-B%&=!(+11*<#2711]0"1SI*$P<!11<Q<%P<>1&+!-022+1'7
SI>< $&>1*$"* &'+, 1, SB<-1"%-11%=*"7IIL&>13+0!$1<!+&!&+'%Q<!"*$'!

SI$,10+&'<,2#$'%&=12+'<&'%$##%'%=$'%+&!$=$%&-'I"*$&'+,I(+ 1< 1*$1,!
Q$0-<>I*<1<7

eD
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D 7 V&IC$&0$13!De4!DEDFAL.%S$, 1<, $%0o# <> B #I><2$1' <QTFH0 1 H<=$#!+((%Q<!
%-1+&!1&+%Q<!+(!,31Q#$%, | $=$%&-'1"*$&'+,! (+11%'-1-<Q01%'3! ($%#01<-711)*<3I*$P<! J<<&! Q+2%<:
<,$%#-711SI*$P<11<Q<%P<>I&+1*<#2!1(1+,I"*$&'+,1"*1+0=*+0"1"*%0-121+Q<--7!ISI2#F&!'+!Q+,,<&Q<!#9
=$'%+8&!-++&!%(!S!Q+&'%&0<!'+11<Q<VBBINCHARSEA (1+,!"*$&'+,7 !

_DO7 "$&'+,'&<P<1!121+P%><>1$&3!,$'<1%$#!-022+1'1&+1! $><I$&3I! <((+1'"+!%><&'% (3! "*<
Q3J<1Q1%,%8&$H#!*$'17$-11<2<$'<>#3I<M2#+% ' WR= T F&S; <>1+&!"*<I1<-0#-1+(1$1I#+QBQ*$%&!
%&P<-'%=$'%+8&4! *<! Q3JI< IDIVF LR SH2<&>-1 +&! "*$&'+¢:| 2$##<'1 "+ ($QY#%'$'<! %'-1 Q1%, Yo & !
Q+&P<1-%+&!+(I"*$&'+,10e82B##<'- 711)*<IQ3I<1Q 1% PHRID+& % &O0+0-#3I<M2#+%' <> IS &+,
$22#%Q3$'%+&!$&>1P%Q'%,% g 0GR A& SH!"*0-1P<13!>$34!"*$& '+, 1*$-11<(0-<> '+ 1< #27

DT "$&+,1$#-+H+H((<1<>1&+HQ++2<1$ Yo+ &! HH<IFS?I<E(+10Q<, <& I<((+1'-I'+'HBQB!"* < 196##
=+"<&!=$%&-1$&>!'+121<P<&'1*<!Q3I<1 QLIBRKB$B08&><1%8&=7!1)*<1Q3I<1Q1%,%&$#! *$-1#S0&H
><1<>! +&<30&><'<Q'<>! 0-%&=! "*$&'+,! 2$##<'-1 $&>! *$-! 2%0"*>1 7 BHP<IQUHEY&-! (1+,!
O'$B<7Q+,!$&>/5XN7!15P<1!-9%&Q<!"*<!Q3J<1$"$QB4!.%$,!1$&>I"*<NZ"A*$P<!J+*1J<<&!?+1B%&=!
"+I'1$QBI*<I-+#<&! (0&>- M. 1$#%g<>1<MQ*$&=<!"+1%><&'06(3!$&>1Q$'Q*!"*<I®3I<1Q1%, % &$# 7!

_Del7 )+H"*0%-1>$341"*<1-$ <I$"$QB<1!Q+&'%&0<-10-%&=""*$&'+,I'+|<M2#+%"10-<1-7"*$&'+,!
*$-1'$B<&! &+1$Q'%+&!'+!-'+21"*<-<1+&=+%&=!$"$QB-4!><-2%'<1 20J#% Q! <P%><&Q<!-*+?%&=11<2<
'1$Q<$IH<I2$##<"1$>>1 Q1% T03I<1Q1%, % &$HAI$&>+*<1-41$1 <IQ+&'%&0+0-#3I<MBH+%' % &=!"*$
$22#%Q%'%+&!"+1P%Q'%, %g<!"*$&+,10-<1-71]0""*$&'"+, 120 I#% Q# 3 THEI0 K 3Wh-1+011&0,H
J<11+&<!21%+19&:3!"*$'D&+!0-<1!(0&>-1$1<!$'11%-B7

_DF7 T1+,!A<Q<,J<1!DEDe!"+!"+>$34!*0&>1<>-1+(1%&>%P%>0%$#-1 *$P<! 2+-'<>! Q+,2#3$%&
+&H#H%&<I<KM2#$%&%&=!"*$'"*<%11Q132" BHDRCASAL 1"+ $&'+,1?$##<'-1J31Q3J<1Q1%, Yol& $#-7
)+!"*0-1>$341"*<10Q3J<1Q1%),%&S#! *$'*SQ BRI IGHE, - | $&>1-2$22<>1%%-1 @ Y%<&<1!A+=<!'+B<&-!

(+110OV.19%0-1-"%##12<1(+1,%&=""*<!-$,<I-Q*<,<I'+1$"$QB!"*$& '+l OH# <17
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eR
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ea
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eh!
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ej!
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ek!



Case 1:25-cv-03060 Document1l Filed 04/14/25 Page 50 of 145

FE
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FD



Case 1:25-cv-03060 Document1l Filed 04/14/25 Page 53 of 145



Case 1:25-cv-03060 Document1l Filed 04/14/25 Page 54 of 145

Fe



Case 1:25-cv-03060 Document1l Filed 04/14/25 Page 55 of 145

_Dal7 "*$&'+,1Q+&'%&0<>I'+ $1B<"1%'-1?$##<"1$-1-$(<!(+1!Q 132" HEPLEHE' < 11 I <%0 &=!
1<2<$'<>#31&+'%(%<>1J310-<1-1+(!,$-- % PRLEBHE % E&=1%&Q%><& - 1<&$I#<>1]3!%'1$1Q*%'<Q'01<7!

_Dhi7 Y2+&!1<Q<%P%&=! & PO8Al<t +(+$&'+,! 0-<1-11<2+1'%&=!$QQ+0&'$B<+P<1-!
$&>1P$HH QI 1 $YRLASE +,! ($YoH<>1"$Q'I '+ %><&'Ub(3!$&>1-'+21*<1Q3I<1Q1%, %&$#! (1+,1<M2#+%' %o
“$&'+, C1-<Q01%'31%&(1$-'10EBIIRI+(!' 1$&-$Q %+ &$#!-$(41EBB99%6*+0"1$&31%><&'% (% QF' %o +&!
Q*<QBE{L!I 1<P%<?!+(1"*<1 Q3J<1Q1%! Dh8HBR ! 2B <'1 -*+2-1"*F'1*<10fo-1 0o $"$QBY&=! "*$&'+,!
0-<1-I'+!1"*00-1>$34!0-%&=!"*<I<M3$Q'-Q*<,<!"*< 31 <, 2#+3<>!"+1'$B< ! +PLAF 6% SFQQ+0&!Y
P&+, IBH-+($YH<>I"+1&+'%(3!%'-10-<F-HH(©BI<1-<Q01%'3!1%-B-7!

_DjT Y2+&!%&(+1,$'%+&IS&> I<HY<(A1"*S&'+,1*$-1 ($%o#<>1'+11<2+1'1Q3]<1-<Q01%'3!%&Q!
'+1*<11<60%1<>11<=0#$'+131 J+>%<-7"*$&'+, I >+<-I $H##! +(1*%-1 2*0%o# <! $Q'%P<#3!,%-#<$>%&=!0-
J<#%<P%&=1%"-1Q132'+!'1$>%&=!2#$'(+ BIIHAEIS -<Q01% 3! (<$'03&> ! 2*%#<I$Q' %P <#3!
Y0-#<$>%8&=10-<1-1%&'+!I<#%<PIBRISLRIHF I Q132"+ 2P4BPB (<4!<$-341$&>T0&

_DK7 )+!'*04-1>$341"*$&'+,1*$-1($%#<>'+I'$B<I$&3!-'<2-I'+1QF'Q*!"*<1Q1%, % &S#H 7" *$&'+,C-!
-%o#<&Q<!$&>1%8&$Q ' %+8&4I<P<&1%&!*<|($Q<H+(!,+0&'%&=I<P%><&Q<!$&> > VaHQ-IA LI P#< -1 (+1!
&+'1+&#31$!($%#01<!"+!-02<1P%-<4!J0"1$! ?%## (0O#1. <(0-$#!'+1$Q'7

#6 1) ='KE97;U'37A8

_ET V&IT<J10$13!De4!DEDFA4!"*$&MQ*$&=<12$1'&<14VWX412#<$><>I1=0%#'3I'+|(<><1$#!
Q1%,%&$#!,+&<3#P0&><1%&=!Q#$%,-1$&>1$>,%"<>I'+($Q%#%'$' % &="+P<11dF!J%##%+&!%&!0&
"15&-$Q'%+&-7! S&! >+%&=! -+4! VWX 2#<$><>1 =0%#'3! '+! 2$1' & kAP @BRAGF V59 i+ -0 <
J1+B<b- #%B<! "*$&'b, '+! ($Q%#%'$'<! $&+&3,+0-! Q132'+! '1$><-! J<'?<<&! Y7O7! Q+&-0,<1-! $&>!
VWX7IIS&I"*<IAECEQQ+,2$&3%& %=t --11 <#<$-<41$Q'%&=IY7O7!L"+1&<3!/$"*<?1"+>+#B3!-$%>G

T+1+P<1!-<P<&!3<$1-4\VWXIB&+?%&=#3!PHH&S I HI4<1H
%&=! #$?-! $&>! P+%><>! %, 2#<,<&'%&=! 1<60%1<>! 2+#%Q%<-! '+! 21<P<&'!
Q1%,%8&$#-1(1+,1$J0-%&=1+01!(%&$& QW $$113-SHTEHK) 2&0)

$0(%)'-)+&3"1"&'()-=(/)+"=()E"!1"-.)%-1RH*)-+)0$05"3"-$0)'/&.0P
&3"-.0) &.%) 3/",".&!) 5/-3((%@!)+>$3c ! =0%#'3! 24#R&>1 2<&$#'%0<-!

FA
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<,2*$-%g<!"*$'1"*<1 <1 ?%##! I<!Q+&-<60<&Q<-!(+1!(%&$&Q%$#! % &-'%'0'%+&-!
*$'1SPFUH#!I* <, -<#P<-I+(1Y707!,$1B<"-1J0'P%+#$'<I"*<#$?1I3IS##+ 2% &=!
Q1%,%&$#!$Q'%P% 3!+ &'%&0<7

$T

J7
Qv

>7

<7

(7

*7

W7

7 VWXc!AVCIS&(+1,$'%+&!I<M2#$%&<>C

WWXI+2<1$'<-1%"-I<MQ*$&=<!"*1+0=*1<, 2#+3<<-1$&>1+((%Q<-1#+Q$'<>1%& ! OY
=$2+1<!18-%&Q<!DEDD;4!N*%&$4!$&>!"*<IY&Po'<>10'$'<-7

WVWXI*$-1&<P<111<=%-"'<1<>12%"*I T%&NS\I$-1$!,+&<3!-<1P%Q<-1J0-%&<--7

90%&0Q<!%'"-1(+0&>%&=4VWX!*$-1J<Q+,<!I+&<I+(I"*<I#$1=<-"I=#+I$#!1 Q132"+
1<&Q3!"1$>%&="12#%'(+1,-7

NVWX! Q*$1=<-1%"-1Q0-"+,<1-1 (<<-1 +&!"1$&-$Q'%+&-41 7*%Q* P$13! I$-<>! +&! $
QO-'+,<16!"1$>%&=! P+#0,<4! 2%"*| *{p=#(, <! '1$><1-! =<&<1$##3! 2$3%&=!
1<#$'%NP<#3MH+7<1(<<-7

WVWXIS#-+IS##+?2<>1Q0-"+,<1I'+12#FQ< V' 1$><-I+&!"*<I<MQ*$&=<"* H-O=*1"*0p 1 >
231'31<&'%'%<-41?%"*+0'1 *<HPRHBI<&'%'3! >%-Q#+-%E&=! $&3! %><&'%(3%&="!%
(+1,$'%+&! '+ VWX! $J+0' *<I QO-'+,<1-1 +&! ?7*+-< J<*$# (1 *<I'1$><-1 ?<1<!
2#$Q<>7IWWX1%E&'<1&$##311 < (<1495 HPBL ' 31< &' %' Yo<8B-d%o-Q#+H
-01<1J1+B<1+7

WVWXI>%>1&+'1$><60F'<#3!+1!Q+&-%-'<&'#3!0-<!Q+,,<1Q%S##3! SPSYo# S I#<! -
2$1<!'+! +8&%'+11$&>! ><'<Q'-0-2%Q%+0-! $Q'%P%'34! %&Q#0>%&=! , +&<3 #$
%&A

WVWX!I>%>1&+1*$P<I$><60$'<! Q+&' DIl & <! 7*<*<11<%™*<112$1'3!"+!
'1$&-3Q'%+&-1+&!"*<I<MQ*$&=<!?$-12+'<&'%$##3!-0Ji<Q"'+!-$&Q'%+&-1%,2+-<
J3!"*<IY707!)1<$-013!A<2%1' <&'7

WVWXI?$-10-<>1131&0,<1+0-1Q0-'+,<1-1$-I$IP<*% Q#<!(+ 1#$0&><1%&=""*<I21+H
Q<<>-1+(1-0-2%Q%+0-!1$&>1Q1%,%&$#!$Q'%P % '%<-41%&Q#0>%&=!,+ 1<I"*$&!(!
>+##$1-1+(1-0-2%Q%+0-!"1$&-$Q'%+&-1$&>1%##%0Q%'121+Q<<>-7

VWX $##+7<>1 8H&0-Q#+-01<! J1+B<1-!'+1 2#3Q<!"1$><-! (+11"*<%1! QO-'+,<1-!
+&IVWX!1?%*+0'121+P%>%&='WZN!%&(+1,$'%+&!'+!"*<I<MQ*$&=<!(+1!"*<1QO0-
'+,<1-14&17*+H-<IJ<HGH(I* < 1$><-12<A<I2H#$Q<>T

_ DT VWXI2#<$><>1=0%#'3!"+!+2<1$'%&=$&! 0&#% QK BPE&> 4 &&= J0-%&<-4$&>

%&!I>+%&=1-+41$=1<<>1*$'1%"-1$Q"-1$&>1+,%--%+&-!, <'I<PQ*I<# <, <&'I+{I"*<I+((<&-<C!

EIAVCAWX!"#<$>-! IO%#'S.!)+!"%+#$'%&=!Y?ﬂ?&_&%BO&><1%&:!.$?-!L&>!L=1<<-!)+!"$3!

"<&$H'%<-1)+'$#%&=!/+1<)*$&dFEE!/%F R+ e 4! DEDF;

Fa
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$7 I*<IA<(<&>$&' I B&+?%&=#3!Q+&>0Q'<>41Q+& 1 +##<>4! $&$=<>41-02<1P%-<>.
1<Q'<>4!1+11+2&<>1$##!+ 112511 +(1$&!0&H#%Q<&-<>!, +&<3!'1 $&-,%0"1%&=!J0-% &<

J7 9*<1J0-%&<--1$((<Q'<>1%&'<1-'$'<! +1! (+1<%=&! Q+,,<1Q<!%&!-+,<! $&&<1! +1!
><=1<<$&>!

Q7 9*<1J0-%&<--17$-10&#%Q<&-<>4!"*$'1%-41 %'l ($%o#<>!"+! Q+,2#3! 2961 *<] +&<3
'1$&-,%"%&=! J0-%&<--! 1<=%-'1$'%+&! 1<60%1<,<&'-! 0&><1! )% '#<! " 4! Y&Y
O'$'<-IN+><410<Q'%+&!F " E!$&>!"*<!1<=0#$'%+&-121<-Q1%IL>1"*<1<0&><17

T PR<I2HE<BIF=1<< <& 1?31 Q+HE&>%' Y0+ & <S> HBIFANXL < &'+ 21<P<&'1 2<1-+&-1%'"!
B&+?-1+11Q+&-Q%+0-#3!$P+%>-I1B&+?%&=""+1J<!Y&%'<>10'$'<-12<1-+&-! (1+,'<&=$=%&=!%&! "1 $&
+&!1%'-I<MQ*$&=<!>01%&=!"*<1)<1,|0&#<--1%&!Q+,2#%$&Q<!?%*1$22#% QP I#<IY 7O 7 1#$?-1$&>11<
%&Q#0>%&=4!J0" &+' #%,%'<>!'+41 *< KB LOQYBPAL : ;4! $&>! $&3! $&>! $##! 1<=%-'1$'%+&! $&>!
#9%Q<8-%8&=11<60%14,<&"-7

el )1+0=*1"*$&'+, ¢!0?$22<14IVWX!IQ+&'%&0<-1"+IP%+#$'<HH R BIF&B&><1H
%&=1#$?-1J31$##+?%&=1$&+&3,+0-"*$&'+,10-<1-187*+1$1<1%&'<&'Y+&P##310&%><&'%(%<>1I3!"*$
'+'1$&-$Q IPYSMNBMQ*$&=<711S&!1<'01&!(+ BB Q#&-01<!-<1P%Q<I'+IVWXA!"*$&'+,11< Q<% P<-!

(<<-1(1+,'VWXY

A4S H)(%' ) +SH,"

I:OAM9=;A0AC'(W8P'%XA?E;9>:".87979;U
Y'6(6+'ZZ'YQS['\
)M89:=;'3H8:;>B'T",1J"
CFT "#$%&'%((-1%&Q+12+1$'<!1"*<121<Q<>%&=12$1$5=1$2*-7!
al "#3%&'WH<E&<1PABBH<=<!"*F'1"*$&'+,| PU+#$'<>! k] N>%'3! 5MQ*$&=<!LQ"

BNSL : ;1J314+2<1$'%&=!$&!0&1<=90)4% 17<>%'3!'"1$>%&#$' (+1,!(+1P%1'0$#! Q0 1 183

Fh
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)6! (;8;E;>0OU".0O8BAW>0@

h7 )*<IN+,,+>%'315MQ*$&=<! LQOR5L : ;41 Q+>%(%<>!$'Th! Y7TO7N7!I!_1<'l-<6741<-'$JH
#9%0-*<-1"<1-'$'0'+13!(1$,<?+1B!=+P<1&%&=""*<11<=0#3$'%+&! +(! Q+,,+>% 'Y <H; 264 B3 &>!
'1$>0&=12#%'(+1,-196&!*<IY &%'<>10'$'<-7!

7T A %1'0$#1Q01 1 <REMR<!]% ' QAIPN&8415<1<0, I@5)R : ;410+#$EKB/.  ;41$E&>!

@Y%<&<1I A#$249Q+, +>%'% 41 $-1><(%&IS!*<IN5L 4D(()hLY7O7N7!I!_$8KI<Q$0-<!PY%1'0$#!

Q011<&Q%<-!(0&Q'%+&!$-!-'+1<4kdFHA0L+(! <MQ*$&=<4!+1!%&P<-' <&'| PXFIDHISR.!
#$'<11J<I1<><<, <> 1%+ 71!

KA )*<INSLL$&>$'<-1*$1&+12<1-+&!, $31+2<1$'<I$!-2$21<M<Q0'%+& ! (SIDBEY'3!8
0&#<--1-0Q*! ($QU#%'31%-1 1<=%-'< 1 db+ 29596 31T0'01<-1) 1$>%8&=!N+,,%--% HETYN : ;7 !!
*<INT)N c!10#<-1$#<M2#%Q%'#3!1<60%1<! O5T-!"HIBET4L-G1M+,2#3! 2%"*1 "*<N5L ¢!
Q+1<121%&QVE216@*1%& QHO><+I#%=$'%+&-11<=$1>%&=1%,2$1'%$#1$QQ <-4 HE$%&=1%&'<=1
&%20#35'%+8&!121+'+Q+#-4! $1B<'-01 P<%##$8Q<4!$&3!1<Q+1>B<<2%&=

_eElV )*<IN5LI><(%&<0!?$2: 1J1+$>#3!'+1<&Q+,2$--1$!?7%><!1 &6 HB(Y0('%&=!(%&$&H
QU$#!$11$8=<,<&'-1%&P+#P%&=! Q4 &S POD L <& U IBR<! N5L! ><(%&<H?2$2: I'+1%&QHO><!

" 1<((Th!Y7O7N7!IIHBS$;8_1802$2!5M<Q0'%+&! T$SQU6#%'%<-41K<=0%-'1$'%+@AKBAY61, <& ;18
$31+2<1$'<I$1 ($QUHY 3 (+11*<I"1$5%&=!+1121+Q<--%68=!+(1-2$2-1 0&#<--1*<! ($QY6#%'3! %6-11<=%
-2$21<M<Q0'%+& ! ($QU6#%'31+11$-1$1><-%=8$'<>IQ+&'1$Q"!, $1B<'10&A<1!"*%-1-<Q'%+&7

'C1<(() _hIN7T7K7Uh7 88K<60%1<,<&'-1 (+11K<=%-'1$98+8L 183! 2<1-+&! +2<1$'%&=!$! ($Q%#%'3!
*$1+H((<1-1$"1$5>%&=!-3-'<, 1+112#$'(+1,1%&! ?*%Q*!, +1<!"*$&!+&<!,$1B<"12$1'% Q% 2$&"*$-!"*<1$ I %o#¢
'+H<M<QO'<!I+1!'1$><!1-2$2-1?2%"*! +1<I"*$&!I+&<I+*<1! $1B<'12$1'%Q%2$& I +&!"*<!-3-'<,1+112#F'(+1,!
G111 <=%-'<11"*<| (SENFR$2!|<M<Q0'%+&! ($QY%#%'3!0&>< 1 1*%-12$1'7

) 1<(()h!Y7O7N7IRB(;I8N+1<1"1%8&Q%2#<-1(+1107$2!5M<Q0'%-+&! TSQY6#% %< 7!

"I<(Oh!Y7O7N7!I!_$8eh;BO?$2!A<(%&%'%9+&18L,! s?$2d,<$&-1$&3!$=1<<,<&'4!Q+&'1$Q'4!

+11'1$&-$Q'%+&!r'8%%%;!"*$'121+P%><-1+&!$&!I<M<QO0'+131J$-%-!(+1I"*<I<MQ*$&=<4!+&!$!(YoM<> I+
J$-%-41+(!_1+11+1<12$3,<&'-1J$-<>1+&I*<IP$HO<I+LI#<P<#!+(!_1+1!1 +1<!%&'<1<-"1+11+*<111$'<-41Q
1<&Q%<-4!Q+,,+>%'U30A000684!10,<&'-! +(1 %&><J'<>&<--41 % &>%Q<-4!60$&'%'$'%P<! ,<$-01<-4!
+*<11(%&$&Q%IH! +11<Q+8&+,%Q!%&'<1<-'-1+1121+2<1'3!+(1$&3!B%&>4!+ 11 $&3! % &'<1<-"1"*<1<%&

Fj!
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S B&-$Q'% IR+, +&#3IB&+?&!8-1+111<(<11<>!+1BMR1 1<&Q3!-2$219Q+,,+>%'31-2$2 ™ |
$E&>I S '1$8-$Q'Vo+&-1"*$' J<TDH- S &#3I B&+?&! ' +!*<I'1$><1$-1$1-2$5711061'0$#! Q011<&Q3!
-?2$2-11+0'<>1"*1+0=*1"*$&'+,c-1 90?7$22<1 $1 & +><1&!>%=%"$#! Q+,,+>%'3! +1! Q01 1<&QB! -?$2
<M<QO'<>!+&!$&!%&'<1,<>%SHEBRIG6IR %0 & =!I$-%-4!$&>! (%' IOBOSIRLINSL ¢!<M2$&-%P<!
9?52 I><(%&Y%Po+&

_e T "$&'+,10-<1-cl?$#H<"-1$1<1$0'+,$' % QIH#H3H Y &B<>'+I"$&'+,c- | QPR BZSPA!
*<1$J%H#%'31'+1-2$21 I<'?< <& MEEPO&Y%'<! Q+,%&$ Yo+ &HHE K $RE1#$BRE! Q132'+Q011<&H
Q% TEI0-<11-<#<Q'-1+&<!Q132'+Q011<&Q3!'+!'1$><!(+]IHREHLABL!- 2+ 1 $><-1* 1% &P +#P<!
Q3%$-*1<M<Q0'%+&!+11>%1<Q''<MQ*$&=<41"<-<IP%1'0$#!Q011<&Q3!-?$2-1$1<I<M<Q0'<>1$0'+,$'% Q*
$!-<1%<-1+(1-,$1"1Q+&" 1Y FL-1 $1 <! &+'1-2$22%E&=! >%=%"$#! $-HrHR<d ) "*<3! $1<! 2$3%&=!
P&+, IS (<<I'+11+0'<I™*<0%11-?$2! (1HF<I0-<1c-1"*$&'+, 1 2$## < I* 1+0=*1, 0#' %0 2#<! OHI$&S>!
><Q<&'1$#%g<>! <MQ*$&=<-1"+! (% &> $!#%660%>%' ISR YHS QBT B <-1 *<-<! 0492
P%1'0$#! Q011<&Q3!-7$2-10-%&=!-,$1' QR YEQH&=!"*<!'1$><4! 1+0'%&=!%'4! <M<Q0'%&=!%'4! $&
'01&%&=!"*<!1<-0#'I'+!"*<10-<1c-! THHH<'

_eD7 Y&><1h!lY7O7N7!Im_$8eh;8L;8R$a%MED#0><-1$&3I<M<Q0'+131Q+&'1$Q'1*$'121+H
P%><-I(+1I"*<I<MQ*$&=<4!1+&!$!(%M<>+11Q+&'%&=<&"I$-%-4!+(12$3,<&'-1J$-<>1+&!"*<IPSH#O<!+(1Q-
%'%<-1+11+*<11(%&$&QYSH! %&'<1<--41$&>1"*$'1' 1 $&-(<1-! (& $&Q%$#! 1%-B! 2%'*+0'l Q+&P<3%&

*<10&><1#3%&=FY*<!-'$'0'<1%&Q#0><-1?7%"*%&!"*<1><(%&%'Yo+& ! TRBH QHEHBHRRI+? & I'+!

|
*<IPSHO<I*<1<+(41$&>1"*$''1$&-(<1-41$-1J<?2<<&I"* <1251 %<-I"+"* <"1 $&-$Q'%+ &4 % &! ?*+#<I+11%0&
*<(%&$&Q%$H#!1%-B!$--+Q%$'<>17%"*1$!(0'01<!Q*$&=<!1%&!$&3!-0Q*IPF#O<!I+ 1 I#<P<#17%'"*+0'|$#-4
$1Q011<&"+11(0'01<!>%1<Q" +1!%&>%1<Q'I<T&4 Vo RUBRIBE <" 8% & Q#0>%&=! $&3! <&'<121%-<!+
%&P<-',<&"2++#;1+11#%$I%#%'3!'*$'1%&Q+12+1$'<-I'*<!(%&P&QY%SA M %-B!-+!"1$&-(<11<>

" IU%E8%9%6%: 1% &Q#0>%&=1$83!$=1<<,<&'41Q+&'1$Q'4! +11'1$&-$Q'%+&! Q-+, +&#3!B&+?&!$-!118
Q011<&Q3!-?$2!r!lo+1p!8XXSS;!$!Q+,,+>%'31R$2

" IUEBBY6P; 1 *$'1%-1$8!1$=1<<,<&'41 Q+&'1$Q'4! +11'1$&-$Q'%o+&! *$'1%o-4! +11%6&1*<1 (0'01<! J<Q+,<-2
+&H3IBEAP&I+I*<I'1$><1$-1$1-2%2

Fk



Case 1:25-cv-03060 Document1l Filed 04/14/25 Page 60 of 145

*<I'1$><1$-1$51-2$241%&Q#0>%&=!Q+,,+>%'3!-?$2-4!Q011<& Q3! BHR<UHL>T 1"+ $& '+, C-!

'+ B<&f+ HiB<&I<MQ*$&=<!(08Q' %l &BHIBRR <#310-<>!'+1-2$21P%1'0$#!Q011<&Q%<-1#%B<IO+#$&
$3<1!D!'+B<&-!-0Q*!$-!@ %< &< WA-6O$1<#3!(%'-1"*%-!>< (% ¥ W BF&-$Q'%+&-1% & P+#P<!"*<!
Q+&'%&=<&"I<MQ*$&=<+(1>%=%'$#!$--<"-1?7*+-<121 % Q<- (M X AL ELBLEBE - (<1 (% &S & QY $#!
<M2+-01<1J<'?<<&!12$1'%<-1?%"*+0'1Q+&P<3%&=1+?&<1-*%2!%&!$& 3'0&> B &t 1<BEL 21 %-<7!
+,1$"<, 2+ 1< 188> *<-<1-2$52-1$-19-2+": I'1$><-41 *<I <M%-'<& Q<! +(1 <, J<>><>1 1+0'% &= #+=%0Q4!
*00>><&!-21<$>-41 <M<QO0'%+&! ><#$3-4! $&>! $J-KHED<DHOFL0&'<12$1'%<-! 1<P<$#-! *<I'"10*G!
"*$&'+,c-107$22<1! ($Q%#%'$'<-!-'10Q'01 &% (%&B-4! Q+&'%&=<&'I'1$&-$Q'%+&-! *$'l ($##! >%1<Q"
?2%"*%&!"*<1-'$'0'+13!><(% & Yo YHRA (!

_e 7 )*<INBLI><(%&<-1$1?7$21><#<IB-1$&312< -+ &I 2%+ 1*+#>-100"-<#(1+0'1 $- 1B ><$#<11%&!
-?2$2-41 $B<-1$!,$1B<'1%&!-?$2-41<&'<1-1%&'+!-2$2-1?%"*1Q+0&'<12$1'%<-1%&! *<!+1>%&$13!Q+01
J0-%&<--4!1+11%-1Q+,,+&#3IB&+?7&!1%&!"*<I'"1 $><!I$-1$I><$#<11+1! $1B<'!, $BU119%6&!-2$2-7

_eeT )*<IN5LI><(%&<-B1O5T$-19$!'1$>%8&=1-3-'< 1+112#$'(+1,1%&! 2*%Q*! 0#'%2#<!2$1H
'%Q%2$&'-1*$P<!1"*<1$J%#%'3!'+I<M<QO'<!+ 11NBP$QJE2%6 & =!J%>-1$&>!+((<1-!,$><1J3!,0#'%2#<!
2$1'%Q%2$&MT<INSLI%&QHO><-12%6"*06& 1< 1>< (WBRBYASEI &HS (+1 13" ASQU#Y'$'<- "<

<M<QO0'%+&!+(1-2$2-1J<'?7<<&!12<144& -7

"#1<(()hlY7O7ZN7!!_$8E8O?$2I A<$H#<1! A<(%&YMHESIS! 2321 ><PHl<$&-1$&312<1-+&!
24D 8% -1 -<H#(1+0'1$-1$I><$H#<11%&!-2$2-018%%:!, $B<-1$!, $1B<"1%&!-2$2-q!8%%6%:1 1 <=0#$
06&'+1-2$2-12%1 Q+0&'<12$1'06<-1$-1$&! +1>%68$13! Q+01-<!+(1J0-%&<--! (+11%'-1 +2&! $QQ+0&'q! +1
=$=<-1%&!$&31$Q'%P% '3 Q$0-%68=I#KIRK I+ &RH3IBE&+?&I%&! *<'1$><I$-I$I><$#<11+1! $1B<']
$B<11%6&1-2$2-7

"$INY7O7N7!I!_$8FIE)?$2! 5M<QO0'%+&! TSQ6#%'3! AP KA +828R ! <M<Q0'%6+&! ($Q%#%'3
<$&-II'L$>%&=1-3-'<,1+11 24F' (+1,1%8! 7*%6Q*! 04 %62#<1 2$ 1'% QU 2$& -1 *$P <! *<1$J%#%'3! '+ <M<
1$><1-2$2-1J31$Q0Q<2'%8=1 1%>-1$&>1+((<1-!, $><1J3!, 04'%2#<1 2$1'%Q%2$&'-1 %6&1*<1 (SQY6H%'3! +
*1+0=*1$83!, <$&-1+(1%&'<1-'$'<IQ+,,<T K7

AU TI%E&QH0>%8&=1$&3!'1 $>% & =!I BHYSBHH0'S' <-I*<I<M<Q0'%+&+(1-2$2-1J<'?7<<&!12<1-+&-q!
$&>18];1%-1 &+'1$! ><-%=&$'<>! Q+&'1$Q't (FAMK!0-n! Y7TO7NT!! _$8F_;H)1$>%&=! T$QY#%'3!

aB
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_eF7 Y&><1!"<IN5L4!I$! 21%P$'<! 1%=*1+(! $Q'%+&! <M%-'-| S SL6REYREBEL +&,
OP*HIPYo+HS <-1*06-1Q*$2'< LI+ 11 2%+ Yo OH#31$%>-41$I < - 41Q+08&-<#-41%8&>0Q<-41+ 1121 +QO1<-I'*<
%o+ &I+(1SIPYo+H$' Yo+ &1+ (10| OUBPIEITL Y0P $ <1 1%="121+P%><-1Q<1'$%& ! 2#$%& % ((-!- $&>%&=""
$&312<1-+&!2*+IPY+#F'<-I*<INSLI(+11$Q'0$#!>$, $=<-11<-0#'%&=!(1+,!Q<1'$%&!'1$&-$Q'%+&-7

_eal IY&><I!Y7O7N7!I!DF8$:8 485! 21%6P$'<! #06'%=$&1*$-1-'$&>%8=106(18_;!"*<3! $><!I$!

-?2$2!1+11Q+,,+>%'3!(0'01<-1Q+&'1$Q"*1+0=*1"*<I><(<&>$&'1+11><2+-%'<> (0&>-1 7% * 1< I>< (<& >$&'!

(+1!1-0Q*1$!"1$&-$Q'%+&4!18D;!*<I><(<&>P&' I PY%+#$'<>1"*<IN5L41$&>18";1"*<3!-0((<1<>1$Q'05#! >$, $-

|

A<(%&%'YB)E1'<1,! S1$>%&=!($Qe#$&A$!I2<1-+&!+1!1=1+02!+(12<1-+&-!"*$'1Q+&-'%'0'<-4!,$%&H
'$%&-41+1121+P%><-1$12*3-%Q$# !+ 11<#<Q'1+&% Q! ($Q%#%'3!+1!-3-'<,1%0&!?*% Q*!,0#' % 2#<12$1'%C
$J%#%'3!'+I<M<QO'<!+1!'1$><!1$=1<<,<&"-4!1Q+&'1$Q"-4! 41 ISP$RIBPBDE2' Y0 & =!I %> 11! +((
$><1J31+*<112$1'%Q%2$&'- 1 *$'1 $1<!+2<&!'+! 0#'%2#<!2$1'%6Q%2$& -1 % &! "*<! ($QY#%'3! +1!-3-'<,(
*]+0=*1"*<106&'<1$Q'%+&!+(1,0#'%2#<11%>-1+ 1!, 0#'%2#<!+((<1-12%'*%&! $! B LI PIE RSN 1 <
&+8&+%-Q1%,%&$'+13! $0'+,$'<>1'1$><! $'Q*%&=! S&EHEMBB L% Y7TO7N7! ! _8%:8 a;

P)r<'<l,] <#<Q'1+&%Q!"1$>%& < ($RRABYA B>%&=!($Q%# W BI*$+2<1$'<-1J3!,<$&-!+(1$&!
<#H<Q'1+&%Q!+1!'<#<Q+,,08%Q%'%+&-1&<'?+1Bq!$&>18];!,$%& '$%&-1$&!$0'+,$'<>1$0>%'"' 1 $%o#!+( 1.
(<1-41$&>1'"*<!, $'Q*%&=+(1+1><1-1+1I"*<I<M<Q0'%+&!+(I'"1$&-$Q'Yo+&- & ! "*< | ($QY#%'37

“4hY7O7N7!ImMDF88;4.%P$'<! K%=*'-14+(ILQ'99H&IR<1-+&!8+*<1!"*$&!$! 1<=0%-'<1<>1<&'%'3! +1!
1<=%-'<1<>1(0'01<-! $--+Q%$'%+&;! 2*+! PY+#$'<-1"*00-1 Q*$2'< 1! +1! 2*+! 2%##(0##3! $%>-4! $I<'-4!(
%&>00Q<-41+1121+Q01<-1"*<!Q+,,%--%+&!+(!$!P%+#$' %o+ &H+(17Ro-1Q*$2'< 1

"1<(() "D -+ S I<I #%SIH<! (+11$Q'0$#! >$,$=<-! 1 <-0#'%&=! (1 H' IR« (¥1¢!'1$&-$Q'%0+&-!
1<(<11<>1"+1%&!-0J2$1$=1$2*I18L;!"*1+0=*18A;!+(1"*%-12$1$=13$2*1$&>!1Q$0-<>1J3!-0Q*'P%+#$'%+&!"
+*<112<1-4& 8L;!?*+11<Q<%P<>I'1$>%&=I$>P%Q<!(1+,!-0Q*12<1-+&!(+1!$!(<<q!8];!?*+!,$><I"*1+0=*
-0Q*12<1-+&!$&3!1Q+&'1$Q"+(I-$#IPHS&S%'3! (+11(0'01<!><#%P<1318+1142'%+&!+&!-0Q*IQ+&'1$Q'!
+11$&3!Q+,,+>%'3;1+1!1$&3!-2$29 !+ 11 ?7*+><2+-%'<>1?2%"* 1+ 112$%>!'+1-0Q*1 2<1-+&!,+&<34!-<Q01%"
+1121+2<1'3!18+11%&0Q011<>1><J'1%&!#%<0!"*<1<+(;!%&! Q+&&<Q'%+&! ?%*1$&3!+1><1!'+! $B<!-0f
+1183!-2$2q! 8N;! 2*+1201Q*$-<>! (1+,1 +11-+#>1'+1-0Q*1 2< 1-+&! +11 2#$Q<>1"*1+0=*1-0Q*! 2<1-+&! $&!
+1><1!(+11"*<1201Q*$-<!+1!-PH8A(I $&! +2'%+&!-0Ji<Q''+!-<Q'%+&! aQ! +(! *%-!'%'#<! 8+"*< 11 *$&! $¢
+2'%+&1201Q*$-<>1+11-+#>1+&1$11<=%-'<1<>1<&'%'3! + 11+ <K P 8Ye96:(B1D+&'13Q'-0Ji<Q'!'+!
-<Q'%+&!D 1+ (1"*%-1"%'#<q!+1!8%%%:;! $&!%&'<1<-'1+1!2$1'%Q%2%$'%+& ! B FBICPS 2604131 2++#q ! +1
8A;1?*+1201Q*$-<>1+11-+#>181Q+&'1$Q"11<(<11<>I'+19%&!-0J2$1$=1$2*18]; *<1<+(1+11-2$21%(I"*<!IP%+#
Q+&-'%'0%-8%:;!"*<10-<!+1!1<,2#+3,<&"+(41+11$&!$"<, 2'I'+10-<!+1!<, 2#+341 % &! Q+&&<Q'%+&! ?%"*1 $
-?2$241+11$1Q+&'13Q" +(1-$#<! +(1$! Q+,,+>%'3N VL &, ,<1Q<4! +1! (+1!(0'01<!><#%P<13!+&!+1!
-0Ji<Q'T'+I"* <11 0#<-1+(1$&3!1<=%-"'<1<>1<&'%'34!$& 3!, $&%20#$' % P<!><P%Q<!+1!Q+&'1%P$&Q<!%
'%+&!+(1-0Q*110#<-1$&>11 <=0#$'%+&-1$-I"*<IN+,,%--%+&!-*$##121+,0#=$'<1J31&+'#F'<1I"*$&! 13<$1!$:
CO#3!DDE_EqQ!+1!8%%;!$!,$&%20#3'%+&!+(1"*<121%Q<!+(!$&3!-0Q*!1Q+&'1$Q" +1!-2$2!+1!'*<121 %o
Q+,,+>%'310&><1#3%&=!-0Q*!Q+&'1$Q"+!-?$2

a !
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Q$0-<>1I3!"*$IP%+#S UY&T<(+1<4!1$&3+&<!7*+I<M<QO'<>!$!-?$2!*1+0=>1$! F» B 1 b<H
2+-%'<>! +&<31%&!1Q+&&<Q'%+&!1?%*1-0Q*I$I'1$><*P-I-'$&>% &=!"+1-0<!"*<IPY%+#$'+11(+1!>$,$=<-1Q
J3!"*<IN5L!P%+#3$'%+&8-;7

_eh? Y&><HIY7O7NDF8%$:8 :8MI$!I21%P$'<!#%'%=$&'1*$-1-'$&>%&=1%(18_;!I"*<312#$Q<>!¢

+1><11?%"*1><(<&>$&'(+11$&3!Q+,,+>%'312++#1%&'<1<-'1+11-?2$24!8D;"*<I>< (<&>$& ' IPY+#$'<>I"*<IN
$&>18";1"*<31-0((<1<>1$Q'08#!>3$,$=<-1Q$0-<>113!"*$' | PY B $0b< &N <4!$& 3+ &< ?*+1J+0=*"1+ 1!
-+HASIG1-2821 (1+,1$PY%+#$'+11*$-1-'$&>%&=!"+!-0<!"*<IP%+#$'+ 1! (+1!>$,$=<-1Q$0-<>!J3!"*<IN5L!P%-

#$'%+&8-;7

_ejnn Y&><H!Y7O7N7DF8%:8 48121%P$'<!#%'%=$&'*$-!-'$&>%&=1%(18 ;!'*<3!1201Q*$-<>
+11-+#>1$1-7$2418D; 1"*<I><(<&>$&IPY%+#$'<>I"*<IN5L4!8 ;"< c4PeEs#R 0+ & % & P +#P <>1"*<10-<!
+(1$!,$&%20#$'%P<! ><P%Q<! +1! Q+&'1%P$&Q<! +1!"*<! $&%204#S D& T MRAA! +1!
0&><1#3%&=!Q+,,+>%'341$&>!8e;!"*<3!-0((<1<>!$Q'0$#!>$,$=<-1Q$0-<> I3 H)Rob<« R KAHE 7
$&I+&<I?*+1J+0=X1+11-+#>1$1-2$21 (1+,! B PU+#F'+11*$-1-'$&>%E&=!"+!-0<I"*<IPY+#$'+ 1! (+ 11 >$,$=<-

Q3$0-<>1J3I"*<INSLIPYo+#$ P£&AF<IPYo+#$%0+&1%&P+#P<-1(1$0>1+1!,$&8%20#$ %+&.7!

‘C<((0)"%g8];! 2*+!,$><I"*1+0=*1-0Q*12<1-+&!$&3!Q+&'1$Q" +(!-$#<! +(1$&3! Q+,,+>%'3! (+1!(0'01<!
><#%P<13!8+1!+2'%+&!+&!-0Q* Q+&'1$Q" +1!$&3! Q+,,+>%'3;! +11$&3!-?2$2q! +1! 7*+! ><2+-%'<>1?9
23%>!'+1-0Q*12<1-+&!,+&<34!-<Q01%'%<-4!+1121+2<1'3!8+1!%&Q01 1<>({ }%R! 1D& B&sY V<R !
?%"*1$&31+1><1!'+], $B<!-0Q*!1Q+&'1$Q"+1!$&A-?$2

V1<(()"%4PBN; 12%+1201Q*$-<>1(1+, I+ 11-+#>1"+1-0Q*12<1-+ &+ 112#$Q<>1"*1+0=*1-0Q*12<1-+&!$& !+ 1><1
(+11"*<1201Q*$-<!+1!-$#18%0;! $&! +2'%+&!-0Ji<Q"'+!-<Q'%+&!aQ! +(1"*%- 1'% '#<!8+"*<11*$&! $&! +2'%
201Q*$-<>!+11-+#>1+&!1$!1 1<=%-'<1<>1<&'%'3! +11+*<11 J+$1> I $ (OB L P06 Q" '+!-<Q'%+& !

D™ 1+(1"*%-1"%'#<q!+1!8%%%;!$&!%&'<1<-"1+112$1'%Q%2$'%+&!%&!$!Q+,,+>%M312++#q!+118%P;!$!-?

#1<(()"%BBA;1?2*+1201Q*$-<> 1+ 11-+#>1$10Q+&'15Q"11<(<11<>!"+19%&!-0J2$1$=1$2*18]; I*< 1 <+ (1+1!- 252!
*<IP%+#3$'%+&!Q+& B *<10-<I+11<,2#+3,<&'I+(41+11$&!$"<, 21" +10-<I+1!<, 2#+341%& 1Q+&&<QH
'%0+&12%"*151-2$241+11$1Q+&'1$Q" H+(-$#< I+ (1$!Q+,,+>%'341%&, I%BO<U IS H@H(0'01<!I><#%P<13!
+&!+1!-0Ji<Q"'+1"*<110#<-1+(1$&3!1<=%-'<1<>1<&'%'34!1$&3!,$&%20#$'%P<!><P%Q<!+1!1Q+&'1%P$.
'"1$P<&'%+&! +(1-0Q* 10#<-1$&>! 1<=0#3'%+&-1$-1"*<IN+,,%--%+&! -*$##!1 21 +,04#=$'<! I3 &+'I #F'< 11"+ $¢
3<$1!$('<1!CO#3!D_4!DE_FEq!$18804020#$'%+&! +(1'*<121%Q<!+(!$&3!-0Q*! Q+&'1$Q" +1!-2$2! +11'*<
21%Q<!+(1"*<1Q+,,+>%'3!10&><1#3%&=!-0Q*IQ+&'1$Q"+1!-?$2

ab
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F8  3H8:>B L='(WSPPAGS::0AMI=;AOAWISP'%XA?E;9>:'.87979;U'

_ekT "$&+, ¢l0?$22<119@ID5 TIS&ASS>%&=!(SQUoHY%'312%*%&I* <!, <$&Y6&=1+(I*<IN5L7!!
S'I$H#+?-1 0#'%2#<! 2$1'%Q%2$& -1 '+ <M<QO'<!-2$2-1 I3 $QQ<2'%&=! 21%Q<! +((<1-! (1+,!, $1B<'! §
#9%60%>%'3! 21+P%><1-4! $&>1 0&B&+?&! Q+0&'<12$1'%<-! (1+, bYERYHIQSIBALD' <>!
*1+0=*1$1-<1%<-1+(1$0+,$'%Q! -, $1' 1 Q+&IPBEBL&'+, ¢10?$22<17!1"$&'+G-1$22#%Q$' %o +&!%-!

(11, +1<I*$&I0-ISI2$H#<'01%'1%- 1$&1% & '<= HY € SMHAE>!, $1B<2#$Q<!(+1!IP%1'0$#/Q011<&Q3!-2$2-!
*$'14+2<1$'<-1296*06& " & B0-<1196&'< 1 ($Q<I$&>I$2 2496 QS W6+ &IH#+=9%6Q7

_FE7 Y&><HIY7O7N7!I!_$SFER-2$2!<M<Q0'%6+&!($SQUHSHE/8E<>I$-1$!'1$>068=!-3-'<!

+112#$'(+1,1%&! 7*% Q*!,0#'%2#<!12$1'%Q%2$& - |Q$&!I<M<QO'<!+1!'1$><!-?2$2-1J3!1$QQ<2'%&=!I%>-!
(1+,!,0#'%2#<12$1'%Q%2$&"-1"*1+0=*1$&3!,<$&-!+(1%&'<1-'$ <! Q*F&HQ N0 ?$22<1!-$'%-H
(%<-1"*0%0-1><(%&%'%+&! J3! 2<1,%"%&=!%'"-10-<1-!'+! <M<Q0'<!-?$2-1 $=$%&-"1 >3&$,%Q! +((<1-!-022
$1B<'",$B<1-1$&>! ASX!$==1<=$"+1-1 $&>qL-+"*1+0=*1 ! -'$&>F$1>%g<>! % &'< L ($Q<! *$' *$&>#<-!
+1><111+0'%&=4! 21%Q<! 60+'%&=4! $&>$#M<OIHBL'+, ¢! 0-<H&'<1(FL$&'+, ¢!
O?$22<1! <&PIH<-I HE1-!"'+1"1$><! 2% ,0#'%2#<! #%60%>%'3! -+01Q<-! ?%"*+0" -<#<Q'%&=! $! -2<(
Q+0&'<123158:>17%"*+0'10&><1-'$&>%&=""*<I<M3$Q'| 1%-B! +1!#+=000 b < | B>t <-| $##!
+(I*$'1(+11*<10-<171I"*$&'+,c-0?$22<11>389$,%Q$##311+0'<-1'"1$><-I'+! 0#'%2#<!,$1B<'|, $B<1-1$&>!
A5X1$==1<=$'+1-4! $B%&=!"*<I12#$'(+1,!(0&Q'%+&$## 3% LBI N $#!'+!$

_F 7 "$&'+, ¢!0?$22<1!1<&$IH<-10-<1-I'+I<M<QO0'<!"1$&-$Q'%+E&-!"*$' 1AL %!0'<!

0&><hIY7O7N7!I!_$8éh*<-<I'"1$&-$Q'%+&-1$1<I<M<Q0'+134!Q+&'%&=<&'4!$&>1%&P+#P<!"*<I<MQ’

+(1>%=%'"$#!$--<'-12*+-<IP$H#0<-1$1 <! P+#$'%#<!$&>! (#0Q'0$' Yo - kIBHF U961 %0+ & !'+!-2$2!
+&<I'+B<&!(+1!$&+"*<11%-!(0&>$,<& $#ABBIM<B +&+,%Q!><Q%-%+&!%&P+#P%&=I<M2+-01<!'+121
+HP<,<&' b $$##,$1BH+(1-?2$21$Q ' %Pes BRh=%'$#!$--<'-I<KMQ*$&=<>I""1+0=*10?$22<141%&Q#0>%&:
OV. 1$&>!@%<&<1A+=<4!$1<!S##!(%&P&QY%I#!%&'<1<-"-1$&>1Q+,,+>% W< GEFKIRKINSL 7!

-%,2#<1Q$-*1+11><#%P<13!'1 $&ESPAEA<!-'10Q'01<>IP%1'0$#!$--<'1Q+&P<1-%+&-1"*$'1%, 2#%Q$'<

a'l
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*<IQ+1<12+#9%6Q31Q+&Q<1&-1+(TEHNBD=*"*$& '+, | Q#$Yo; I <-<I$1<I-2+'1' 1 $><-41"*<I 1 <$#%'3!
%-1*$'102$22<11"1$&-$Q'%+&-1%&'1+>0Q<! <M<Q0'%+&!><#$341*%>><&1-21 <$>-41$8&>121% Q% 8=
$1<1J+1&<1J3!I"*<10-§17<!"1$&-$Q "% +&-1$1<I<M<QO'<>IPY% EHH& € 1 & $#!I#+=%Q4!1$*<1!"*$&!%&!
1<, <A1 J%HS <1 H# <MQ*PBHSIBI+ (1Q+&' 1+#1+P<11'06,%6&=4121%Q<4!+11Q+08&'<12$1'3!' 1 $&-(+
*<-<I'+tB<&!Q+&P<1-%+&-!1%&'+!Q+& ' VoS =S LUK BB & - S AV GOBH#%0(3%&=!"*< A$2- 7

_FD7 "*$&'+,1+2<1$'<-10?$22<1!?%"*+0'1 1<=%-'<1%&=!$-1$! OS5 TR 46 & PY%o+#$H

'%+&HIY7O7N7UIRB(;8_1$&>! hIN7T7K71!I"h7 8%;B)*<IN5L!I21+*%J%'-I"*<!+2<1$'%+&!+(!1$&3!

O5T0&#<--1%'1%-!1<=0%-'<1<>!?%"*I"*<INFINT! ¢!><Q%-%+&!'+!1+2<1$'<!0?$22<1!+0"-%><!"*%-!
1<=0#%$'+13!1<=%,<!12#$0Q<-1%'1%&!>%1<Q"'I $&>!+&=+ YR NBRIB+#$' % +&!+(!

F7 "$&'+, ¢10?7$22<1121+Q<--<-"M=#0,<!P%1'0$#!'Q011<&Q3!-?$2-1J<"?<<&!Y70O7!
1<'$%#!10-<1-1$&>!"*$&H$1B<', $B<1! $&>I<MQ*$&=<!2$1'&<1-4! % &Q#0>Ys&=MVEX !
$1<I<M<QO'<>I* 1 +0=*1"*$&H496&'< 1 &SHISH=+1%" -417*%Q*I$0'+,$' % Q$##3!,$'Q*10-<1-12%*1#%60%:
%'3!1-+01Q<-I1$&>11+0'<!"1$><-17%"*+0''"1 $&-2$1 <& Q3+ T¥-REIPIHRAQ*++-%&=!Q+0&'<12$1H
'%<-1,$&0$##3q!"*<3I$1<I12#$Q%E&=!"10-"1%EISHE F <>11+0'%&3-'<, 4!1?*%Q*1%-!(0&Q'%+&$H##3!
&+!1>%((<1<&(1+,!"*$'1+(1$!1Q<&'1$#%g<>!"1$>%&=12#F(H MU T*$8%1<Q"1Q+&'1+#!+P<1!'"1$><!
<M<QO0'%+&7!1S"1%&'<=1$'<-121%Q%&=!(<<>-41%,2+-<-1%'-1+?&!1+0'% &=1#+=%Q4!$&>1%,2+-<-1-21
+&!'1$><IQ+&>0Q'<>!"1+0=*1%'"-107$22<17!1)*%-1+2<1$'%+&S#!IQ+&' 1 +#1$&>11+0'%&=!+(1<$Q*!'1$>
Q$-<-1?7*31"*$&'+, ¢10?7$22<1!%-1$&! OBFF+0=>"*$&'+,1 J1$&>-107$22< 1!1$-1$!><Q<&'1$#%g<>!
+110-<19%P<&!'++#41%&! 1<$#%'34!07$22<1! (0&Q'%+&-1$-1$! Q<&' 1 HB L HOR-LILS T3
Y-<1-1>+H &+ Q*++-<I"*<%1!'1$>%&=! Q+0&'<12$1'%<-4!-<'1 21%Q<!'<1,-4! +1! &84, %&ETE«M<QO0'%-
"*$&'+,I<M<1Q%-<-1>%-Q1<'%+&!+P<1LISH#IQ+1<I<#<, <B' WL OUTHE =!"*<!-<#<Q'%+&!+(1#%60%>F

%'3! 21+P%><14! 21%Q<! 60+'<4! 1+0'<4bh $&BYIEHEH 2#$'(+1,! %&>%-'%&=0%-*$I#<! (1+,! $!

ael
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Q<&'1$#%g<>!'1$>%&=! (FUEBTHHYg<>! Q+&' 1+#1%-1"*<I*$## $1B1+(1-2$2!<M<Q0'%+&!0&><1!
N5LIS&>1<#%, %8$'<-1$&3!(0&Q %o+ &$HI>%-'%&Q % +&!J<'?2<<&I0?$22<1I$&b1$!1<=%-'<1<>I05T7
_Fel "™$&'+, ¢1><Q%-%+&!+1<,J<>I<M<QO0'%+&H+=%Q4121%Q%&=1Q+&' 1+#41$&>1#%60Y
008 HIGPSHHIS22HY0QS Yo+ &I >+<- &+1-*06<#>10') (1+,|O5 T +)HeNSIUBE>TNTIN! 1<=0#$H
'Yo+&-1$1<! (0&Q Wo+BIBH> +8&1 2*F'1 $&! <&'V'31 >+<-41 &+ 1++2106'1 0- | HEBEE€> T! ><H#Y ] <1$'<!
<P$-%+&!+(105T!1<=%-'1$'%+&4! P*%#<! Q+& %&0%&=!"+$Q'1$-1$! Q<& 1$#%g<>! <M<Q0'%+&! P<&
$I2961H#(0#1$"<, 2"+ +2<1$'<I+0"-%><I"*INSISQ*1%&IPY+#$'%+&!+(1_hINTT7K7!Il_7a8$;7

CFFT7 L-1$11<-0#'1+(1%'-10&1<=%-'<1 <>+ 2154+ 8O 2$22< 1 #$QB-I"<1Q1%'%Q$#!-$(<H

=0$1>-11<60%1<>!+(1O5T-0&FAQYN7!I'HB(;4!%8&Q#0>%&=G!%,2$1'%$# R QL1 $pr+Si H
P<%0##$&QIdBYBR0#S$ %0+&!<&(+1Q<,<&'qQ!(%&$&QY%I#1%&'<=1%'3121+'+Q+#-q!$&>!1<Q+1>B<<2
'%+&8HT*$&'+,1 +2<1$'<-1%&! 1<=0#$'+13! >$1B&<--! 7*U#<I <M2+-%&=!%"-10-<1-!'+!"*<I (0##!-2<Q'10,!
Q+0&'<12$1'31$&>!-3-'<,%Q!1%-B!"*$'I"*<INSLIS&>INT)N! 10#<-1$1<I><-%=& LP-KIPIPKL'7
'<Q'%+&-1$1<I &+ (+1,$H6°%302<1<1%, 2#<,<&'<>1'+H]-$(<=0$1>1 Y7071 1<'$%#! 0-<1-1 (1+,1+2$60<4!
0&1<=0#%$'<>!1-2$2I<M<QO0'%+&!2#$'(+1,- 1#%B<IDAEXTRINA=%,<!?$-1<&$Q'<>!"+1<&-01<!($%1!
$QQ<--41'"1$&-2$1<&'121%Q%&=4!-01P<%##$&Q<4!$&>11<=0#$'+13!+P<1-%=*'412$1'%QO#$1#3!?
&$&Q%P#1%&-'10,<&"-1$1<I+((<1<>!"H Q4B #%,%'<>1P%-%JI%#%'31%&'+11%-B4!1Q+0&'<12$1'3! -
%+141+1!1-3-'<,%Q!<M2+-01<7

_FavV "$&'+, ¢lO?$22<1!($%#-1'+1Q+,2#31?%*1Q+1<121%&Q%2#<-11<60%1<h!+(!O5T-4!0&:

Y70O7N7!I'HB(;4!%&Q#03%&=G

$T  T$%#HO1<!I'+!><'<1!$J0-%P<IABRIHBEED? ;G!"*$&'+,!1>+<-1&+'1<&(+1Q<!
'1$>%&=110#<-1+11$QQ<--1#%1%'$'%+&-7

#1h1Y7O7N7!'RB(;8DIPLI-2$2!<M<Q0'%+&! ($Q%o# % BL* BB I#%-*1$8>1<& (+1Q<!Q+, 2#%$& Q<!
?%"*1$& 31 10#<!+(1"*<!-2$21<M<Q0'%+&! ($QY# YA BBY &K 3H I U&E > Q+&>%0'Vo+&-+(1"*<1-2$2-!
'1$><>1+1121+0Q<--<>1+& I+ 11*1+0=*1"*<1-2$21<M<Q0'%+&! ($Q%#%"'3q ! $& > 8VoF IR Hh,%'$ %o+ & |-
*<1-2$21<M<Q0'%+&! ($QU%#% FPBYH-*1$&>1 <& (+1Q<!"1$>%&=4!"1$><!21+Q<--%&=4!$&>12$1'% Q%

aR
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JT )1$>%&=!%&!21+>0Q"-!-0-Q<2'%I#<!'+! $QIHBUS & ;G| 0?7$22<1!
($Q%H%'$'<-!-2$2-1%&! "*%&#3!'1$><>4! %##% 6 0085 R QHIHREL@ Y0<& <1 !
A+= ?7*%Q*I$1<!*%=*#3!1-0-Q<2'%I#<!'+121%0Q<!,$&%20#$'%+&!$&>!>%-'+1'9

Q7  T$%#01<!'t! +&%'+11'1$>%&=! BOHAMBGBe Gl "*$&'+,! Q+&>0Q'-1 &+!
1<$6,<I'1$><1-01P<%##$&Q<41$0>%'I' 1$%#$&$#3-Yo- 41+ L IQN D49 $&Q<!1< PO
2<1,%'-1 #$1HO$#<! 0&$0*+1%g<>! '1$&-$Q'%+&-! '+ +QQO01! 2%"*+0'l '1%==<1%
$&3!11<P%<?1+11%&'<1<&'%+&

>T  T$%HO1<!'+IQ+H##<Q'I<--<&'%$#!' ISHIGRSLED®, GI"*$& '+, IQ+##<Q'-1&+!
2<1-+&$H#31%><&'%(%$I#<1%&(+1,$'%+&!I1$&>1>+<-1&+1'1$QB!0-<1!'1 $>%&=!J-
+1!'"1$&-$Q'%+E&FS#!*%-'+13!-0((%Q%<&+!Q+,2#31?%*I05T!1<Q+1>B<<2%&=!4
0#$'+13!1<2+1'%&="+I#%ES %+&-7

<7 .$QBI+(12+-% '%+&#%,%'- 1+ 1!1$QQHBRIFIHBHBE3* GO 7$22< 11> +<-1&+'!
<&(+1Q<!2+-%'%+&! #%,%'-! +1!'1$QB! +2<&! %&'<1<-'1J3! 0-<1! +1! '+B<&4! $##

|

10#<-1"*$'1?2%0##! ><'<11$J0-<-1$&>1*$P<!"*<1 Q$2$Q%'3! '+ ><'<Q'4 % &P<-'%=$'<4! $&>1 <& (+1Q<!"*+-
%&Q#0>%&=! 5 f&;!'+121+P%><!,$1B<'12$1'%Q%2%$&'-1 ?%"*1%,2$1'%S#! $QQ<--I"+!"*<! $1B<'q!$&>
'+1Q%$2'01<!%&(+1,$'%+&!"*$', $31J<10-<>196& I1<-'$I#Y-*%&=!7*<*< LI 1 0#<!P%+#$'%+&-*$P<!+QQ01
<-'$I#%-*110#<-1=+P<1&%&=!"*<+2<1$'%+&!+("*<($Q%#%'34!%&Q#0>%&=!10#<-1-2<Q%(3%&="1%$
'+1J<10-<>19%6&'<1%&=!$&>1<M<Q0'%&=!+1><1-I"1$><>1+112+-'<>1+&!"*<I($Q%#%'341% & Q#0>% &=J;
$&IBA; R1+P%><1131%"-110#<-1"*$'1?7*<&I$!-2$21><$#<11+1!, $i+1!-2$2!12$1'%Q%2$8& ' 1<&'<1-19%&"+!+1!(
%'$'<-1$1-2$21'*$'19%-1-0Ji<Q"'+!"*<! $&>F'+13!1Q#<P1%&=!1<60%1<,<&"+(!-<Q'%+&!D8*;!+(1"*%0-!'%'#<
=282 ><PH<1+1!, $i+1!1-2$2!2$1'% Q%2 &' -*$#H#! I<! 1 <-24QHRIIBRQ<! 7%+ *<! $&>$'+13!
'1$>%8&=11<60%1<,<&"10&><1!-<Q'%+&!D8*;8j; ! +(F*%-!"%'#<7

FINY7O7N7!'HB(;8;!8)*<!-?2$2!<M<Q0'%+&! ($QY#%'3!-*$##12<1,%'' 1$>%E&=!+&#3!%&! - 2$2-1"*$'I§
&+'11<$>%#3!-0-Q<2'%JI#<!"+! $&%2MH$' %0 +& 7

HhIY7O7N7! ! HB(;8e! &)*<!-?2$2!<M<QO0'%+&! ($QYo#% BL* S5 I#%0-*1 $&>1 <& (+1Q<! 10#<-! +1!
'<1,-1$&>1 Q+&>%'%+&-! ><(%&%&=4! +1!-2<Q%(% QI EEHc&BARPAQ<>01<-!"+! J<I 0-<>! % &!
<&'<1%&=I1$&>I<M<Q0'%&=!+1><1-I'1$><>+&I+ 11" 1 +0=*1"*<| ($TFDUII LI I H 8 ($QY0#%' 3P &>
8%9%0;!121+Q<>01<-1(+1!"1$><121+Q<--%&=!+(!-?$2-!1 +&! + 11 "* 1 +0=*I"*<1 ($QY#%'Yo<-! +(1 *<!-2$2! <NV
($Q%#%'3q!$&> B +1!'1 $>%Q=2%K& I'+121 <P< &', $&%20#$' % +8&4121%Q<!>%-"'+1'%+&4!1$&>1>%-102"
+(I"*<I><#%P<13!1+11Q8$-*-<"#<,<&'121+Q<--""1+0=*-01 P<%##$&Q<4!Q+,2#%$&Q<4!$&>1>%-Q %24
'%0Q<-1$&>121+Q<>01<-41%&Q#0>%&=!,<"*+>-1(+ 11 Q +850 DI %B=+1 4% ' 1$>%&=$&>!Q+,H
21<*<&-%P<!$&>1$0QQ01$'<!"1$><!11<Q+&:M0Q "% +&-7

#$IN1Y707N7!IHB(:8F18)*<1-2$2! <M<Q0'%+&! ($QUoH#U BEXSBIH#06-+1$&>1 <& (+1Q < L0#<-1*$'1
20t S+ 21 <! (SQUHY'3! '+ + T $%&! $&3! &<Q<--$131 %&(+1,$%+&! +1 2<1 (+1,1$83! +(1 *<! (0&Q'U
-Q1%J<>1%&! *%-! -<Q'URAAMBYS<! *<! %68 (+1,$ Yo+ QN 18%--%0+ & &1 1 <60<-'q JBN: 1 *$P<!
*<1Q$2$Q%'3! +1 Q$113!+0'-00Q* %&'<1&$'Vo+ESHHBLY & T & <, <&'-| $-1 <IN+, %--%+&!
$311<60%1<7

AIY7O7N7'RIB(;8ai®8L;IS&!=<&<1PHE>00Q<!"*<I2+'<& "% $#!"*1<$'1+(!,$1B<", $&%20#$'%+&!+1!
Q+&=<-"%+8&4!<-2<Q%$##3! >01%&=!"1$>%&=! %&! *<! ><#%P<13!,+&*4! $!-?$2! <M<QO0'%+&! ($Q°
'1$5>%8&=!($Q%#%'3!-*S##1$>+2'1(+11<$Q*1+(1"*<IQ+&'1$Q"- 1+ ("< ($Q%#%'34!$-1%-1& <@k--$13!$&>!9

aal
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$OQO,04$'%o+&! +(1 2+'<& U $H#3! $J0-%6P<! $1B<'1 2+-%'%6+&-1 *$'1 Q-+0#>1 %6 & (#O
21%QK-7

(7 T$%#01<!'+1<&-01<!(%&$& Q% $#!% & < THIBIB(ISIFE:G!"*$&'+, 1> +<-!
&+'1Q+&>0Q"Q+0&'<12$1'3!1%-B!$--<--,<&'4!1>+<-1&+'1=0$1$&'<<!"1$><! (% & $# Y%
$&>1+((<1-1&+!1Q#<$1%&=*+0-<121H <X¥$I%&="0-<1-1$"(%&$&D%$#!1%-B7

=7  T$%#01<!'+! ,$%&'$%&! $QQ01$BUKINEL8 EY ;G "*$&'+,! >+<-1 &+l
1<'$%&-0((%Q%<&11<Q+1>-H+(I'1$&-$Q'%+&-4+1><1!(#+?7410-<11J$#$& Q<-4+
><Q%-%+86,2<>%&=!1<=0#$'+13!+P<1-%=*"1$&>!(+1<&-% QP06 &P<-'%=$'%+&7

*7 N+&(#%Q'-1+(1%&'<1<-"1&+' YdBHAPNS(;8_ D G!"*$&'+,121+(%"-! (1+,!
0-<1!"1$><-1P%$!-21<$>! ,$1B02-! $&>! 0&>%-Q#+-<>12$1'&<1-*%2-1?%"*! ,$1B<
S$B<1-#%B<IVWSTPIS-1&+!121+Q<>01<-I't!,%'%=$'<!"<-<!(%&S&QUISH!Q+&(#%C

%7  .$0OB!+(I'1$&-$Q'%+&!-$(<=0$1>-1$&>!1%-B!SIPxIHGE:S" e ;G!"*$&H
'+,1#$0QB-1$0'+,$'<>11%-B!,$&$=<,<&'1-3-'<,-4!1<>0&>$& Q3121 +'+Q+#-41$&>!
|
2+-%'%+&#%,%'$'%+&- 1+ 112+-%'%+&!$QQ+0&'$I Yot B #1 92U BHEA PAT-GIT+1!1$&31Q+&'1$Q'!
*$'1%-1-0Ji<Q'I'+!$!12+-%'%+&!#%,%'$' % +&! <-'$I#%-*<>1J3I"*<IN+,,%--%+&!201-0$&'+!-<Q'%+& ! a$¢
*0p-1'00'#<41'"*<1-2$21<M<Q0'%+&! ($QBoBY 3! Bt | 2+-%'%0+& 1#%,%'$ %o+ &! $'| SIH<P<#! &+!*%=*< 11"
*<IN+,,%--%t+&#%,%'$'%+&(!$&>18%%:;!,+&%'+112+-%'%+&-I<-'$I#Y-* <>+ &I+ 11*1 +0=*I"*< - 2$2I<M<
($QY#%'3!(+1!Q+,2#%$&Q<!?%"*1"*<I#%,%'-<'IJ3I"*<IN+,,%--%+&!$&>!"*<1#%,%'41%(1$&34!-<"1J3!"*
<M<Q0'%+&!($Q¥#%'37

#hIY7O7N7!1RIB(;8h18D)*<!-?$2!<M<Q0'%+&! ($QY#% ' 3!-*SH#! <-' SO TTHA LO#<-1$&>121+Q<H
>01<-1(+11<&-01%&=""*<!(%&$&Q%$#!%&'<=1%'3!+(!-?$2-1<&'<1<>1+&!+11"* 1+0=*"*<1($Q%# %' Yo<-!
<M<QO0'%+&!($Q%#%'34!%&Q#0>%&="*<IQ#<$1$&Q<I$&>!-<"#<,<&'+(I"*<1-2$2-1201-0$&"+!-<Q'%
+(I'*%-1'%0"#37

#1h1Y7O7N7!IRB(:8_Er®8L;!S&!=<&<1$#G!L!-2$2!<M<Q0'%+&! ($ QBB HIAL ! 1<Q+1>-!
+(1$##1$Q'%P% ' %<-11<#$'%&=""+1"*<1J0-%&<--1+(1"*<! ($Q%#%'34! % &Q#0>%&=!$! Q+,2#<'<I$0>%'!"
$&>!,$&&<LI$QQ<2'$IA<! +"*<IN+,,%--%+&! (+1!$!2<1%+>HBUAIRRFL b+! *<IN+,,%--%+&4!
%&!$!(+1,!$&>!,$&&<1I$QQ<2'$IA<!"+I"*<IN+,,%--%+&4!-0Q*1%& (+1,$'%+&!$-I"*<IN+,,%--%+&!><'<
208&<-1'+1J<1&<Q<--$131+11$221+21%$'<!(+11"*<IN+,,%--%+&!'+12<1(+1,I"*<I>0'%<-1+(I"*<IN+,,%--%+&
0&><1!"*0%0-! Q*$2'<10!PSe%bi#! B<<2! $&3! -0Q*! 1<Q+1>-! 1<#$'%&=!'+! -?2$2-1 ><(%&<>! %&! -<Q'%
_$8eh;8L;8P; !+ (1" %-'%'#<1+2<&!"+1%&-2<Q'%+&!$&>I<M$,%&$'%+&!J3!"*<I0<Q01%'%<-!1$&>I5MQ*S
,%--%+8&8];! K<60%1<,<&"-G!)*<IN+,,%--%+&! -*$##1 $>+2'I >$'$! Q+##<Q'%+&! $&>! 1<2+1'%&=! 1<60"
,<&'-1(+11-?2$2!<M<Q0'%+&!($Q%#%'%<-1"*$'1$1<1Q+,2$1$I#<I'+IQ+11<-2+&>%&=!1<60%1<,<&'-!(+]
'%P<-1Q#<$1%&=1+1=$&%0$'%+&-$&>1-?$2!>F$'$I T<2+-%'+1%<-7

#(I1Y7O7N7!I!RB(;8_Di)*<!-2$2! <M<Q0'%+&! ($QUo#% B S JHY-* $8&>! <&(+1Q<! 10#<-1"+]
%08%,%0<! Q+&(HIQ'-1+(1%8&'<1<-' % &HEBIHEOMBIHDE--q! $&>8]; | <-'$I#%-*1$! 21+Q<--| (+11 1<H
+HPY&=1"*<IQ+&(HYQ -1+ (1 %R/ <1<-'7

ANIY7O7N7!'HB(;8_e!®)*<!-2$2!<M<Q0'%+&! ($QYo#% BL* &5 I#%-*1 $&>!,$%&'$%&!$! 21+H
=1$,!+(11%-B!$&$#3-%-1$&>!+P<1-%=""1"+1%><&'% (3! $&>!,%8&%,%g<!-+01Q<-!+(1+2<1$'%+&S#! 1%
*US<P<#+2,<&'N +(1$221+21%$'<! Q+&'1+#-1 $&>!1 21+Q<>01<-4! $&>! $0'+,$'<>b-B%:; L $1'<S'

ah!
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+2<1$'%+&SHI$0>%""1$%#- 1"+, +& %'+ 112#F' (+ 1 )96 8 I =<IRQ3IH (1% &'<1H
&BH#IQ+&'1+#-1Q1<$'<-IPO#&<1$I%#%'3!'+!-<1P%Q<!+0'$=<-4!,$&%20#$'%+8&4
J<1-<Q01%'3!1J1<FQ*<-

_Fh?7 )*<-<[($%#01<-1Q1<$'<>1$12#$'(+1,'PO#&<1$I#<!'+1Q3I<1Q1%,%&$#!I<M2#+%'$' % +&4
$IH<I+1><111+0'%8&=4!$&>!21% Q<! $QAVRQHS W HETDB! +(1-01 P<%##$8&Q<410-<1! P<1%(%Q$'%+8
Q+0&'<12$1'3!1$QQ+0&'$I%#%'3!,$><1%'1%, 2+--%J#<I'+1><'< Q'+ 111 <-2+&>!'+10&$D 106 g <>1$Q'%F
><(%0Q%<&'"-'10Q'01<!>%1<Q'#3! <&$I#<>! *<| #%6 084 >4BK& A B PPAS; ' 1 +3<>! *<I P$#0<! +(!
@%<&<LIA+=<41><,+&-"1$'%&=121<Q%-<#3!?*3!05T!-$(<=0$1>-! T 2HRE&= $eHE3-&Q+,H
2#%$&Q<!1?$-1&+'1%E& QYHHLIBA0E&* <1 <+ ><-%HBWBP+%>%&=11<=%-'1$'%+8&4!"*$&'+,!<#%,H
%&$'<>ISHHIH<=#!+I#%=$'%+&-!'+], +&%'+1411<2+1'41-02<1P%-<4!+1!-$(<=0$1>!"1$>%&=!$Q'% P
=1+?"*1$&>121+(%'-1+P<1!0-<1121+'4dQ'%+&7!

_Fj7 131<P$>%&=11<=%-'1$'%+&4!"*$&'+,! $#-+ SP+%><>I $HHI <M'< 1&$#! +P<1-%=*' <Q*$&
JO%#'1%&'+!"*<!O5T!(1$,<?+1B4!%&Q#0>%&=INT)N!<M$,%&$'%+&-41%8&><2<&><&'$0>%'-4!,$1B<
#$&OQ<!1<P%<?-41$&>1<&(+1Q<,<&" %ETBOBIPBLF(! 1<=0#%$'+ 13! P%-%JI%#% 3| $##+?7<>"*$&'+,!'+!
+2<1$'<1%&!$!-'$'<I+(1(0&Q'%+&F$#1%,20&%'341?% *1&+1+I#%=$'%+&!'+!><'<Q"(1$0>4!><'<1!,$&%2(
1<2+1'1-0-2%Q%+0-! $Q'%P%'3! '+! (<><1$#FEABIERI<T H (! <M'<1&$#! $QQ+0&'$J%#%'3! ,$><!
07?3$22<112%$1'%Q0#$1#3! $"1$Q'%P<!'+1 I$=BBQR=L $! 2#F' (+1,! '+ <M2#+%'1 ?%*+0' ><'<Q'%+&! +1!
1<Q+01<7

_Fk7 S&!$>>%'%+&!"+!P%+#$'%&=!-'$'0'+13!21+P N A& B ¥ <t 0?$22<1!P%+H
#$'<>1 0#'%2#<11<=0#$'+13!1<60%1<,<&'-121+,0#=HANFDBIM<
!
1<#%$I#<I$&>!-<Q01<q!$&>18%%;*$P<!I$><60%'<!-Q$#PI#<!IQF$25Q%'3q!8];!<-'$I#%-*I1$&>!, $%&'$%
21+Q<>01<-41J$0QB02!($Q%#%'%<-41$&>1$!12#$&! (+11>%-$-'<1! 1 <Q+B6 I 3RA PG T K Q- PH
<13!$&>11<-0,2'%+&!+(1+2<1$'%+&-q!$&>18%%0; ! "kl (DK o#E € &-%0 I Yo # %' Y%0<-1$ &>+ I#%=$' Yo+ &-!+(!
*<1-2$21<M<Q0'%+&! ($Q%#%'3q!$&>!8N;!2<1%+>%Q$##3!Q+&>0Q'!'<-'-I'+1P<1%(3!"*$'"*<! J$QBOZ
+(1"*<1-2$21<M<QO0'%+&! ($Q%#%'3! $1<!-0((%6Q%<&''+! < &-BUs P ELDRN <) <--%&=!$&>!"'1$><!

$'Q*%&=q! IIHQ<! 1 <2+1'%&=(! 8%%%:; !, $1B<'-01P<%#H#$&Q<!$&>!8%P:! $%6&'<&$&Q<!+(I$! Q-+
$&>1$QQ01$'<I$0>%6 L T$Y#7

aj!
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_aE7 B"/04!"*$&'+,'PY%+#$'<HIN7T7K7!!"h7° 835841 2*%6Q*1 21+P%><-1"*$'1 $&3!1 2<1-+&!

+2<13'%&=!$!($Q%#%'3!"*$'1<&PI#<-! ,+1<I"*$&!+&<!,$1B<"12$1'%Q%2$& " +!'"1$><!+11<M<QO0'<!-?$:
1< B&I+&<I+H*<112$51'%Q%2$& '), 0-'11<=%-"'< 11"*<|( BRIBIIIHE +,1*$-1&<P<1!11<=%-'<1<>!
0?7$22<1!$-1$&!105T!1><-2%'<I"*<!($Q"1"*$'1%'| ($Q%#%'$'<-1-0Q*!I' L §>%&=!$Q'%P%'37

_a ¥ <(3-.9%4"*$&'+,|($%o#<>I+] <<'1*$D0-421<P<&'% ER42#%$&L Q<4!,+&%'+1%&=4!$&>!

-02<1P%-+13!+J#%=$'%+&-1%, 2+-<hIOFFZK7!I"" h 7 DEP6& Q#0>%&=!J3

$T T$YH#%&=""+121+*%]%"1$J0-%P<!'1$>968=121$Q'%Q<-7

J7 T$YHYN&=""+><'<Q'I$&>!1%&P<-"%=$'<! L0A4!PY%+#$'Yo+&-7

$1<(()_hIN7T7K7!1I"h7 8$;801 &3!12<1-+&!+2<1$'YB3Y0#%' 3! *$'1+((<1-1$!"' 1$>%E&=!-3-'<, 1+ 11 2#$'H

(+1,1%&!?7*%Q*!,+1<!"*$&!+&<!, $1B<'12$1'%Q%2$& ' *$-1"*<1$I%#%'3!'+I<M<QO'<!+1!'"1 $><!-2$2-1?7%"*!
*P&!I+&<!+*<1! $1B<'12$1'%Q%2P&' +&!*<!1-3-'< 1+ 11 2#F'(+1,! -*$##! 1 <=%-'< 1! "*<! ($Q%#%'3! $-1 $! -7
<M<QO'%+EHE RO E&><1!"*%0-12$1'1+11$-1$!1><-%=&$'<>IQ+&'1$Q",$1B<'I0&><1 121" 1+ A*%-1Q*$2'<1

$11<(()_h!NTK!II"h7DEMAL!-?2$2!1<M<Q0'%+& ! ($QU0#%'31-*$##1 <-'$I#%-*1$&>I<&(+1Q<!"1$>%8&=4!"1$>
Q<--%&=41$&>12%$1'%Q%2%$'%+&! LO#<-1"*$' 2%0##! ><'<1!$J0-<-1$&>!%" -*S##1 *$P <! "*<1Q$2$Q%'3! "+
P<-'%=$'<4!$&>1<&(+1Q<!"*+-< BO#<-7

$1<(()_h!NTKII'h7DE " 8$0?E$0"=()'/&%".Q)5/&3"3(0)5/-*"E7(H-2$2!<M<Q0'%+&!($Q%#%'3!-*$#!
21+*%J%"1$J0-%P<!"1$>%&=121$Q'%Q<-+&!%'-!,.$1B<'-1J3!,<,J<1-1$&>! $1B<'12$1'%Q%2$&"- 71O
QO'%+&! ($QUHY'%<-1"*$'12<1,%' %&'<1,<>%$'Yo+&! -*$H#! 21 €Hh 3% BI04 184& Q#0>%&=4!J0'"!
&+'1#%,%'<>1'"+41'1$>% &R -'+,<1!+1><1-4'1 $>%&=!$=$%&-"1Q0-'+,<1!+1><1-4!$QQ+,,+>$'%+&!
'1$>%8&=4! $&>1%,21+2<1! Q1+--1'"1$>%&=7! 02<Q%(%Q! '1$>%&=! 21$Q'%Q<-! "*$'l -*$##! J<! 21+*U
(1+8.0&&%&=4!?$-*1"1 $>%EBU BR<<>!"1$>%&=18<MQ<2'|(+1!J#+QB!"1$><-12<1' %1 «f!1 J312F
*0p-1Q*$2'<11+11+"*<11'32<-1+(1"1$&-$Q'%+&-1Q<1'%(%<>!"+!1+11$221+P<>1J3!"*<IN+,,%--%+&!201-0%
*<121+Q<>01<-10&><112$1" eE! +(1"*%-1 Q*$2'<1;4! (1$0>0#<&"'1$>%&=4! ,+&<3! 2$--<-4! $&>! $&3! -
'1$>%&=!21$Q'%Q<-!"*$'1$!-?2$2! <M<QO0'%+&! ($QWFNDRIC-AUP<7! L!-?$2! <M<QO0'%+&! ($Q%#%'3!
SRR SH-+121+901%'1$&31+'*< 1!, $&%20#F5' %P<!+1!1>%-102'%P<!"1$>%&=!21$Q'%Q<-121+*%J%'<>
J3I'*<IN+,,%--%+&!201-0$&""+!N+,,%--%+&! 1<=04#$Po+&7

$M<(()_h!'NTK!I"'h7DE 8JBA&5&3"4)'-)%('(3")&.%)".=(0" Q&' ()/$!()="-1&" HIDE?$2!<M<Q0'%+&!
(PQY#%' - $HAI*SP<IP11$&=<,<&"-1$&>!1<-+01Q<-I(+1!<((<Q'%P<I<&(+10Q<,<&'+(1%'-110#<-71100Q
,<&'-1-*$##1% & QH#0><POLH 1%'3!"+ Q+##<Q'1%&(+1,$'%+&!$&>1>+Q0,<&' 1+ Do H I & > I8 +&
1+0'%&<!J$-%-41%&Q#0>%&=!"*<I$0*+1%'3!'+! <M$,%&<! J++B-1$&>!1<Q+1>-1B<2'1 J3!"*<!1-2$2! <M
(PQ%#H'B,J<1-1$8&>11312<1-+&-10&><1!%&P<-'%=$'%+&7!L!-?$2! <M< Q¥H18 R &S #84'B
$&>11<-+01Q<-! -*$##! $H#-+! ($QU#H%'$'<! *<1>%1<Q"-02<1P%-%+&! +(1 *<! ,$1B<" $&>! *<! $&S#3-%
Q+##<Q'<>I'+1><'<], % &< ?7*<"* <1 IS 1 0#<IP%+#$'%+& PP 1+QQ011<>7

ak!
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Q7 T$%H%&="+IQ+&>0Q"I<((<Q'%P<!$0>%'-4!'1$><!-OHR-L#EIE QLI =8}
+111<Q+1>B<<3%0&=7

>T  T$%#HWE&=!"+!,$%&'$%&! $&!$0'+,$'<>!'1$><!-01 P<%o##$&Q<!-3-'<,1 Q$2$I#H<! +(!:
'<Q'%&=!"1$><121$Q'% Q<! P #$ %o +&-7

<7 TSUH%E&=!"+1Q+&>0P4 K WA B<'l, +&%'+1968=7

_aD7 V*"[Y%41*$&'+,!P%+#$'<>hIN7T7K7!!"h7eB83! ($%#%8&=!"+1<&-01<!%'*$>1$QQ<--I"+!

-0((%QU<& 1%&(+1,$'Yo+&!'+I$--<--12%<*< 11'1 $>06&=196&1%'"-1 $1B<17$-1J<06&=10-<>I"+] $&Y620#$'<!2

$31<(() _h!NTK!I!"h7DE 8@PA-,5!"&.3() 0'&++) &.%)/(0-$/3[@ L! -2$2! <M<QO0'%+&! ($Q6#%'3! -*$##!
<-'$I#%-*1$&>! $%E&'$%&!-0((%Q%<&'I Q+,2#%$&Q<!-'$((1$&>11<-+01Q<-1"+1<&-01<!"*$'1%'1Q$&! Q+
(<Q'%P<!$0>%'!"1$%#! 1<P%<7?-4!'1$><!21$Q'%Q<!-01P<%##$&Q<4! $1BrY6 31 FB##$& Q<4 $&>
,+8&%'+1%8&p#1-2$2!<M<Q0'%+&! (PQUPV23 %0 P& Q<!-'S((I-* S $#-+17<!-0((%Q%<&''+!$>>1<--10&H
0-0$#!,$1B<'I+1I'"1$>%&=I<P<&'"-1$-1"*<31$1%-<!$&>!"+1Q+&>0Q"'I$&>1Q+,2#<'<1%&P<-'%=$'%+&-1%&
$&&<141$-1-<'I(+1*1%&!I"h7DE3(;7

$1<(()_hINTKI'h7DE 830?%'"-,&'(%)'/&%()0%$/=("1&.3()040'(, HL!-?$2!<M<Q0'%+&!($Q%0#%'3!-*S##!
$%&'$%&I$&!I$0'+,$'<>!'1$><!-01P<%##$&Q<!-3-'<,1Q$2$Itt<!+(1><'<Q'%&=12+'<&'%$#!'1$><121$Q"
#3$'%+&-71)*<1$0'+,$'<>1"1$><1-01P<Uo##$&Q<!-3-'<, |-*S##I#+$>1$&>12 1 +Q<--1>$%#3!+1><1-1$&>!'1$
#$'<11"*$&!De!*+01-1$('<AIQ+,2#<'%+&!+(1"*<!I'1$>%&=!>$37)*<1$0'+,$'<>1"1$><!-01 P<%##P&Q<!-3-F+
' FSHHIFSP<I*<1Q$28I%#% '3 +I><'<Q'1$&> (#$=!-2<Q%(%Q!'1$><!<M<Q0'%+&!2$"<1&-1$&>!"1$>:
#%<-9!Q+,20'<4!1<'$%&41$&>1Q+,2$1 <"1 $>%&=!-'$'%-'%Q-q!Q+,20'<!"1$><2$24&60%RPH-41$&>!-
$H<&'12+-%'%+8&-!1<Q+&-'10Q""*<!-<60<&Q<!+(!,$1B<"I$Q'%P%'3q!2<1(+1,!,$1B<"1$&$#3-<-q!$&>!-
-3-'<,10-<1-1'+12<1(+1,!1%4&< 2 *1$&$#3-<-1$&>1$>1*+Q!60< 1%<- 1 KEB><> 1> K ST

$&4<(()_hINTKI'h7DE 8PW(&P",() ,&/M('),-"-/".Q TILI-2$2!<M<Q0'%+&!($Q%#%'3!-*$##1Q+&>0Q'!
1<$#P6,<!, $1B<'+&%'+1%&="+(1$##!'1$>%&=1$Q'%P%'3! +&!%'-!-3-'<,8-; !+ 112#$'(+1,8-;!"+!%><&'%(:
+1><1#3!'1$>%&=!$&>! $&3! ,$1B<'I +11-3-'< 1 $&+,$#%<-7! 1 L1 -2$2! <M<QO0'%+&! ($Q%#%'3! -*$##! *$
$0*+1%'3!'+! $>i0-1$><!1 21%0Q<-! +1! QF&OQ<H#! '1$><- 7*<&! &<Q<--$13!'+! ,%'%=$'<! ,$1B<' >%-102"
<P<&'-1Q$0-<>!1J3! ,$#(0&Q'%+&-1 %&! %'-! -3-'<,8-;1 +11 2#$'(+1,8-;! + 11 <11+1-1 %&! +1><1-1-0J,%"<>!
,<,J<1-1$&>! $1B<"12$1'% Q% 2$&'-7

¥1<(() _h!NTK!I!"h7eEE38$;! L!-2$2! <M<Q0'%+&! ($Q%0#%0'3! -*$##! ><,+&-"1$'<! *$'1 %' *$-1 $QQ<--! '+
-0((%0Q%<&'1%&(+1,$'%+&!'+!$--<--1?7*<*<1I'1 $>%&=1%&! - ?$2-1#%-'<>1+&!%'-1 $1B<'41%&! *<1 % &>+
-'10,<&'10-<>1$-1$11<(<1<&Q<!121%Q<4!+1!1%&! "*<10&><1#3%&=! Q+,,+>%'3! (+ P04 Itk =>! - 2$2-!
0-<>I'+1$((<Q"121%Q<-1+&!%'-,$1B<'7!18J;!IL!-2$2!<M<Q0'%+&! ($Q%#%'3! - *$##! *$P <! 1 0#<-1"*$'1 1 <6(
$1B<'12$1'%Q%2%$&'-I'+1B<<2!1<Q+1>-1+(1"<%1!'1$>%&=4!%&Q#0>%&=!1<Q+1>-1+(1"*<%1!$Q'%P"
+11%&-'10,<&"10-<>1$-1$11 < (<1<&Q<tRIOBQ< M 3% &=!Q+,,+>%'34!1$&> 11 <#$'<>1><1%P$' % P<-1,$1B<'-/
$&>!,$B<!-0Q*11<Q+1>-1$P$%#$I#<4102+&11<60<-'41'+!"*<1-2$21<M<Q0'%+&! ($QY%#% '3 +141%(1$22
%'-11<=0#%$'+13!-<1P%Q<!21+P%><14!$&>!"*<INA,,%--%+&7

hE
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"*$&'+, 1$H-+($UH<>I'+HIS>+2'110#<-11<60%1%&=!, $1B<"12$1'%Q%2$&'-'+!, $%&'$%&! 1 <Q+1>-!+(1"*<¢
%'31$&>!"+1>0%0-Q#+-<I"*+-<11<Q+1>-1?7*<&! TK60<-'<>

_aft "$&'+, Gl($%HO1<!'+11<=%-'<110?7$22<1!$-1$&!0O5T4!Q+02#<>1?%"*1%'"-1><Q%-%+&!"
<1$'<!1+0-%><!<P<13!Q+1<!21%&Q%2#<!1<60%1<>!+(105T-4!Q1<$'<>!"*<IQ+&>%'%+&-10&><1! 7
Q1%, %&$H! 2$-1 $IH<! "+ <M2#+%'EHGERA] $-'10Q'01<! "+ Q+&>0Q"1$! ><P$-'$'%&=!08&$0"*+1%g<>! -$#-
+(1+P<1!dFEE4EEE!?+1"*+ (1@ %0<&<1!A+=<I't BK&&I+, c!1<=%-'1$'%+&!P%+#$'%+&-1$1<!&+']
21+Q<>0bP#<31PL<I"*<I1++"1QPO-<!+(1"*<!Q$'$-'1+2*%Q!#+--1-0((<1<>1I3M#F$% &' Y% ((- 7

_ael "#$%&'%((-!-<<B!1<>1<--1 BRSFAYNT7!|! DFES*%Q* 21+P%><-1$! 21%P$'<! 196=*"1+(!

$Q'%+&!$=$%&-"1$&3!12<1-+&!?7*+!+2<1$'<-1%&!P%+#$'%+&!+(I'"*<IN5LI$&>IQ$0-4“1BRIASH!>F, $=<-7!
'+, ¢!1$Q'%+&-1-60BL<#3!(S#H#!?%*%&!*<!-Q+2<!+(1"*% 1 2E&P% I QPEIE0R' 0&1<=%-'<1<>4!
0&-02<1P%-<>4! $&>! %&! ><#%J<1$'<! <P$-%H&! $BLL UGS I#<! (+1! *<! #+--1 +(1 P$#O<! $&>!
><-'10Q'%+&!+(I'+B<&I* +#>06& =-1<M2<1%<&Q<FI3!"#$% & % ((-

_aF7 )*<10&$0*+1%g<>!-?$2!<((<Q'0$'<>1J3I"* P&+, <&PI#H<>1$1 Q3I<1Q1%,%&$#! '+!-2$2!
dFEE4EEE!?+1*1+(1.%%@%<&<1!A+=<I'+B<&-!(+1!0V.1?%"*+0t:p$&-<&P$&'+, C¢!12#$'H
(+1,#30QB<>1(0&>3,<&'$#!-$(<=0$1>-41% LNZOE&EOB-4!'1 $&-$Q'%+&!-01 P<%##$ & Q<4!%><&'%'3
*<&'%Q$ Yo+&! 21+ +Q+#-41+11 $&3! (+1,1 +(! $&+,$#3! PRRQIP+&AH%$&Q<! ($%#01<-1 Q1<$'<>! $!
-3-'< G 2B I+ <M 2#+ %' SIH<! $&>1+2$60<4! $##+?%&=10&$0*+1%g<>! HPHHOL ! 'H BY&!
> &E-

_aal )*<!0&$0™*+1%g<>!#%60%>$'%+&! Q$0-<>!.%$,!$!>%1<Q'#+--1+(|dFEE4EEE! %&! P%
-<-ATHHH+H?2%E&=1"*<IKM2#+%'41"*<IPSHO<!+(! @ %< &<1!A+=<IQ+##$2-<>I'+ I dEZ o | 2BQH < I-$H<
+&!,$1B<'1-022#3T1%-! &<F'$#! ><P$#0$'%+&! $((<Q'<>! +P<1! EE!'+B<YR$HHESEH |
Q+,2#%<>12%"*1 *<INBLOST! 1<=%-'1$'%+8&! 1<60%1<,<&'I $&>! %, 2#<,<&'<>!"*<! $&>$'+13!-$(<H

=0$1>-4'"<1Q3J<10Q1%,%&$#! ?+0#>1*$P<1I<<&!I21<P<&'<>1+11><'<11<>l(1+,<M<Q0'%&="*<!0&$0"
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'1$><-TF&'+, ¢1><Q%-%+&!'+!1+2<1$'<1%&!PY%+#3$'%+&!+(1"*<-<1Q+1<!1<=0#3$'+13!>0'%<-1%-1 &+"!!
+11%&>%1<Q'M$O!%%-!"*<121+M%,$'<! QPOHEHE W6 &I01 TAR<*$1,1-0((<1<>1I3I"#$%& Yo ((-!
(#+2-1>01<Q#3!(1+,"*$&EHO&HS? (0#!+2<1$'%+&+(1$&1081<=%-'¢1<>I05T7

+8  ,1J)9CAC'T)QA;;AC'3H8:;>B L='+%)'D9>78;9>:'

_ah? Y&><INY7O7N7!Im_ QEER3! 2<1-+&! 2 9A00##(O##3! $%>-41 $I<'-4! Q+08&-<#-41 Q+,H

$&>-41%8&>0Q<-41+1121+Q01<-I"*<IQ+,,%: SPBHHS %0+ & +(I"*<INSLA 1+ B6T*+1%&!Q+,J%&$H
'U+&I+11Q+&Q<1'17%*1$&31+*<112<1-+&1%&!$& 3!-0O0 P4 SHEBIPA 46 & QU ASHAQ* | PYo+#SH
'Y+&I7!!

_ajt VWXI2$1'&<1<>1206" 1" $& +, 1+ 2+2<11*<I J$QB<&>! HP$22<1 7! N VVEX><H
Q<&'1$#%g<>I<MQ*$&=<!%&(1$-'10Q'01<!?$-1<,J<>><>1>%1<Q'#31% &+ <I"*$& '+ | AF##<"1"* 1 +0=*
#<P<#!%&'<=1$'%+8&4! <&$I#%&=!0-<1-!"+! <M<QO'<!'+B<&!-?2$2-! ?%"*%&! *<! " 1D+ 1$22#% Q3$' %o
%&'<1($Q<!0-% &=V W% &=! <&=%&<4! #%60%>%'34! $&>! 21 P INBETP | SNAK ><($0#'!
<M<QO0'%+&!#$3<1!(+1!,$&3!-2$2-12<1(+1,<>1"*1+0=*I":8R?$22<1T!!

_akT )*<12$1'&<1-*WR?<<&!"*$&'+,I$&>IVWXI?$-1$&&+0&Q<>120J#% Q#3+&N\+P<,J<1!
Dh4!DEDe7!!S&!$!i+%&'121 <--11<#<$-ANBRIH<-Q1%I<>"*<12$1'&<1-*%02!1$-1$! $i+1!1<M2$&-%+&!
+(M*<1$22#% Q$E41&>%E&=Q$25 IV MPBNGINT %< (IS&E&+P$' %+&!V((%Q<1!Q$##<>I"<IP+#0,<11+0'<>!
(A+,1"*$&'+,! IBI-*+2Q$-<!I+(*+2IVWX1%&(1$-'10Q'01<I<&PI#<-I-QPH<>41<, I<>><>I$22H9%6 QB Y0+ &
"*$&'+, GINSVIL,2*$-%g<>1"*$'1*<1%&'<=1$'%+&!=$P<!"*$&'+,10-<1-1$@D<tA++1Q+,2<'H
%'%P<!1$'<-1$Q1+--IABNK-, 1%0&-%><!"*<I?$#ESUB%&=!$!2%P+'$#!,+,<&"1%&!"*$&'«P+#0H
'Y+ &I)*0p-12$-1 &+'1$1 2$--%P <! Q+&&<Q'Yo+&H+DATIE! 21 +'+Q+#-7! VWX $&>1"*$&'+,1 J0%#'! $!
Q+,,<1Q%$H#! %&'<=1$'%+&7!"*$&'+,! $Q'%P<#3!1+0'<>! 0-<1!'THHE(TEVIDRQ'01<4! $&>! I+
2$1'%<-1(%&$E&QUSHHIII<&<(%'<>!(1+ HESE>HREAR %-17$-1$12 LI UBHP <& 12$1'8<1-*06 2418 +']

,<1<!-+('?7$1<! %&'<1+2<1$TUGH#% B?$-! &+'1 2$--%P<! %&'<1+2<1HIHHH'BS! Q+,,<1Q%S##3!

hD
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%&'<=1$'<>I<M<Q0'%+&!-'$QB4! i+%&#3! +2<1$'<>1 I3 "*$&'+,! $&>! VWX 4! ><-%=&<>! '+ . $M%,%Qg
-2821(#+212%*+0'1'1%==<1%&=!1<=%-"1$'%+&!+I#%=$'%+&N10&><1IY7O7#$?7

_hE7 VWXIB&<?!"*$'"*$&'+,1*$>1&+'11<=0%-'<1<>1%'-10?7$22<1!1$-I$&!IO5T!?%*I"*<INT)N7!!
L-1$1#31=<41-+2*%-'"%Q$'<> 1 =#+I$#!' 1$>%&=1+2<1$'%+&AI VW X!%- 1 ?2<##1$?2$1<!+(1Y7O 7! 1<=0#$'+
<&-TIVWXIS#-+IB&< 1S 1"+ $& '+ 1*$>! ($Yot<>1"+106, 2#<, <& 1$&3!+(1*<1Q+1<!Q+,2#%$& Q<! , <Q*H
$&%-,-! ,$&>$'<>! 0&><1! h! Y7TO7NT7HB(3! %&Q#0>%&=! -01P<%##$&Q<! -3-'<,-4! $QQ<--! Q+&'1+
WZNUL/.!-Q1<<&%&=4!1<Q+1>B<<2%&=4!$&>!$0>%'""1$%#-7!1Z<"1%' <& $I#&LOLHRL €« IHI Q+&'
$'%&=1$&>I<M2$&>%&="%"-1%##%Q%'12#$'(+1,7

_h 7 S&I2$1'&<1%&=12%"*I"*$&'+, 4IVWX!I 2%t (0##3! Q*+-<!'+1($Q%#%'$'<!0& 1 <=%-'<1<>!]
Q011<&Q3!-2$2-1 (+11 Y707!0-<1-129%6"*+0'1 %, 2#<, <& %&=! J$-%Q! 21+'<Q'%+&-! 1<60%1<>! I3 #$?:
21+P%><>1*<I'<Q*&%Q$HIQ$2$I%6#% 3!+ <M< QO'<I'*<1-2$2-4121 +(%' DK R+ A S LB SEP <#3!
21+, +'<>1*<106&'<=15"%+& 71 *<-<[($Q'-1<-'$I#%0-*1"*F' VWX $%> <> $&> 1 $ I < GIBRHER? (0!
+2<1$3'%+&!+(1$&!O5T!?%*(0##! B&+?#<>=<I$&>!>%1<Q12$1'%Q%2%$'%+&7

_hD7 VWXc!$Q'%+&-!,<<'I"*<I#<=F#!-'$&>$1>!(+1!$%>%&=!$&>!$I<"%&=!0&S¢1!"*<IN5L7!
8 *$>1$Q'0$#!B&+?2#<>=<I+(I"*$&INSLIP%+#$'%+&-4!18D;!,$'<1%$##3!$--%-'<>19%6&!"*<I<M<Q0'%+&
%1% Q%' -?$2-41$&>187;1>0>1-+1?2%0* 1 *<10H&'<&'+121+(%' (1+,!*<12$1'&<1-*%27!1)*%- 1 #%$I % #Y
1<=$1>#<--1+(IVWHRSQB!+(11<=%-'1$'%+&4!1 Q+12+1$'<!-'10Q'01 <41+ 11 +P<1-<$-1#+Q$'%+& 7! Y 707
2#%<-17*<1<41$-1*<1<41%##<=$#!-?2$2-1?7<1<I+((<1<>I'+Y707!1Q+&-0,<1-7

_h' 7 VWXc!1%&'<=1$'%+&!?$-1"<I>%1<Q'I<&$I#<LI+(I"*<I0&$0*+1%g<>1#%60M>$ %o +&!+(!.
$--<-7N@%"*+0' VWXL +0'%&=4121%Q%&=41$&>1<M<Q0'%+8&-<1P%Q<-41"*<1Q3J<1Q1%, %&$#!?+C
J<<&!IBI#<I+IQ+&P<1"¢iEE4EEE!%&! @ %<&<1!A+=<IDB<R-%&=!"*$&'+¢!1$227I"*$&H
"+,1>06>18+'1%&><2<&><&'#3!($Q%#%'$' D "W PSRV <>+ & WMRQ < &' 1$#%g<>I<MQ*$&=<1%&(1$H

-'10Q'01<!!
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_he? )*<I$"$QB!+&!.%%:!"+B<&-12$-1+&#312+--%I#<!I<QP$0-< VWX I$##+?2<>1$8+8&3,+0-!
"*$&'+,10-<1-!'+1 $QQ<--1%'-I ><Q<&'1$#%g<>! <MQ*$&=<!%&(1$-'10Q'01<! ?%'*+0'! $&3! WZN4! L/.4
%><&'%'3121+'+Q+#-711)*<1Q1%,%&S$#! 7*+! > 18P & <> MR H#+%0'<>1"* - <MPQ'I ><-%=R 7! VWX
231'%Q%2%'%+&!%&!"*$'!-3-'<,!,$B<-1%"i+%& #3!$&>!-< P<1 $H#HIGLABRLO# QAVEX0Q"! , $'<H
1%$##3! Q+&'1%J0'<>! "+ "#BRAC PG 251 ' &<1-*%2! ?%*I"*$&'+,4!%'-1 ?2%##(0#! >%-1<=$1>! (+1!"*<!
N5L4!$&>1%'-11+#<1%&!<&PI#%&=!$&+&3,+0-418AB2=YGI < D<*!"*$& '+, ¢!10?$22<1!1?7<1<!
&+'1%&Q%><&'$H T *<3I?7<1<IQ<&'1#!+I"*<IQ*$% &+ (I<P<&'-"*$'11<-0#'<>1%&!"*<10&$0"*+1%g <> HA
+(1.%%,¢!'"+B<&-1$&>1"*<IQ+##$2-<1%&!P$#0<I<M2<1%<&Q<>1I3*0&SN <>-I+(1*+#><1-7

_hF7  L-1$11<-0#'1+("*$&'+,6 INSLIPY%+#$ %o+ &-1$& > MBE+ 2% &=($Q%#%'$ %6+ & A" #$% &' %o ((-!
-0((<1<>1-0J-'$&'%$#!1<Q+&+,%Q1*$1,41%&Q#0>%&=!$!/dFEE4EEE!0&$0*+1%g<>1#%60%>%$'%+&!$
Q+##$2-<1%&!I"*<IP$#O<!+(|@%<&<LIA+=<I"+B<&-7!)*<-<#+--<-1$1<I$Q'VINBIS HRI0EPE L 1*<!
1%=*"1+(1$Q" U ¥EEPL& %0 ((-!-<<B!'+!*+#>1"*$&'+,1$&>IVWX!SQQ+0& ' $I#<! (+1!"*<-<IP%+#$'%+&- 1 $&>!
1<Q+P<1!(0##!Q+,2<&-$'+13!>3$,$=<-1$-12<1,%"<>1J3#$? 7 EHPRSR,2<11%-121<Q%-<#3!"*<!'32<!

+(M1$>%&=12#%'(+1,MP+&=1<--I1$&>KINT)N!%&'<&><>I"+1J1%&=1?%"*%&!"* < | AIHLSL+]!

(%+,"&'H) (%', .V +$#,"

I:OAM9=;A0AC'#:;0>CE?9:M'FO>@AQO'T'#:;AOBAC980U
Y'6(6+6'2Z' CI\ '
)M89:=;'3H8:;>B'T",1J"
_ha? "#$%&'%((-!%&Q+12+1$'<!"*<121<Q<>%&=N2$1$=1$2*-7!
_hh7  "*$&'+,!P%+#$'<>I"*<IN5LII3I$Q'%&=!$-1$&!0&1<=%-'<1<>1S&'1+>00Q3&+!]1+B<1!8
0&><1I'h!'Y7O7N7!Ima>4! $-1 %' $Q'%P<#3! -+#%Q%'<>! $&>! ($QU%#%'$'<>! P%1'0$#! Q011<&Q3! -7
90?$22<1(<$'01<4!<$1&%&=!(<<-I(1+,1J+"*10-<1-1$&>I<MQ*$&=<!2$1'& <[HHRBINPAOL '0F#!

Q011<&Q3!-7H2

hel
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)6! (;8;E;>0OU".0O8BAW>0@

T )*%-1Q#$%, 1$1%-<-108YZO 7N 711858017+ 06Q* =+ P<1&-1"<11<=0-'1$'%+&!$&>1Q+&H

>0Q'+(1S]-T)*<!N5L! 1<60%1<-1*$'1 $&3! 2<1-+&! +1!<&'%'31 $Q'%&=!$-1$&! S]! ,0-'1 1<=0%-'<1! 29%"*! *<!
NT)NI$&>I$>*<1 <"+ 11 <=0#$'+ 131+ I#%=3$'%+&-"*$'1<&-01<!+2<1$'%+&$H#!%&'<=1%'3!$&>1Q0-"+,<1
'<Q'%+E&H=%-'1$'%+&!%-1"*<I<&'13!12+%&'1%&'+!$!(1$,<?+1B!+(11<=0#$'+13!+P<1-%=>1"*$'1$%,-1"+!
P<&'121<Q%-<#3!"*<I'32<!+(1*$1,!-0((<1<>1%&!"*%-1Q$-<7

_hkT L&!S]1%-1><(%&<>I0&TIO7N7!I!_$8%1$-1$12<1-+&!?7*+1-+#%Q%'-+1!1$QQ<2'-1+1><1-!

(+11*<1201Q*$-<I+11-$#<1+(1$&3!Q+,,+>%'3!(0'01<-4!-2$2-41+ 11+*<11Q+P<1<>1%&-'10,<&'-41J0'1 >+<
&+'1$Q0Q<2'1Q0-'+,<1!,+8&<34!-<Q01%'%<-4!+1121+2<1'3! (+1!,$1=%& HA o6t SIQ'F4 ! &+'!
>001<Q'#3*$&>#<!Q0-'+,<1!(0&>-4!"*<3!-<1P<!$!'Q1% '%Q$#!=$'<B<<2%&=!1+#<!J3!-+#%Q% % &=""1

%&=!"*<,I'+tI<M<QO0'%&=12#$-HD&Q'%+&-!"*$1Q$113!-%=&% (% QP& 1 <-2+&-%I%#YdA%<-10&><1!'*<

$(hIY7O7N71a>8BS&'1+>0Q%&=!]1+B<1!K<=%-'1$'%+& 'K <6051 &$#&! 3480 8#$? (0#!(+1!$&3!
2<1-+&I'+1J<1$&!1%&'1+>0Q%&=111+B<1!0&#<--1-0Q*12<1-+&!-*$##*$P<11<=0%-'<1<>10&><11"*%-1Q*$
*<IN+,,%--%+&! $-1$&!%&'1+>0Q%&=!J1+B<1!$&>!-0Q*! 1<=%-'1$'%+&! -*$##! &+'*$P<! <M2%1<>!
-0-2<&><>1&+111<P+B#>7

$IhlY7O7N7!I!I_$8/8S&'1+>0Q%&=!]1+B<1!A<(YBU'BEE R <1$#G!)*<!'<1,15%&'1+>0Q%&=!J1+H
B<1c!,<$&-1$&3!2<1-+&!8<MQ<2"$&! %&>%P%>0$#! 2*+! <#<Q'-1'+1I<I$&>1%-11<=0%-'<1<>1$-1$&! S
2<1-+&!+(1$!(0'01<-1Q+,,%--%+&! <1QIEBYH; ! ?*b 8S;!%-1<&=$=<>1%&!-+#%Q%'%&="+1!1%&!$QQ<2
+1><1-1(18%$$;!"* <1201 @*<!+1!-$#<!+(1$&3!Q+,,+>%'3!(+1!(0'01<!><#%P<134!-<Q01%'3!(0'01<-121+:
0Q'4!1+1!-7$20!8J1J;!$&3!$=1<<,<&'4!Q+&'1$Q'4!1+1"1$&-$Q'%+&!><-Q1%I<>1%&!-<Q'%+&!D8Q;8D;&
'%'#<!+11-<Q'%+&!D8Q;8D;8A;8%:;! +(!"*%-!"%'#<q!8QQ;! $&3! Q+,,+>%'310&% 1 &K' ¥-1bg Q%!
+(1"*%-1'06'#<q!+118>>;1$&31#<P<1$=<!"1$&-$Q'%+&!$0*+1%g<>10&><1!-<Q'%+&!D 1+ (I'*%-1"%'#<q!$
&+'1$0Q0Q<2"1$&3!,+&<34!-<Q01%'%<-41+1121+2<1'3!18+1!I<M'<&>!Q1<>%"1%& H#%<0!'*<1<+(;I'+!,$1=%8&
+11-<Q01<!$&3!"1$><-1+1IQHEHHR-0#'1+1!,$311<-0#'I"*<1<(1+,9!+1!18%%;! ?*+1%-11<=%-'<1<>1?%"*
*<IN+,,%--%+&! $-1$&! %&'1+>0Q%&=!J1+B<17!!8];! TO1*<1!><(%&%'%+&G!)*<!N+,,%--%+&4!J3! ]
1<=0#3$'%+&4!,$3! %&Q#0><!?%"*%&4! +1! <MQ#0><! (1+,4!"*<!'<1,!1s%&'1+>0Q%&=! HH+B<1c! $&3!Z
<&=$=<-1%&!-+#% Q% '%&=!+1!1$QQ<2'%&=1+1><1-I(+1!$&3!$=1<<,<&'41Q+&'1$Q'4!+1!"1 $&-$Q'%+&
Q*$2'<14! $&>! ?*+1 >+<-1 &+'1$QQ<2" $&3! ,+&<34! -<Q01%'%<-4! +1!1 21+2<1'3! 8+1! <M'<&>! Q1<>%
*<1<+(;I'+!,$1=%8&4!=0$1$&'<<4!+1!-<QO01<!$&3!" 1 SEBQHHEIE&-0#'1+1!, $3!1<-0#'1"*<1<(1+,4!
%(I"*<IN+,,%--%+&!><'<1,%&<-1"*$'I"*<I 1 0#<!+ 111 <=0#$'%+&! ?%##!<((<Q'0$'<!"*<1201 2+-<-1+("*%-1Q
‘<17

hA
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_JE7  hlY7O7N7!!a>8$B<-196'108#$2(0#!(+11$8312<1-+&!'+H$Q'1$-I$&!IS]I0&#<--I"$'12<1-+8&!

%-121+2<1#3!11<=%-'<1<>1?2%"* 1" PN T'<!(01*<1121+*%J%'"-10&1<=%-'<1<>1<&'%'%<-!(1+,12<1H
(+1,%&=!$&3!+(1"*<!I$Q'%P% '%<-1<&0,<1$'<>1%&! "*<!>< (% R% WH&EOUI T < &'-1$22#31%11<H
-2<Q'%P<!+("*<!1,<>%0,10b<3*<"*<11'1 $>%'%+&SH12#$' (+1,-4],+I%0#<!$22-41><Q<&'1$#%g<>121+'+Q+
+11Q132'+12$##<"-196&'<=1$'<>12%"1' 1 $>%& T (0&Q'%+&-

LT S&!I$>>%'%+&!'+H 1<=%-"1$'%+&! +I#%=$'%+&-41S]-1,0-1$>*<1<!"+!$! P$1%<'3! +(1Q+&'
>0'0<-1%,2+-<>1J31"*<IN5L! $&>! NT)N! 1<=0#$'O8<T%&Q#0><! 1%-B! Q+&'1+#-4! Q3J<1-<Q01%'3
21+'<Q'%+&-41-02<1P%-+131-3-'<,-41'1 $8&-$Q'%+&! , +&%'+1%&=41$&>! Q-+ PHESE ERORIA * 1 $&'%
><1%&=!+I#%=$'%+8&-108&><11"*<1]$&B! O<QDIQIMPLK! 1 <60%1<,<&-I$1<I&+'1+2'U+&$H#
*<3I$1<I(+0&>$'%+&$#!'+121<P<&'%&=!(1$0>4!,$&%20#$'%+8&41Q0-'+,<1!$J0-<41$&>! (% &$& QY0 $#

D7 h!Y7O7NT7!1! BE:8 %1 $0"*+1%g<-! 21%P3$'<! #%'%=3&'-! '+! J1%&=! $Q'%+&-! (+1! >$, 5=+

Q$0-<>1J31P%+#3$'%+&-!+(1"*<IN5L! +1!NT)N! 1 <=0pRBe28 7P %-%+8&! <, 2+?<1-1 %&P<-"+1-1$&>!
Q+&-0,<1-1"+I*+#>IP%+#$'+1-1$QQ+0&'$I#<1%&! (<><1$#!Q+01'1?*<&!1<=0#$'+131J1<$Q*<-1Q3$0-<!C
<Q+&+,%Q!*$1AHP%&'%((-!-<<B!$Q'0$#! >$,$=<-! (1+,! A<(<&>$&'-1 I$-<>1 +&! *<I $Q'0S#! >$,$=<-!
1<-0#'%&=!(1+,!$!-<1%<-1+(10&$0*+1%g<>!P%1'0$#!Q011<&Q3!-2$2-1($QU#%'$' <> P%$!"*$&'+,C-!
$&>1*FP<!-'$&>%&=!I<QP0-<!"#IWH&PAA' <t21+2<1'3! 8@ %<&<1! A+=<!"+B<&-;! +&!"*$&'+,C-!

$224%Q$ &7

%hlY7O7N7!'DF8AA_Q'0$#'AS,$=<-0'LQ'%+&$I#<!) 1$&-$Q'%+&-q!5MQ#0- %R LBR <H3;!8
-+&!8+*<1!"*$&!I$! 1<=%-'<1<>1<&'%'31+111<=%-'<1<>!(0'01<-!$--+Q%$ % +&;! 7*+ PY%+#P'<-1 *0p-1 Q*
*+1200## (084 313$B< U 1Q+0&-<#-41%8&>00Q<-4+ 1121 KDX) B6-19%+& (1$!P%+#3$'%+& +(1"*%-1Q*$2H
'<U*SHHI<IFYSIA<I (+1I$Q'0F#!>$,$=<-11<-0#'%&="(1+,1+&<!+1! +1<I+(1"*<I"1 $&-$Q'%+&-11<(<11<
-0J2$1$=1$2*-18L;!"*1+0=*18A;! +(!"*%-12$1$=1$2*1$&>! Q$0-<>!1J3! -0 QX RIG&BR V54 2<1H

-+&E ;A

PIUYENQS$0-<>113!-0Q* P%+#$'%+&!"+1$&31+*<112<1-+&!r'8];12*+!, $><!"*1+0=*1-0Q*12<1-+&!$&3!
Q+&'1$Q"+(!1-$#<!1+(1$&3!Q+,,+>%'3! (+11(0'01<!><#%P<13!r!+11$&3!-?2$2q! + 1! ?7*+!><2+-06'<>1?2%p ™!
25%>!'+1-0Q*12<1-+&!,+&<34!1-<Q01%'%<-4!+1121+2<1'3!8+1!%& Q0¥ 1<+('¢389eRH&&<Q'% +& !
?%"*1$&3!+1><1!'+] $B<!-0Q*!1Q+&'1$Q"+1!$&RA-?$2

hal
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J7! Y&<HIY7O7NT7!! " Q&3$8312<1-+&!1+11<&'%'3!"*$'12%0##(0##31$%>-41$I<"-41Q+0&-<#-

Q+,,3&>-41%&>0Q<-4!+1121+Q01<-1"*<IQ+,,%--%+&!+(1$!P%+#3$'%+&!+(I"*<IN5L!%-1#%$ I#<!$-1$121¢
)*¥%-1%&Q#0><-1$&312$1'3!"*$'1-0J-'$& 'Y $##3!1$--%-'-1%& ! *<IQ+,,%--%+&! +(10&#$? (0#!' 1$>%&=411<
'%+&!($%#01<-41+11+*<1!-'$'0'+ 131 E8EQPE>H<--1+(1?7*<*< 11*<12$1'31?7$-1>% 1<Q#3!<&=$=<>1%&!
QO-'+,<IH$Q%&=! $Q'YIPYBQ*4! VWX %-1#%$IH<! 08&>< 1! *<IN5L! (+ 1! B&+?%&=#3! ($Q%#%'$ % &=
<&$IH%&=!"*$&FV&EH#S? (0#!I$Q'%P%'%<-1J312+?<1%&=!*<IJ$QB<&>!+(I"*<10?$22<1!$&>!1+0'%&=""1
*$'1?7<1<I<M<QO0'<>!1%&!P%+#3$'%+&!+(I'"*<11<=%-"'1$'%+&!$&>1Q+,2#%$&Q<!+I#%2$'%+&-1%, 2 +-<>

Fa 3H8:;>B")?;="8="8:":0AM9=;A0AC'#:;0>CE?9:M'FO>@AO

je? "$&+,1(08&Q'%+&-!$-1$RIB&><11"*N5L 4hlY7O7N7!!_$84133!-+#%Q% %&=10-<1-!

$&>! ($Q%#%'$'%&=! +1><1-! (+1!-2$2-1 $&>! +'*<1! >%=%'$#! Q+,,+>%'3!'1$&-$Q'%+&-! "*1+0=*1%"-1C
%&'<1($QEAI-'$'0'+13!><(%&%'%+&! +(!1$&! S]! % &Q#0><-1 $& 3! DU« &E2B£K>106&! - +#%Q% ' % &=!+1!
%&!$0Q0Q<2'%&=+1>IPOL Q*$-<!+1!1-$#<!+(1-2$2-1+111<'$%#!1Q+,,+>%'3!'"1 $&-$Q'%+&-411 <= 1 >#<-
+(1?2*<"*<11*$'12<1-+&!1$QQ<2'-1Q0-"+,<11(0&3$&'+, c!Q+&>0Q'($##-17%"*%&!"*%-!1>A%&%'%+&
_JFR "M$&'+, ¢!, +I%#<1$22#% Q%' %+&!I$&>1J1+?-<1I<KM'<&-%+&!I$1<I><-%=&<>1$&>!, $1B<'<
+&J+$1>11<'$%#!D-2$1'%QO#S 1 #BIBE-&0'0' Yo+ & $H#! %o dP%&'H Q132 +!" 1 $>YF&EH $' (+1,!
%, 2% (Y%o<-1"*<1-2$2121+Q<--41+((<1%&=10-<1-1$!-#<<B41=$,%(%<>1%&'<1($Q<!"*$'| $-B-1"*<I1Q+,2¢
$&>11%-Bl+(I'*<108><1#3%&=1P%1'0$# Q011<&Q3! Q+ ) *$84'S!' t$6<T1%8&'<1($Q<!%-!-'10QH
'01<>!'+1 $Q'%P<#3! %&P%'<! $&>! <€ Q+01$=<!"+B<&! -2$22%8&=4! 0-%& 1§+ 248-P%P+3! #%B<!

&+24191<-'121%Q<!(+0&5&>H+ 2119622349 1Q+,,08%Q$'<!$! (1% Q Vo +&H#<--I'1 $>%&=I14M2<1%<&Q<T

PThIY7O7N7!! Q@K <-2+&-%J%#%'3! $-" 1% AR L& 7% +! Q+,,%'-4! + 11 2%+ 20%0##(0##3!
$%>-41$J<"-41Q+0&-<#-41Q+,,$&>-41%&>00Q<-41+1121+Q01<-1"*<IQ+,,%--%+&!+(4!$!PY%+#3$' % +& ! +(!"
-%+&-1+(1"*%-10Q*$2'<141+11$&3!+(1"*<1 10#<-4! 1 <=0#$'%+&-4! +11+1><1-1%--0<>1201-0$&"'"+!"*%-1 Q*9
2*+15Q"-1%8&!QI%E&$' % +&!+11Q+&Q<1'1 7% *1$&3!+*<112<1-+&!%&! $&3!-0Q* PY%+#$' Yo+ &4+ 11 2%+ !
Q$0-<-1$&!I$Q M +1I<I>+&<H+11+,%"<>1?2*06Q*1%-1>% 1 <Q'#312<1 (+1,<>H+11+,%"<>1J3*%, I+ 1 1$&+"*< 11?2+
J<I$!IP%+#3'%+&!+(1"*<I21+P%-%+&-1+(1"*%-1Q*$2'< 1!+ 1! $& 3! + (1 HBIHQH#H Al h<>6< 1 -1, $3!1 J<!
*<H>11<-2+&-%IH#<!(+1!-0Q*IP%+#$'%+&!$-1$121%& Q% 2$#7

hh!
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_jan "$&'+, ¢120J#%Q!,$1B<'%E&=I<((+1-11<(#<Q IBI><#%I<1F'<I-'1$'<=3I'+I'$1=<"I*<I=< &<
20J#%Q!$&>1<-2<QU%U$##31%&<M2 <1 VPbEOREBRIHTEHE Y QUeRBRAT < J-%'<I$&> QU !

,<>%$B! 24P (+1,-4!"*$&'+,1 2+-%'%0+&-1%"-1 21+>0Q'1 $-1*<!-$(<-"1$&>!  MAIB<QSH3! , <*+>1 (+1]
<M2#+1%&=!"*<1 2+1#>! +(I'+B<&! M 3$2I4 +'<-| -#+=3&- #99RE><! $& 3! '+B<&! % &-'$ &HE3>!
<,2%$-%6g<-1"$'1&+1%><&'%'3IP<1%(%Q$'%+&!I8BWZN; B SQIETHDLS<1108><1-Q+1<-1%'-1-+H
#%Q%'S Yo+&! L +#<I 2+ 0ot <I$H#--BIke(HAERW RS2

_jh7t "*$&'+,1%-! &+ <1<#3! 2$--%P<#3! >%-2#$3%&=! 21%Q<-! +1! #IREBR&MH! "*%61>
Q*$&=<-7!S&-'<$>41%'1%-1$Q %P <#31<&=$=%&=!?%"*11<'$%#10-<1-1 I 3QYELRLAI21 Yo& $b &t
&<?#31#%-'<>1'+B<&-41$&>1 Q1<$'% &= >£$PRQIBE&ERNE '+! -'<<110-<1! J<*$P %+ 1!\« 241 >!
Q+%ES>%&HH-<!0Q3$,25%=8&-1&+"1+&#31%&(+1,!0-<1-1$J+0'"*<I$P$%#$I%#%'3!+(1-?$2-1J0"1 $#-+!% |
2#%Q%'#3!1<Q+,,<&>1Q<1'$%B&!'1$><-

71 )¥1H0=H*0%-1-+#%Q%'$' %+ 841" $& '+, | QEABQBx--4! $&>1 1+010-<1!+1><1-I (+1!
P%1'0$#!Q011<&Q3 I ?$RF, 11+0'<-I"*<I'"1$><-I'+1%&'<=1$'<>FP$AIH ASX!$==1<=$'+1-1#%B<!
VWX4!1C02%'<14!$&>1b"Q1;2#<'%&=!"*<I"1$&-$Q'%+&-1$&>121<-<&'%&=!"*<!(%&SH#!' 1 $><!1<-0#'1'+!"
0-<1!?7%"*%&!"*$&'e1 &P VP <!%&'<F($Q<

k7 "*EE& I+, 1*$-1&<P<1!1<=%-'<1<>1$-1$&!1S&'1+>0Q%&=!]1+B<14!&+1!*$-1%"'$B<&! $& 3! -'<
'+1Q+,2#31?7%*1*<1Q+,2#%$&Q<4!-02<1P%-+134!1$&>11<2+1'%&=11<60%1<,<&-1"*$'1Q+,<!?%"*I'*$']
%-'1$'%+&7!S"-1Q+&'%&0<>1+2<1$'%+&!$-1$&10& 1 <=%-'<1<>1S]1%- BRPHHER AR B KOS <!
*<1>0'%<-1%,2+-<>1J3!"*<INFL

_KEV L-1$&IS]41"*$&'+,1%-11<60%1<>!"+I<-'$I#%-*I1$&>I<&(+1Q<!-3-'< -I't121 <P<&'IQ+&(#%Q
+(1%&'<1<-"1J<'?7<<&!%"-1%8&'<1 &$#! Q+,2#%$& Q<! 2<1 -+ & QSIS PR <BID<Y0 & <--! (08 Q'%+&-7!

"*P&'+, 1*$-1&+'1%0,2#<,<&'<>1$&3!-0Q*!-'10Q'01&'<$, b %&Q#0>%&=!,$1B<'%&=41<&=%&<<1%&=

hj!
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$&>1<M<QO0'%P<!#<$b<IPUI2<<-1 J+*1"*<1 J0-%&<--1 ><P<#+2, <& +(1'1$>%&=!"++#-1$&>1"*<1Q0-H
'+,<11+&J+$1>%&=!(0&&<#41?%"*+0'1$&3!-<2$1$'%+&!I<?<<&!Q+,2#%$&QZ!$&>121+,+'%+&

K T [+1<+P<141"*$&'+¢! 08&1<=%-'<1<>! S]! $Q'%P%'3! <&$IH<-1 %'l '+1 21+(%'! (1+,! 1+0'%&
'1$><-1'+1-2<Q% (% Q! A5X!#%60%>%'3!21+P%><1-1#%B<!VWX4!1<Q<%P%&='B%QBJ$QB-! (+1!-'<
)*%-1Q1<$'<-1(%&$&Q%IH!%&Q<&'YP<-I"*$'1?2+0#>41%&! $! 1 <=0#$'<>!< &P % 1 HR(F4ERAK1£6 0% 1<!Q+
<-'1>%-Q#+-01<-4!-01P<%##3&Q<4!$&>!,%'%=F %+&!21+'+Q+#-

_kD7 "*$&'+, cl1+#<I$-1881%-!<-2<Q%S##3!>$&=<1+0-1J<QP0-<!1%'1+2<1$'<-10&><1!"*<121<
'<&-<I+(1J<% QIO IS 2$HH< IS & 1041 $& + 106-1$' 1 $>068: 1 (PQ<I*$'1>%1<Q#3!($Q%#%'$'<-1Q+,H
,+>%0'31-2$2-12*%#<1-%><-'<22%&=!$##!*<|=0$1>1$%#-1"*$'1 1 <=0#$'<>! F}- LOQHHH9H 3 <&H
'0%'31P<1%(%Q$'%+8&4!'1$><!-01P<Y##$& Q<411 <Q+1>B<<2%8&=41$&>!-0-2%Q%+0-1$Q'%P%'3! 1<

K7 131($%H%&=!"+1<=0%-'<11$-1$&! S|4 $&'+, 1*$-1Q1<F' <> $I#<=$##310& 1 <=0#$'<>! Q*$&
*1+0=*1?2*0%Q*1 1<'$%#! 0-<1-1$1<!-+#%Q%'<>!'+1<&'<1!-?2$2!'"1 $&-$Q'%+&-1 % & P+#P%&=! P+#3$'Yo#<
>00=0%'$#!$--RrFK "1 $><-1$1<11+0'<>"*1+0=*1$&!+2$60<!%&(1$-'10Q'01<!?%*1&+!120J#% Q! 1<2+1'%
&+!1>%-Q#+-<>I'1$><1Q+0&'<12$1'%<-41$&>! &+ + R<2hSHHIHB'<! 1<=0#85'+1-

_keT "$&'+, ¢!10&1<=%-'<1<>!S]!1$Q'%P%'3!1>%1<Q#3!Q+&'1%J0'<>!'+!"*<10&$0*+1%g<>!
>$'%+& I+ ("#IUB'HBL&-7"*$ &'+ 190 ?$22<11?$-1"*<1%&-'10,<&"* 1 +0=*1?7*0%Q*I"*<I'1 $><!?$-!
%&%'%$'<>1$&>1<M<Q0'<>4!?%"*1&+1%><&'%'3'P<1%(% Q%' %+8&4! &+!1$#<1'1-3-'<, | (+ 11$&+,$#+0-1J<
&+1$I%HY' 3 (+11"#$%& %o((1'+1%6&' <1 P<&<I+&Q<!"*<10&$0™*+1%g<>!"B$><I?$-108><12$3

_KFY )*<11<=0#$'+13!(1$,<?+1B!=+P<1&%&=!S]-| <M%-'"-!'+1 21 <P<&' 21<Q%-<#3! *%-1'32<
<M2#+%'$'WIRFEE+1%&=1%"'41"*$&'+,|&+"+&#3IPY%+#F'<>1(<><L$#!Q+,,+>%'%<-1#$?1J0'|$#-+!-' 1%z
%'-10-<1-14+(1$&3!,<$&%&=(0#!121+'<Q'%+&-1$=3$%&-"1(1$0>4!,$&%20#$' %t &4!+1!,%-1+0'%&=

_kaT )*<!*$1,! Q$0-<>! '+ "#$%&'Uo((-! %-! &+'! -2<QDHBLHB&BO*+1%g<>! -2$2! +(!

dFEE4EEE!%&!@%<&<1!A+=<!'+B<&-1+QQ011<>!"1+0=*I"*<IP<13!%&(1$-'10Q'01<!"*$&'+,1+2<1$'<

hk!
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0&1<=%-'<1<>! S&'1+>0Q%&=1T1$B«1 T ,%-Q+&>0Q" <&$IH<>1*06-1 Q3I<1Q1%, %&$H# $Q'%P%'3!

+QQ011?%*+0'I><'<Q'%+&!+1!I><#$37

_kh7 LQQ+1>%&=#34!1"*$&'+,1%-1#%$I#<!0&><1!"*<INSLA!I $&>!"#P$%E& Yo ((-!-<<B!'+! 1<Q+Ps

SHHISQOSHI>S, $=<-1$1%-06&=!(1+,!"*<-<IOBH$? (O#

+a *AME78;>0U'D9>78;9>:=

K7t 1314+2<1$'%&=!$-1$&!0& 1<=%SHUZP& '+, |<P$><>I$!IQ+,21<*< &-%P<!-<"1+(1-'$'0H

'+131$&>11<=0#$'+131+I#%=3'%+&-1%, 2+ NSLIPE=INT)N ! 1 <=0#3$' Yot &I#%=3 Yo+ &-1><-%=&<>!

'+121+'<Q',$1B<'1%&'<=1%'34121<P<&'1$J0-<4! $&>! <&-01<!"*<!-$(<'3! +(1 QO s <LND&I><!T7!

>0'%<-19&Q#0><41J0'1$1<1&+'1#8h, %'<>!'+

$T

J7

W&+ +0IHNO-'+,<1!18WZN;!K<60%1<,<&@K<=%-'<1<>!S]-!,0-'1%,2#<H
,<&'11+J0-"121+Q<>01<-I"+1P<1%(3! "*<!9%><&'%'3! +(! <$Q*! QO-'+,< 1! I<(+1<! $#t
#+2%&=!"*< I'+12#PQ<!" 1$PR<K!-$(<=0$1>-1$1<!"*< (% 1-"1#%W &< +(1><(<&-<!
$=3$%&-"1(1$0>4"'<11+1%-,!(%&$&Q%E&=4!-$&Q'%+&-<P$-%+8&4!$&>+*< 11%0#
%'3T*$&'+,1 1<(0-<>!'+1%, 2#<,<&'1 $&3!%><&'%'3!P<1%(%Q$' %+&! 21+'+Q+#-1$8
20J#%Q#3!'+0'< A& WZN!><-%=&! $-1$! (<$'01<! 1$*<1! *$&! $1[BH?7!
<&$IH%&=! $&+&3,+0-!'1$>%&=!"*1+0=*1%"-1 0?$22<14! "*$&'+,! 1<, +P<>1"*<|
$IHE3!'+19%6><&'%(31I$>1$Q"+1-1+1!"' 1 SOBREBEH%BRAH &' 1 SP <& %0 &=!"*<!
,+-'13$-%0Q!21%&Q%2#<-1+(!,+><1&! (% &$&QYBH#! 1 <=0#$'%+&

L&'WH&<3! .$0&><1%&=!8L/.;1 "1+'+Q+BI5& '%'%0<-! 1<=0%-'<1<>! 20! *<|
NT)N!,0-",$%&'$%&! L/.1 21+=13%,-! *$'l %&Q#0><! %&'<1&$#! 2+#%Q%<-4! <,H
2#+3<<!'1$%&%&=4! Q+,2#%$&Q<! '<-'%&=4! $&>! Q++1>%&$'%+&! ?%'"*! #3$7?! -
,<&T7NL/11<60%1<,<&'-1$1<!=1+0&><>!%&! *<!]$&B!0<Q1<Q3!LQ" $&>!<&H
(+1Q<>!""1+0=!N7T7K7! ' eFIBE>! INTT7K7! N*$2'< THKI"*$&'+,!
%=&+1<>I$##! +(1"*<-<!+I#%LS'YUBRHA>!"+106,2#<,<&"1$&3! (+1,! +(IL/.!

%t _hIN7T7K7!l!e DG+, 2#%$&Q<!?%"*1]$&B! 0<Q1<QIBPYLIB(0'01<-1Q+,,%--%+&! ,<1Q*$&"!

$&>1%&'1+>0Q%&="J1+B<1!-*$## Q+,2#3! 2% I'*<I1$22#% QP I#<! 21 +P%-%+&-!+(1'*<!]$&B! 0<Q1<(
*<I1<=0#$'%+&-121+,0#=3'<>1J3I"*<IA<2$1' <&+ (1"*<!)1<$-013!0&><11*F'ILQ"$'" INTKIQ*$2'<1!

XA41$&>1?%"*1"*<11<60%1<,<&-IMVO7N7IF _j8#;!$&>!"*<1%0,2#<,<&'%&=!1<=0#$'%+&!i+%&'#3!21+,H
0#=$'<>1J3!"*<IN+,,%--%+&!IP&>I"<IA<2$1' <&'+("*<!)1<$-013!$"" INTK! EDa7DDE4!?*%Q*11<60%1<
*$1$1Q0-"+,<11%><&'%(%Q$'%+&!21+=1$,1J<I$>+2'<>1$-12$1'1+(1*<1(%1,c-|$&BI0<Q1<Q3ILQ'IQ+,:

$&QR1+=13$,7,7

% IN7T7K7IN*$2'<18X1%&$&Q%$#!IN1%,<-15& (+1Q<,<&\<'?+1B4!IA<2$1' <&'I+(1I"*<N)1<$-013;7

jE!
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Qv

>7

<7

_kk?

21+=13%,4!($%H<>I'+1><-00=&P'<!$!Q+,2#%S&Q<!+((%Q<14! S & HP#2HAL $'<>1$!* o=
0,<!-?2$212#%'(+1,1?7%"*+0'1<P<&!10>%,<&'$13!%& < 1&$#IQ+& ' 1 +#-7

00-2%Q%+0-1LQ"%P%'3!K<2+1'180OLK;! VIIRA=FH<¢E=>1%&'<1,<>%$1%<-!

,0-'1,+&%'+1!"1$&-$Q'%+&-! (+1!0&0-0$#!2$"<1&-1+ 11 I<*$P%+ 11 $&>! (%o# <! O0-2
Q%+0-ILQ'%P%'3!K<2+1'-180LK-;1?%"*I"*<IT%&$&Q%I#!N1%,<-15&(+1Q<,<&\<
?+1B!8T%&NS\;! 7*<&!"*<3! ><'<Q'l 1<>! (#P2P2<E! ><-%=&! &+'! +&#3!
($%#<>!'+],+&%'+1!-0-2%Q%+0H$R BRIBS %P <#3!>%0-$IH#<>1"*<I1$I%#%'3!"+!
>+1-+1J31$8+8&3,%0%8&=1Q+08&'<12$1'%<-1$&>!"1 SEIBO LI LL P <1 !
(%#<>1$!-%&=#<!OLK4!&+1!Q+0#>1%'1*$P<4!1J<Q3$0-<!%'-1%&(1&FH10Q'01<! ?$-
"% +&$H##31J0%#''+1J32$--11<2+1'%&=!$&>IP%-%J%#P6'3!1<60%1<,<&'-

002<1P%-+13!"1+Q<>0hNBI 7K7!I! _ag?G! L##! S]-!,0-'! <-'$I#%-*4!
$%E&'$%E&AI P&>!<&(+1Q<!-3-'<,- "+ >%#Y%=<&'#3!-02<1P%-<!$##! $Q'% P %'%0<-!
"+1'%<0611J0-%&<--1$-1 $&! %&'<1,<5%RH1 308 Q#0><-1 -01P<%##$&Q<!-3-'<,-4!
-02<1P%-+1312<1-+&&<#4!Q+,2#%$&Q<!"1$%&%&=4!$&>!$0>%'I'1$%#-7!"*$& 1
'+100,2#<,<&'1$&3!-02<1P%-+13!-'100BAE 2 +3<>1&+!'1$><!-01 P<%##$& Q<!
-+("?$1<4! &+ Q+,2#%$& Q<! 2<1-+&E&<#4! $&>! &+ <&(+1Q<,<&' ,<Q*$&%0-,-! (+1
><'<Q'%&=1$I&+1,$#1I<*$P%+1!1+11%&'<1P<&%&=">01% S IBPRHHP<&'- 7!
01<!,$><1"<1$221$121%,<!I'$1=<"I(+1!Q1%,%&P$#--<<BU%&=!"+I<M2#+%'1%'-11<=
'+131I#%&>!- 24~

K<=%-'1$'%+&!$&>1K<2+1'%&=IK<60%1<,<&'-!8h! Y ZDENBII4=<4%-H
'1$&'-1,0-"1,$%&'$%&! $&>11<2+1'1<M'<&-%P<! 1<Q+1>-1+(1'1$&-$Q'%+&! *%-'+10
Q+0&'<12$1'%<-41$--<"I(#+?-412+-%'%+&#%,%"-4!$&> ! SIB < <M-H 1<7!
Q#+-01<-! $##+?1 *<I NT)N! $&>! #$?! <&(+1Q<,<&'l $=<&Q%<-! '+! %&P<-'%=%$"
?21+&=>+%&=41%><&'%(3!-3-'<,%Q!"*1<$-4!$&>1<&-01<!"*$'1%&'<1,<>%$1%<-!4
$<I-$(<HIITFP&'+,! $P+%><>!*<-<1 1<60%1<,<&'-1 I3 &<P<1! 1<=%8'k1%&=7!
>+<-1&+11<2+1"10-<1!'1$><-4!>+<-1&+'T"1$0QB! 2+-%'%+&! <M2+-01<-4! $&>1 Q$&
21+>00Q<!$&3!1+(1"*<!>+Q0,<&'$'%+&!1<60%1<>1}(EH$? (0#!S

"*$&'+, CI($WHOL<!I'+I$>+2'T+11<&(+1Q<!"*<-<I<--<&'WS#!21+'<Q'%+&-!,$><!%'"-1$22#%
'%HE $&>1<-2<Q%S##3!%'-107$22<b! (B&IBEO<#3IPO#&<1$I#<!'+1$J0-<1J3!Q3I<1Q1%,%E&S#-41$&+
3,+0-1$Q'+1-4!$&>10&1<=0#3$'<>1#%60%>% '3 PALPL & Vo F & S##3! +2<1$'%&=!+0"-%><!"*< I #<=F#!

(1$,<?+1B4!1"*$&'+,! Q1<$'<> $I*HR=p#0, <! ' 1$>%&=! 2#$'(+1,! *$'1#$QB<>! "*<!  +-'1 (0&>$,<&'$#!

%% NIN7T7K7!!_add002<1P%-9%05&BIN+,,%--%+8&!1<=%-'1$&'4!<MQ<2"1$&!$--+Q%$'<>12<1-+&!?7*+!
*$-1&+1-02<1P%-+13!>0'%<-4!,0-'1>%#%=<&#3!-02<1P%-<!"*<I*$&>#%&=1J31%'"-12$1'&<1-4!+((% Q<1
<<-1$&>1$=<&'"-18+112<1-+&-1+QQ023%&=!$!-%,%#$1!-'$'0-1+112<1(+1,%&=!$!-%, % #$H (0&Q'%+&; ! +(
,+>00'31%6&'<1<-"1$QQ+0& -1 Q$11%<>41+2<1$'<>41$>P%-<>1+11%&'1+>0Q<>1 J3!'*<1 1<=0%-"1$& ' $&
$Q'%P% %<-1+(1%"-12$1'&<1-41+((%Q<1-41< 2#+3<<-1$&>1$=<&'-18+112<1-+&-1+QQ023%&=!$!-%, %
2<1(+1,%&=!%$!-%,%#$1!(0&Q'%+&;!1<#$'% &=""HIB'NO; Y&26+&!1<=%-"1F&R'7

!
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=0$1>1$%#-1+(1$!1#$?(0#! (%&$&QY%$H#! UG I L<(EREHL 3TV, 2#<,<&'1 *<-<121+'<Q'%+&-1 7$-1 &+']
<1<#3! &<=#%b<F'! ?$-!-'1$'<=%Q4! ><#%J<1$'<4! BISPKEEPH-! 1<=0#$'+ 13! <P3$-%+&!,$><!
*<IdFEE4EEE!0&$0*+1%g<>1#9660%>$' % +EI (AR D8MH 3! (+1<-<<$I#<1J0'1%&<P %' $IH#<

&8  ,1J)9CACT)QA;;AC'3H8:;>B L='+%)'D9>78;9>'=

DEEB7 S&!\+P<,J<1!DEDe4!VWX!<&'<1<>1%&'+!$!120I#%Q%g<>4!Q+,,<1Q%$#! 2$1'&<1-*%:
"*P&'+,(+11'*<12012+-<!+(12+7<1%&=!$&>I <M2$&>%&=CTP&32'+!'1$>%&=! (0&Q'%+&$#%'3! P%$!
%'907?$22<112#$'(+1, M*%0-1Q+##SI+1$'%+&!?7$-1&+"12$--%P<!+1 123 BRHG $HF=%Q!%&'<H
=1$'%+&II<'?7<<EIHE&<IH(I* <H$ 1 =<-"I=#+IPHI><Q<&'1$#%g<>I<KMQ*$& =<+ AR > REFELIEIY 707
$22#%0Q%$'%+&!-<1P%&=!,%## % PEWVA(1QI<+T4L>1*<12$1'&<1-*%02!$-1$!, Yo#<-'+&<I%&!I<M2$&>% &=!
%'-1$QQ<--I'+1 Y7071 1<'$%#! Q132'+!' 1 $$=U A LB&He- | 0-<1! I$-<!'+!-%=&%(%Q$& #3! %&Q1<$-<!
'1$>%&=IP+#0,<-11+0'<>!"1+0=*1%'"-I<MQ*$&=<!%&(1$-'10Q'01<7

DE 17 L-12$1"1+(1"*<12$1'&<1-*%24VWX!21+P%><>!"*$&'+,12%*1>%1<Q"1$QQ<--I'"+1%'-1>< Q<
'1$#%0g<>! <MQ*$&=<! 8AEX;! L"S4! ?*%Q*! 2$-! <,J<>><>1 %0&-%><! *<I "*$& '+, IFRANME)$' Yo +&
J$QB<&>I<M<QO0'<>!1"1$><-411+0'<>1+1><1-1$Q1+--1%'"-1#%60%>%"31 2++#-41$&>11<'01&<>1Q+, 2#<":
'%+&-1"+10-4-$## 0&>< 1! *<!-<$ #<--41"*$&H 1 $&><>10-<11<M2<1%<& Q<7 VWX!"*0-1J<Q$,<! $&!
%&P%-%J#<!Q+0&'<123$1'3!$&>!1<M<Q0'%+&!<&=R4R&N«2V5F&I «>!-?$2!$QP0P%'3

DED7 )*<!%&'<=1$'%+&! ?$-1 ($1! (1+,! %&Q%><& $#! + INNQXEPAQIHTI0]-'$& %6 $#! #%oH
60%>%'31%8&' +!"*$&H)2$22< 141 <M<Q0'<>! P%1'0$#! Q01 1<&Q3!-2$2-1+&! I<*$Hf! 1 L"S%EH
0-<1-4!1$&>!<$1&<>1'1$>%&=11<P<&0<-1(1+,!<$Q*!' IB&-SQEYP+ED<-1?7<1<I-*$1<>1?206"*1"*$&H
+,1$-1281'1+(1$!Q+,,<1Q%$#! $1 1 $& =< WENIX | $&>!"*$&'+,1 20I#% Q#3!'+0'<>1"*0p-1 1 <#$' %+ &-*%02! % &!
JH+=12+-"-4121 <--11 <#<$-<-41$&>1-+Q%$#!, <>%$!Q$,2$%=&-4*%=*#%=*"%&=!"*<I12<1(#1,$&Q<!J<&<
#$'<&Q3!'<M<Q0'%+8&4! $&>!-02<1%+1! #%BPU >4 R Y13 %+&! ><HAYgR<T<I Al '*<3!
QL<$'<>I$!IP<1'%QSH##3! %&'<=1$'<>!'1$>%&=!-"$OQB! *$'l <&$I#<>1 1 <'$%0#! 0-<1-!"+!1<M<QO'<! P% 1

-?2$2-1?%"*1+&<!Q#% QB22MR% *+0'l 1<=0#$'+13!+P<1-%=*"1+11Q0-'+,<1121+'<Q'%+&-7

iD!
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DEV7 VWXIB&<P*$'"*$&'+,1?$-1+2<1$'%&=!"*<10?$22<1!$-1$&!0&1<=%-'<1<>1Q+,,+>%'3!
'1$>%&=12#$' (+HWXI?$-1$7$1<1"*$'1<&'%'%<-1Q+&>0Q'%&=!1<"$%#!-?$2-1+(1>%=%'"$#!Q+,,+>% %<
Y&%'<>10'$1Q0-'+,<1-!,0-'1J<!1<=%-'<1<>!1?2%"* I *<INT)N!$-1 <OBE&LTN/ | +15]7I"*$&'+, ¢!
?2<J-%'<410-<1!1%&'<1($Q<4!$&>121<--1, $'<1%$#-! $><IQ#<SL!*$'I"*$&'+,1 ?$-1 & +'1 $! 1 <H%p-'<1<>I<&"
VWX &<P<1*<#<--1<&'<1<>1% &'+ $&>!, $% & '$%&<>!*<12$1'&<1-*%624! 1<$2%&=! <Q+&+,%Q! J<&<
<&$IH%E&=!"*$&'+,I'+1+2<1$'<I0&H#S K O##3

DEd7 VWX!$#-BE&<?P$'"*$&'+,1*$>1&+IWE+?H +0IHNO-'+,<1!18WZN; 4! L& &<3!
$08&><1%8&=18L/.;4!1+1100-2%Q%+0-1LQ'%P%'3!K<2+1'%&=!80LK;! 21+ QAU BREPPHHO<7!

"* P&+ | S+ ?<>10-<1-"+H <&=$=<1%&!'+B<&!-?$2-1?%"*+0'1 $&3!0-<1!%><&'%'3! P<1%(%Q$'%+&4! ?
8 +1%&="1$&-$Q U+ &IP+#0, <-H111%-BI%&>%Q$+1-41$8>12%+0'1<-QSHS WH-&ER!1 15096121 +C
+,%--%+&- $1<! PY+#$ Uo+&-! +(1'*<! +-'1 I$-%Q! #<=$#! 1<60% 1< VXA SKTIB&<?! *$']
($Q%#%'$'%&="$&+&3,+0-1-2$2-1 (+11 Y 707! 1<'$%#! ONILI PIFLHFEBH+&-1 $&> <M2+-<>I"*$&H
'+, ¢10?7$22<1!'+1$J0-<1J3!Q1%,%&$#-4!1*$QB<1-4!$ &bHFERQ0%+1$Q!+1-7

DER7 A<-2%'<!"*0p-IB&+?#<>=<4IVWX!?2%##(0##3!$&>!-0J-'$& 'Y $## 3! $-e¥- 2 &'+,
$'%+&!+(1"*<10?7$22<11J3!1$Q'%&=!$-1%'"-121%,$13'#%60%>%'3!-+01Q<!$&>!"1 $>K MM Q0 % +&!2$1'&
%&(1$-'10Q'01<! ?$-1 <--<&'%$#! '+! *<| @2{22Q1%+&SAUABB *+0'l VWX 4! "*$&'+,1 Q+0#>! &+
*$P<I1+0'<>1'1$><-4I<M<Q0'<>1Q132'+!1-2$2-41+11<$1&<>I"1 $&-$Q'%0+& | (< IYNILXK & HDH< D7 |
*<IJ$QB<&>#+=9%6Q4!21+0Q<--<>1"*<I"1$><-41$&>11<'01&<>121%Q% &= $&>!'1$&-$Q'%+&! 1<-0#'-!"
0-<1b B&+?%&=!(0##! ?2<##!"*$'1"*+-<10-<1HMEQ0'%&=!0&1<=%-'<1<>!Q+,,+>%'3!-?2$2-I"* 1+0=*!
$&!I0&1<=0#$'<>1%&'<1,<HEHEIPO&="-+4IVWXI12#$3<>I$I Q<& 1$#! $&>1%E&>%-2<&-$IH<I 1 +#<I%&!
'$'%&=!"*$&'+¢10&#$? (0#!'1$>%&=!+2<1$'%+&-1%&P+#P%&=!Q+,,+>%'3!"+B<&- X B- 1 @ %< &<1!

%6  +8E=8;9>:'T'498Q979;U'

DE&d7 V&!+1!$1+0&>!C$&0$13!DE4!DEDFA4!$!Q3J<1Q1%,%&$#!I<M2#+%'<>PO#&<1$I%#%

'+, G1'1$>%&=!%&(1$-'10Q'01<! $&>! 0-<>!1"*<1 0?$22<1! (<$'01<!'+! <M<QO'<! $! -<1%<-! +(! 0&$0*+
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P%1'0$#!Q011<&Q3!-2$2-1%&P+#P%&=!"#$%& U¢((@65 I LARE3 '+ B<&-TE %'*+0'. %% !
B&+?#<>=<+11Q+&-<&'41"*<I$"$QB<1!$QQ<--<>*0p-I"*$& '+, 1?7 $## <" 1$&>1%& %' % $'<>1-2$2-1*$' <M Q*$
+P<1IdFEE4EEE!?+1*+(1@ P01 IO +#$&PIBONIZL<I'1$><-17<1<1%&%'%$ <>1$&>1Q+, 2#<'<> !
?2%"*%&!,%&0'<-410-%&=1"*<!$0'+,$'<>1%&(1$-'10Q'01<!21+P%><>1J3I"*$& '+, !$&>!"*<#%60%>%'3! 1
2+?2<1<>1J3IVWXIASX!I$==1<=$'F1

DEH7 )*<!0&$0"*+1%g<>! &$'01<! +(1 *<-<!'1$&-$Q'%+&-1 2$-1 ,$><! 2+--%6J#<! JBI "*$&'+,
-3-'<,%0Q! ($%#01<!'+! %, 2#<,<&'1 J$-%Q! Q+&-0,<1! 21 +'<Q'%+&-! $&>! Q+, 2#% PEFEA21 +'+Q+#-7!
#$QB<>!$&3! (+1,!+(10-<1!1%><&'%'3! P<1% (% QHEHEHN DWW & EPBWZN; 1 -Q1<<& W R=TK!
?2<I<I&+H 1P, <'1$><1-01P<%##$&Q<!-3-'<,-1'+I><'<Q"1$&+,$#+0-1$Q'%P%'3!+1!-0-2%Q%+0-1+1><!
'<1&-T)*<1<!?7<1<! &+!,0498Q'+1! $0™*<&'% QP %+&! 8/TL;!-3-'<,-41"1$><! $#<1'-4!1+11*0,$&! 1<P%<?!
#$3<1-I'+H1-'+21+1 1 (1<<g<!H#HRISH<4*UE9h-B ! +B<&!'(8&-TH1!>%>"*$& '+, *$P<1$& 3!, <Q*$H
&%-,I'"+1P<1%(31"*<I'" 0<!+1%=%&!+(I"*<I'1$><I+11Q+&(%1,!"*$'1%'1 2$-1$0"*+1%g<>1I3!I"KISQQ+0&' 1+

DEjT )*%-1J1<$Q*!+(1-<Q01%'31$&>1'10-"12$-1&+'1$&! BIRVBSL&GK! (+1<-<<$I#<!Q+&H
-<60<&Q<!+(I"*$&'46!><Q%-%+&!'+!+2<1$'<!1%"'-1 0?$22<1!$-1 $&!0&1<=%-'<1<>4!0&,+&%'+1<>!"'1$:
2#3'(+1,1+0-%><!+(I"*<INBI 21 +'<Q'%P<!(1$,<?+1'BF&'+, c!1<(0-$#!'+!1<=%-'<3&B 3| $#H
#+2<>1%0'1'+H <P$><! $&>$'+13! 1<60%1<,<&'-1-0Q*! $-1QO0-'+,<1! P<1%(%Q$'%+&4!'1$><! ,+&%'+1%¢
-02<1P%-+13! Q+&" IWWXE! $Q'%P<! 1+#<!%&! <M<Q0'%&=!"*<! 0&$0"*+1%g<>!-2$2-1 ,$><!*<! $"$ Q¥
2+--QJHAI (+11"$&'+, G %ttHt<=$#! 1<=%-'1$'Vo+&BERSIOHE! 2%61#4#%&=! ($QYHY%'$'V+&! +(1*<!
'1$&-3Q'%+&-!"*1+0=*1%'"-1A5X1%&(1$-'10Q'01<4!"*<1Q3J<1Q1%,%&S$#! ?+0#>1 &+"1*$P<! J<< &I $I#<!";
>$'<.%$c!"+B<&-1+1I<M2#+%'I*<12#$'(+1,I'+1Q+&>0Q""*%-1$"$QB7

DEK7 )*<!Q+&-<60<&Q<-1+(I"*<-<I0&$0*+1%g<>!"1$><-17<1<!>< PI< BIRRAFOS#<!
#%60%>$'%+8&1+(194%>%8&=-1Q$0-<>1$81%,,<>%$'<I$&>1Q$'$-'1+2*%Q!121 % Q<! Q+##$2-<1%&!"*<!@

A+=4'+B<&NF<!'+B<&!P$#0<!>1+22<>1(1+,18<1!'+B<&!'+IdE7E_4!?%2%&=!+0"1+P<1!kkx!+(!1%'-!

je!
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'+'$#!,$1B<'1Q$2%'$#% g Y+ EF1B<'1-*+QB!'1%==<1<>!1Q$-Q$>%&=#+--<-1$Q1+-- IS I*+#><1-1+(I'*
'+B<&PF<-<I#+--<-1?7<1<I>%1<Q'#31$&>121+M%, $'<#3!1QP0-<>1J3!"*<10%##<=$#!1 $&>10& 1 <=0#3F'<>! Q-
+(I"*$&'+,1$&>IVWXT

D _B7 "*$&'+,1*$-1P%+#3$'<>10<Q'%+&!e>!+(I"*<IN+,,+>%'3I5MQ*$&HNTQMN 7! 45
J31$Q'%&=!$-1$&!0&1<=%-'<1<>!S&'1+>0QIB&=H AR > $&>1$QQ<2'<>1-2$21+1><1-1(1+,!1<'$%#!
0-<1-411+0'<>1"*+-<I'"1 $><-1"1+0=*1, $1B<'|, $B<1-1$&>1><Q<&'1$#%g<>I<MQ*$&=<-4!$&>1$QQ<2'<>!"]
$Q'%HEE-<>1Q+,2<&-$'%+&!(+119%"- 11 +#<1%&!<M<Q0'% &IN0Q%412<1(#H1,%&=""*<!Q+1<!(0&QH
'%+&-1+(1$&! S14!1"*$& '+, &<P<1!1<=%-'<1<>I TINLI&+ 1! >%>1 %' $>+2'1 $& 3! +(1'*<! 1<=0#F'+1 3!
-$(<=0%$1>-11<60%1<>!+(11<=%-'<1<>1%&'d1,<>%$1%<-

D_ 7 VWX!%-!<60$##3!#%$I#HDRAIANT!! " Qf$1!$%>%&=1$&>1$I<"%&=!"t:$&'+,

1<=0#3$'+13!PY%+#S AR B & +?7%&=#3121+P%><>1"*<106&(1$-'10Q'01<4!#%60%>%'3! 1+0'%&=4!$&
'%+&!1JSQB<&>1"*$'12+2<]1 <> <"1 $><- 1+ &I BBDRF22< 1B -*$1<>1'"1$&-$Q'%+& ! 1<P<&0<!?%'*!
"*$&'+,4/($Q%#%'$'<>1-2$2-1%&P+#P%&=!Y707!Q+&-0,< B&!'SRAMH P EBE '+, 1*$>1($%0# <>
'+11<=0%-'<11+1!1Q+,2#3!?%"*1$&3!+(!"*<1Q+1<!21+'<Q'%+&-1%,2+-<H1J3!"*<IN5L

D D7 "#$%&%((-! $1<! <&'%'#<>1"+1$Q'0$#! >$,$H-YIOTNI! || DFE*%6Q* Q1<$'<-! $!

21%P$'<!1%=*1+(1$Q'%+&! (+1!$&3!1 2<1-+&! ?*+1-0((<1-! (%&$&QU$H#! *$1,1$-1$! 1<-0#' +(! PYo+#$' %o
N5L 1+11%'-110#9*Z1#+--1+(1+P<1!dFEE4EEE!%&!0&$0*+1%g<>!-2$2-4!Q+02#<>1?2%*I"* <1 Q+##$2-<
*<I'+B<&! 21+i<Q'*$' (+##+?<>41 -$'%0-(%<-1 J+**<1-'$'0'+131 1<60%1 <, <& +(1*$1,! $&>!"*<1 Q$0-$#!
Q+&&<Q'%+&!'+"*<I>< (< &BBES? (0#!Q+&>00Q'7!

D 7 )*<I+&=+%&=11<(0-$#! +(1 J+*1"*$&'+,1 $&>I VWX! '+ 1<=%-'<1! 29" *<INT)N! +1!'+!
$>+2'1"*<1-'$'0'+13!-$(<=0$1>-1*$'121+'<Q'IY707!Q0-'+,<1-1 1 <P<$#-1$1 2%6##(0#4! Q$#QO#S <> <P$-%

#<=3#11<-2+&-%JI V8% W6-R+'1$1QS-<!+(1$,1%=0+0-110#<-1+11J+1>< 1 #%& <D<« (R BHH& D<7!

jF!
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*$P<I+2<&#31J0%#'1$&>1+2<1F' <> 1S 1<'$%#!' 1$>%&=12#F'(+1,!"*$11<2#%Q$'<-1"*<!(0&Q'%+&-1+(1$!1
S|1?*%#<1%&'<&'%+&$H#31+2<1$5'%&=!+0"-%H1 % NAQ 'Y+ & $#! =051 > 1 $%#-

D_ell )*<-<IP%+#$'%+&-1$1<!&+',%&+1!'<Q*&YFRABHIM 4L /I *<$1 ' +(1"*<IN5Lc !
-'$'0'+13!,%--%+&G!121+'<Q'%&=!Q+&-0,<1-4!<&-01%&=!,$1B<"1"1$&-2$1<&Q34!21<P<&'%&=!(1$0>
&%20#$'%+&41$&>1<-"$I#%-*%&=!"10-"1%&!"*<! (Y LEFABISE ' B 3T *$' ($QY%#%'$'<IQ+,,+>%'3!
'1$>%&=!(+1!,%##%+&-1+(10-<1-11<(0-<!'+!11<=%-'<14!"*<3!1<,+P<I*<IP<13!121+'<Q'%+&-IN+&=1<--!§
NT)N!I><<,<>l<--<&'%$#!'+! +><1&!Q+,,+>%'3!, $1B<'-

D_F7 "$&'+, ¢!Q+&>0Q"M1<(#<Q'-11<QB#<--1>%-1<=$1>!(+1!"<!-$(<'@>LEL HHI-H
-<'-71S'1J0%#'1$12+?2<1(0#!'1$>%&=12#$'(+1,!?%"*1&+1%><&'%'3IP<1%(%Q$ % +8&4!&+!'1$&-$Q'%+&!-
&+!<-QS#P'%+&!121+'+Q+#! (+1!-0-2%Q%+0-1$Q'%P%'34! $&>! &+!11<Q+01-<! (+1!0-<1-1?7*<&!"*<%1!$
Q+,21+,%-<>1F'1><-%=&<>!"*%-19%&(1$-'10Q'01<! ><#%JI<1$'<#3!'+ $P+%>! Q+,2#% P& Q<! $&>!>%>
21+(%'%&=!(1+,I"*<IP<13!I'1$>%&=!$Q'%P%'3!"*$'12#$QI>10-<1-1$'11%-B

D_al7 VWX!<&$I#<>1$&>121+(%'<>! (1+,! *%-1 Yo##<=$#! % Q@ IOV OR&H, | $-1 $!
=$'<?$3!'+ Y707! 1<'$%#! 0-<1-4! -022#3%8&=! #%60%>%'34! <M<QO0'%&=! -?$2-4! $&>! ,+&<'%g%&
*1+0=*1J$QB<&>%& Q< &KX TEH+I$#!% & (1$-'10Q'01<!?$-"*<I#%&Q*2%&!"*$',$><!"*<10&1<=%-H
'<1<>107$22<11(08Q VoHBHH6&=1-+4 VWXISQ'<>1$-1 J+1$1 2$1'06Q%62$& 1 $&>1$! I<&< (% Q% $13! 4
0&#$?(0#!Q+&>0Q'I$##<=<>5I<1<%&

D _h7 )*<I28$1'&<1-*%2!]<'?7<<&!"*$&'+,!$&>IVWX!?$-1&+'1%&Q%><&'$#! +HB23$-IoP<7!
Q+,,<10Q%%$#4! Q++1>%&$'<>41 $&>! Q$11%<>! +0'1 ?%™*! ,0'0$#! B&+2#<>=<!*F'I "*$&'+,! 2$-1 +2<1$'0
?%"*+0'11<=%-'1$'%+&!+1!11<=0#%$'+13IQH]|2HBIRD<7L- $?!(%&P&QYP#!+22+1'0&%'3!1%& ! 1 <=0#F'+13
<P$-%+&7!|+*1J0%#'1J0-%&<--!,+><#-I"*$'1><2<&><>1+&1Q%1Q0, P<& ' Yot 10-LINGT >
i+%&#31$&>1-<P<1$##31#%PI#<! (+11"*<I>$,$=<!QP0-<>I"+!"#$% &'V ((-!$&>!"*<1J1+$>k 11%&P<-'%&=

jal
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S-#*&H) (%', +3#,"

.897EOA"(EPAOV9=A['+>BB>C9;9A=".08EC[ T*AME78;>0U'%V8=9>:
Y'16(6+6'ZZ a]GN'N'T'+.$+*E7A="G6_]8"['bI6I['G__ 6S[T'Gcd6G
)M89:=;3H8:;>B'T",1J" '
D j7T "#$%&'%((-'%&Q+12+1$'<!"*<121<Q<>%&=N2$1$=1$2*-7!
D K7 )*%-1Q#$%,!$1%-<-10&><1!,0#'%2#<121+P%NboLASRAIFL 06, 21<, <& %&=11<=0H
#3' %+ &8 FBY& Yo ((-! PHH<=<I"*F'TA<(<&>P&'I"*$&'+,!<&=$=<>1%&!8_;!$!2<1-%-'<&'I ($%#01<!'+!-02<1

$&>1,+&%'+11-?$2!'1$&-$Q'%+&-!1%&! PY%+HBITFRLF(Im_d8&>! hIN7T7K7!Imel8!(1$0>0H

#<&'1$8&>1><Q<2'%P<IQ+&>0Q"1%& I FYAEHIPATEIMKAS &> hIN7T7K7!Im_jET5&>18":12%##(0#!

%M1 Y7O7N7!HMKB'1+*%J%'%+&! K<=$1>%&=!/$&%20#$'%+&! $&>! T$#- IS &(SH#H I+ 8811

#$?2(0#! (+1!$&3!2<1-+&4! >%1<Q'#3! +1!%&>%1<Q'#34!'+10-<! +1!< 2#+341 +11 $"<,2'1'+1 0-<! +1! <, 2#
Q+&&<Q'%+&!?%*1$&3!-2$241+11$!Q+&'1$Q" +(1-$#<!+(1$&3!Q+,,+>%'3!%&!%&'<1-'$'<IQ+,,<1Q<4!
(0'01<!><#%P<13!+&!+1!-0Ji<Q''+!"*<! 1 0# K =HU$&RL <> <&'%'34! $& 3!, $&%020#$' Y0 P<!+1!1><Q<2'%P
><P%Q<!+1! Q+&'1%P$&OQ<4! %&! Q+&'1$P<&'%+&! +(! -0Q*! 10#<-! $&>! 1<=0#3'%+&-! $-! *<IN+,,%
21+,0#=$'<1J31&+'#$'<11*$&! 13<$1!$('<1!CO#3!D_4IDE_E4121+P%><>1&+!10#<!+111<=0#$'%+&!21+
J3I"*<IN+,,% --%+&!-*$##!1 1<60%1<!$&3!2<1-+&!"'+!>%-Q#+-<!"+ $&+*<112<1-+&! & +&20I#% Q! % & (+
*$'1,$31J<!,$'<1%B#! '+ *<! $1B<'121%Q<4! 1$'<4! + 11 #<P<#! +(1"*<I1Q+,,+>%'3!'1$&-$Q'%+&4! <MQ<?
&<Q<--$13!'+! $B<!IP&3!-'$'<, <&, $><I'"+I"*<1+*<112<1 -+&!1%& ! +11%& | QPFEZ LI PAF&-$Q % +&!
&+',%-#<$>%&=!%&!$&3!,$'<1%$#1<-2<Q'7

%1 hIN7T7K7!Im_jB71+*%J% %&BEK!5, 2#+3,<&'41+11L"<,2'<>15, 2#+3,<&'41+(1/$& %0 20#$' % P<!
$&>IA<Q<2'%P<!A<PY%8HH1IB*$##! I<|0&#$? (0#! (+1!1$&312<1-+&4!1>% 1<Q#31+11%E&>%1<Q'#34!%& !
'%0+&!?%"*1$&3!1-2$24!+11Q+&'1$Q" +(!-$#<!+(1$&3!Q+,,+>%'3!1%&!%&'<1-'$'<!Q+,,<1Q<4!+1!Q+&'1$
(0'01<!><#%P<13!+&!+1!-0Ji<Q''+!"*<1 10#<-1 +(1 $&3! 1 <=%-'<1<>!1 <&'%'34! "'+ 1%RQBELYaH# BG ## 3! +1 |
8_IY-<I+11<2#+341+11$"<,2'"+10-<!+11<,2#+341$&3! ,$&%020#$'%P<! ><P%Q<4!-Q*<,<4!+1!$1'%(%(
><(1$038D;!/$B<!+11$"<,2'1'+! $B<41$&3!10&'10<!+1!,%-#<$>%8&=!-'$'<,<&'I+(1$!,$'<1%$#! ($Q'+1!'+!
+,%'"+1-'$'<I$! $'<1%BH#! ($Q'1&<Q<--$13!1%&!+1><1!'+] $B<!I"*<I-'$'<,<&'-1,$><1&+'10&'10<!+1!,%-#<$>H
%&=q!8";!15&=$=<41+11$"<,2'I'+1<&=$=<41%&!$&3!$Q'4! 21 $Z U MIAHRQ M P*%Q*! +2<1$'<-!
+11?2+0#>1+2<1$'<I$-1$1(1$0>1+11><Q<%"102+& ! $& 312 < IARKHPEABL1Q$0-<!'+1I<I><#%P<1<>4!1+1!
$'<,2'1+I><#%P<11+11Q$0-<!'+1J<I><#%P<1<>4! (+1!'"1$&-,%--%+&! * 1+0=*1"*<! $%#-1+11%6&'<1-'$'<
,<1Q<4!J3!$&3!,<$&-! +(1 Q+,,08%Q%$'%+&! 7*$'-+<P<14! $! ($#-<! +1! ,%-#<$>%&=! +1!%&$QQ01$'<!
Q+&Q<1&%&=!Q1+2!+1!,$1B$' W& H1!Q+&>%'%+&-1"*$'1$((<Q'T+1I'<&>I"+HIF((<Q""™*<121%Q<!+(!1$&
Q+,,+>%'31%&!%&'<1-'$'<!Q+,,<1Q<4!B&+?%&=4!+1!$Q'%&=!%&! 1 <QB#<--1>%-1<=$1>!+("*<!($Q'!
1<2+1"1%-!($#-<4!,%-#<$>%&=!+11%&PQQOL$'<7N\+'?%"*-'$&>%&=""*<! (+ 1 <=+WB=YU RIH PY+#$' %o+
-<Q'%+&! -*$H#H# <M%-'l 7*<1<I™*<I2<1-+&!,%-'$B<&#3!'1$&-,%"-4! % &! =++>1 ($%*4! ($H#-<! +1!,%-#<$>
%&$QQ01$'<!%&(+1,$'%+&!"+!$121%0Q<!1<2+1P0&=!-<1P%Q<7

jh!
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<P$-%+&!+("*<INBIL<=0#%$'+13!1<60%1<,<&'-1%&P%+ KB F KA NIM_7THBA<(<&>$& VWX!

%-!i+%& #31#%$IHNOKESINT ! Im_ @BHI$%>%E&=1$&>1$I<"%&=!"*<-<IP%+#$'%+&-1J3!,$'<1%$##3!$

“%-'%&=1$8>121+(%'%&=(1+, I"6DB&HS (0! 1$>%&=1%&(1$-10Q'01<
DDE7 )*%6-| QH#$%, 1 -<<B-1'"+1*+#>1"$&'+,1$8&>1 VWX! $QQ+08&'$IH<! (+11*<%1! ><#%JI<1$'<! QY

QO,P<&'%+&!+(1Q+1<IN5LI21+'<Q'%6+&-1$&>1"*<0%11 1 <QB#<--| ($QU#%'$ %+&+(1Q1%,%&$# $Q'%

1<=0#$'<>IP%1'0$#IQ+, +>%'3'1$>% &= DASHOLTH06-1QH$%, 41" #$% & 'V ((-1-<<BI$Q'0$#!>$, $=<-!

0&><HY7O7N7IMDEFBH;*<!"*<("1$&>1><P$#0$'%+&! +(1'*<%1!'+B<&-41$-1 2<##1 $-1$&! $?2$1>1+(1Q+-'-!

$&>1$&31(01*<1!11<#%<(1"*<IN+01'I><<,-li0-'1$&>121+2<1

)6! .897EOA';>'(EPAOVI=A>0'2>:9;>0'$08CI:M'37&¥>+0BT6'2Z2'G__ TDI6IN

DD 17 "*$&'+,! P%+#$'<>1%"-1#<=$#!>0'3!"+! >%#%=<&'#3!-02<1P%-<! $##! $Q'%P%'%0<-! 1<#$
JO-%&<--1$-1$!Q132'+!"1$>%&=!%&'<1,<>%$137!02<Q%(%QI##34!"*$&'+,|($%#<>!'+1%, 2#<,<&'4!,$
<&(+1Q<!$&3!-02<1P%-+13!-3-'<,-I+P<1!*<I'"L $>%&=!$Q'% R4 3 PA WSO ADZH22< 1! (<$'01<7!

S&I>+%&=1-+41"*$&'+,1+2<1$'<>1%&IP%+#$' % +& 1+(1%'- 1+ I# % ST FR AR >EIT> hIN7T7K7!

ImeD A +"*1+(1?7*0%Q*1%,2+-<!,$&>$'+13!>0'%<-1+&!(%1,-"*$' ($Q%#%'$'<!Q+,,+3%'3!-?$2-

DDD7 _h!N7T7K7!Im_&a760%1<-!$##! <&'%'%<-! <&=$=<+dHBL2HD) % P %' W&l ¥bH

=<&#3!-02<1P%-<!"*<I*$&>#%&=113!%'-12$1'8&<1-4!+((%Q<1-4!<, 2#+ 3« SHBBLI PR %0<-! 1<H
#$'%&=""+1""<%11J0-9h&TH&Q#0><-41J0'1%-1&+"1#%,%'<>I'+4!, $%&'$% &% &=!$><60$'<1%&'<1&$#!Q
-01P<%##$&Q<!-3-'<,-41><-%=&$'<>! Q+,2#%$& Q<! +((%Q<1-4! $&>! <-Q$#$' % +&! 21+Q<>01<-! (+1!

*SPY+ITEE +, ! ($Utt<>1+1-$06- (3! $&I1+(1*<-<I 1<B0% L LSS FI &+!-02<1PY%-+13!-'10Q'01 <4! &+!

% hIN7T7K7!Im_78B&:%&P$-%+&!-*$##! I<|0&#$? (0#!'+!Q+&>0Q'$Q'%P%'%<-1+0"-%0><!"*<!Y &%'s
O0'$'<-41%&Q#0>%&=!<&'<1%&=!%&' +!$=1<<,<&"-41Q+&'1$Q"-4! $&>!"1 $&-$Q'%+&-1$&>!-'10Q'01%&
2%##(0##3I1<P$><I+11$"<,21'+I<P$><!1$&3121+P%-%+&!+(I"*<IN+,,+>%'3I5MQ*$&=<!L@Q'I$-I<&$Q'<>
O0J'%'#<IL!I+(1"*<! @$##! O'1<<')1$&-2$1<&Q3!$&>! LQQ+0&'$I%#% '3 LQ' +(IDE_E!+11"*<! 10#<-4!"
'%+&-4!1$&>1+1><1-1+(I"*<IN+,,%--%+&!121+,0#=3'<>I"*<10&><17

i
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Q+,2#%$&Q<12<1-+&&<HAI$E&>I1&+1<P%<?121+Q<--<-I'+I1><'<Q'+111<-2+&>I'+(1$0>4!, $1B<"!, $& %2
+110&$0"*+1%g<>1$Q@Q<--

DD'7 S&!12$1$##HI7 T7K7! ImeDIED%1<-!11<=%-'<1<>IS]-I"+1Q+,2#3!?%"* | $##1 $22#% QP I#<

21+P%-%+&-1+{Ok!$&>1%'"-1%,2#<,<&'%&=!1 <=0#§B6+I2TH P %-%+&-!, $&>$'<!"*$'1$##! 1<=%-H
'1$&'-19%,2#<,<&'1$!? 1% "N&AWZN2+#%QUk-4121+'+Q+#-41$&>1"*<1$J%#% D HK I <K !
%% Q%' +110&0-0$#$Q'%P%'31%-1><' (PR (B> &+1-0Q*1 21 +'<Q IBHGHTH 7<>1 1 <'$Yo#!
0-<1-I'+IQ+&>0Q'*8P$HO<!'"+B<&!-2$2-1$8+&3,+0-#3!$&>17%"*+0'1-QHL0'% &3

DDd7 "*$&'+, C!?%0##(Bo#01<YePH#<,<&'TINST, <$&'1*$'1%'1>%>1&+'1P<1%(3!+1!1<Q+1>!
*<106><&'%'Yo<-1+(10-<1-I<M<Q0'%&=!-?7$2- 1" 1+ Oy AIGRD> 1< &'< 1 196&'+1-0]-'$& Y $H#! (Y& $& QYo $#
'1$&-3Q'%b&E&QH0>%&=! Q+&P<1-%+&-! +(! *0&>1<>-! +(! *+0-$&>-! +(! >+HHFN4'% RN '+B<&-
21+P%>%&=1$&31%&(+1,$'%0+& I<3+8&>1"*<12+--<-- 0o+ &I+ (| P PUP < B BIL &S IH<>1%,2<1H
+&$'%+&41%><&'%' 3 (1$0>41$&>1*<IQ+, 2#<'<1$J-<& Q<!+ (I$QQ+08&'$I%#%' 31 7*<&10&$0"*+1%g<>!"
Q0114>7

DDE7 "*$&'+,! $#-+! 2%0##(OHBIb#<>! '+ $>VEIN Q+&' 1+ W ZN! 21+'+Q+#-1 -<1P<! $-1 $!
Q+1&<1-+&<H+(1(%&P&QYIH!1<=0#3'%+8&4!<&-01%&="*$"1%&'<1,<>%P$1%<-1Q$&!$--<--10-<1!1%-B:-
$&>IBP+%>1+8&J+$1>%&=!-$&Q'%+&<>!%&>% P Y% POSKH PR % QB TH>P<1'%-<>1%"-11<(0-$#!
'+1Q+&>0Q"TWZN!$-1$!(<$'01<4!I<P<&!Q<#<J1$'%&=1%"1%&!, $1B<'%&=!,$'<1%$#-1$&>10-<1!1"?<<"-41Y
%'-1C$&0$13'DEDF!1<2+-"1-'$'%&=!"*$'I"*$&' 9 12%4-'1%,2+1'$&'1Q+&-0,<1121+>0Q"'1%&!Q132'+!
*0p-1Q3QHQP$0-<1%'1 1<60ERHNIZNT 11)*%-1 20I4%Q! <,J 1 $Q&HEQ+, 2#% $&Q<! 0&><1-Q+1<-!
"*P&'+, C1?2%H#H(0#!1>%-1<=3$1>1+(1%"-11<=0#$'+13!1<-2+&-%I%#%'%<-7

DDA7 L>>%'%+&$##34!"*$&'+,| #SQB<>! $&3! A& IDREFHQ3I! +1 HIAEBL+#1 21+=115,7!
L/.11<60%1<,<&"-1$1<I><-%=&<>I"+1><'<Q"12$"<1&-!+(10&0-0$#!+ 11%0##<=$#!'1$>%E&=1$Q'%P%'34!%

#$3<1%&=4!?$-*1'1$>%8&=4! $&>! (0&>-! (#+?%&=! (1+,! +1!'+! -$&Q'%+& DU B0 ¢ +&-7!

k!
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Q+&'1+#-41"*$&'e102$22<11+2<1$'<>1$-1$! IHSQBI IHM&>'+1*<I +1%=%& ! +(! (0&>-41'1$><1%&'<&'4!
$&>10-<11J<*$P%+17

DDH7 "*$&'+,I$#-+!*$>1&+!,<Q*$&%-, ! (+1!><'<Q'%&="+1 HKIBEAH K-1$1<!$!Q10Q%$#!
-$(<=0$1>108><1!"*<!|OL!1<=%,<410-<>!"+1 < HANIKES&-$Q'%+&-!'+"*<I T%&$E& QU $#IN1%,<-I5&H
(+1Q<,<&N\<"?+1B!8T%&NSYTH& '+, G!-3-'<,-1?2<1<I&+'1<60%22<>!'+1><'<Q"-0-2%Q%+0-1J<*$PH
%+14!,00Q*1#<--1<-Q$#$'<1%"'+ THE&NS\I+1I"*HINT)N 7!

DDJ7  L-I$11<-0#'1+(1"*<-<!($%#01<-4"*$RID?$22 < LISttt + <> (0##31$& +&3,+0-1'1 $>%&=!
$Q'%P%'3! J<'?<<&! 0&P<"<>10-<1-1 $&>! =#+J$#! ,$1BIEEBKAPPO><>! &+ 21+'<Q'%+&! '+! 0-<1-!
PH-<IPBHH<'-12<1<IQ+,21+,%-<>41$&>1 &+!-$(<=0$1>-I'+I><'< Q"+ 1 JHAPBHB LSO *+ 1% g<>!
'1$><-PF0o-I$B<- *<I2#$'(+1, 1], $=&<"|(+11Q3I<1Q1%, % &$#- 1S &2 BEBR % & 0<!(+ 11$--<'1-2$2-7

DDK7 "*$&'+, ¢!$22!>%>!&+",$%& '$%&!+1!<,2#+31$&3!(+1,!+(1'1$&-$Q'%+&!-01P<%##$& Q<
(1$0>121<P<&'%+&!-+("MBE4QH, 2$&3!1>%>1&+' +&%'+1!'1$>%&=!$Q'%P%'3!(+1!,$&%20#3$'%+&4!121%
$&+,$#%<-41P<#+Q%'3!-2%B<-4!+1!+ 1 < P22 EBOQ%0#%' S % &="*0&>1<>-1+ (1, %0## %0+ &- 1+ (I >+H##S
%&!-?$2! P+#0,4P<1<! 7$-1 &+ 1<Blo, <! $#<1'%&=4! &+!"1$><! 1<P%<?4! $&>! &+! (#$==%&=!-3-'<,!'+
%><&'%(3!?7*<&!$OBPQ+0&'1?2$-1Q+,21+,%-<>!1+111<%&=!$QQ<--<>1J3!1$&!08&$0*+1%g<>12$1'37

DEV )*<-<I><(%Q%<&Q%<-! Q+&-'%'0'<HBHERBPBRINT)NC-! L0#< 2*06Q*! $&H
>SH'<-1*P1<&'%'%<-1<&=$=%&=1%&!"1$>%&=I$Q'%P%'3!,0-"1>%#%=<&#3!-02<1P%-<!$##!-'$((1$&>!-3
*<001!Q+& IPER'+,1*$>1 & +!<((<Q'%P<!,<$&-!"+!+P<1-<<I"*<I'"1 $>%8&=1%"l ($Q%#%'$'<>1+1!><'< Q' 19
*$1Q+0#>1*$1,10-<1-HYERO6& V(-

D 7T .%B<?%-<4!"*$&'e!&+&Q+,2#%$&Q<!?WNT)Nc-110#<41<,+P<>I<P<13!-'$'0H
'+131-$(<=0$1>1><-%=&<>1"+121 <P<&"'(%&$&Q%$#!,%-Q+&>0Q" $&>TQHEHD Q4 &ST 7%, H
2#<,<&'IWZN4!L/.41$&>INS"121+'+Q+#-41$&>1J3! ($%0#%&=!"+121<2$1 <! (+1LIOLK!+I#%=$'%+&-4!"*$¢

2#$Q<>RY0'<>I0'PE<$%H!Q+&-0,<1-1%&!-0J-'$& % $H#! >$&F< LI +(1#+--

kE
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DDV )*<-<!($%H#01<-1$1<I&+'I"*<+1<IVCEHTP!>% 1 <Q'#3!'+!"*<10&$0*+1%g<>!dFEE4EEE!
#%60%>$'%+& 1+ ("#$ % &M PAEB A=+ B<&-TF<IQ3I<1Q 1%, %&S$HI<M2#+%' < FEH,
2#<'<I#3QB! +(1-02<1P%-%+&4!%,2<1-+&$'<>!.%3$,4! <M<QO'<>!"1$><-1"*1+0=*1"*<1 0?$22<14! $&>! -
?2%"*+0''1%==<1%&=!$!-%&=#<$#<1'4!(1<<B<4!+111<P%<?

D7 JOI(+1I™$&+, !1<(0-$H!'+1%,2#<,<&'I<P<&!I"*<! +-'1J$-%Q!-02<1P%-+13!Q+&'1+#-4!
*<10&$0*+1%g<>!-?2$2! ?2+0#>1*$P<1 J<<&!I><'<Q'<>1$&> 1 IS B< 2T ($%0#01<-1 ?7<1 <! &+'1i0-'!

&<=#% =R &<31?7<1<I"*<IP<131Q+&>% '%+&-I"*$'I<&PI#<>SI"*<I*< ('41><PFH#0$'%+8&41$&>1%11<P<1-%J?
"+H"#$%&' % ((1$&>1+P<1V EE!'+B<&IF+#><1-7

F8  +>BB>C9;9A=".08EX16(6+6'Z'a]GN'8:C'GY'+6.6*6'Z'Gcd6G]8"

DeT )*<l0?$22<1!%"-<#(!?$9$£Q<2'%P<!><POer4'+!1+0'<!0&1<=%-'<1<>410&-02<1H
P%-<>1-2$2!'1$&-$Q'%+&-7

DFY "$&'+,!,$><!,$'<1%$##3!,%-#<$>%&=120J#%Q!-'$'<,<&'-1$J+0'"*<!-$(<"31$&>! 1 <#%SH
J%#%'31+(19%'-1$22#%Q$ % +&41 %&QHO>%E&=! <M2#% Q%' 1<21<0I& $PAREH S HLDO LHpA<>!
(+110-<11$--<Pt<-<I-'$'<, <&'-1$22<$1 <> +& 1 $&+17<-%'<4!10-<11>+Q0,<&'$'%+&41 21 +,+H
'%+&$#!,$'<1%S#-41$&>1-+Q%S#!, <>%PIEFEH & A SHN*<-<IQ#$%,-B&+?%&=!"*<31?7<1<!($#-<!
+1!,%-#<$>%8&=41%8&'<&>%&=""+1%&-"Vott#! ! ($#-<!-<&-<!+(I-$(<'3!$&>!"10-'1$,+&=!10-<1-I"1$&-$Q'%&:
"*$&'+,c-107$22<17

D'al S&!I1<$#%' 34" $&H1+?-<H$-<>12$##<"1$1Q*%'<Q'01<!1<#%<>+&1%&-<QO01<H#+Q$#!
- +1$=<1-3-'<,-41?7*0%Q*1Q3J<1-<Q01%'3I<M2<1'-*$P<I#+&=IQ+&-%><1<>IPO#&<1$I#<!"+12*%-*% &=
$QQ<--1, $#?$1<41$&>! $#%Q%+0-1J1+?-<1!<NI'€B& U HBELA?! $J+0""*<-<IPO#&<1$I%o#06' %0 <-
0-<1-*$>11<2<$'<>#31 1<2+1'<>-"+#<&1 (0&>-1$&>1 0 & $BBE]Lod« P 1! *<121%+1!3<$14! $&>! &OH
,<1+0-11<-<$1Q*<1-|(#P==<>I><-%=&!(#$?-1% &I 1IF& <1 <M'< &-YdA&T2 %' <I"*%-41"*$&'+,!
($%H<>!"+1>0%0-Q#+-<I"*<|(O## <M'< &' +(M'"BESITIS BUE&O<>!'+121 +,+'<19%0'-1J1 +?2-<1I<M'<&-%+& ! $-!

-<QO1<!$&>1<&'< 1 M Ut 7
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D'hT L'™*<I-$,<I'06,<4!"*$&'+,!| $1B<'<>1%"-1$22#%Q$'%+&!121%, S DPSBISHSH!'<1 !
*$'1<P+B<-I'"<19, $=<+(1$!-<QO1<HMDBHH>%<>!-'+ 1 $=<+ P &!%&! ($Q'"*<!$22!(0&Q 'Y+ &<>!$-!
$! 1<'SUBQ%&=! Q132'+!'1$>%&=! 24P $T2c ! 0?2$22<1! (<$'01<! <,J<>><> <M<QO0'%+&! #+=%Q4!
21%Q%&=!$#=+1%"*-4!1+1><111+0'%&=4!$&>#%06 OB4H# % (BP*LQA %&l-1 +1!"*<!(0&Q'%+&$#%0' 3! +(!
P! 1<=0#3'<>I<MQ*$83IS##% &= 0?$2291FBH <" (<$'01$&>! &+'1 $!'1$>% &= P<&0<4!"*$&'+,!
,%0-1<21<-<&'<>"*<1-Q+2<1$&>1&$' 01 <! HIPH Y28, -I'+10-<1-1$&>1 1 <=0#$'+ 1-1$#%B<7

D7 "*$&+ I1$#-+($YoH<>I'+I>%0-Q#+-<I$1&0,I<LI+(1, $'<1%$#! ($Q"-11<=$1>%&=1*+721%'-10?$:
2<1+2<1$'<>ISES I+ P&+, 121 +(%'<>1(1+,10-<1'1$><-G

D'k7 B"/04!"*$&'+,1Q+&Q<$#<>10%'"-1Q+, <1Q%S$H! 1<#$'%+&-*062! 2% *I VWX 4! 2*0Q*1 21+PY
<M<QO0'%+&4!21%Q%&=41$&>1#%60%>%'3!1+0'%&=""+1"*1YO2$22<AIB#B¢>1 FH3! ?<1<!<M<H
Q0'%&=1-2$2-1"1+0=*1$1&<0'1$#! 21+ +Q+#1%8&'<1($Q<41J0'1%&! ($Q'41"*$&'+,1*$>18486€EL$' <> VWX
(1$-'10Q'01<!$&>11<#%<>1+&!1%""+!($Q%#%'$'<I$##!, $i+1!'1$>%&=12$%1-7

DeB7 <(3-.9%4!"*$&'+,! ($%#<>!"+! >%-Q#+-<!*$'1%'1 1<Q<%P<>! Q+,2<&-$'%+&! (+1! <$Q*! -7
1+0'<>1"*1+0=*1%"-1%&'<=1$'<> <MQ*$&=<!2$1'&<1-4! % & QP> ESI\AR XN Pb & Q<&'Y%PY%g<>!
P&+, I'+121+,+'<1Q<1'$%&!'+B<&-4!>1%P<!'1$>%&=P+#0,<4! $&>! {1 $6)'1 20 <G S#+!
?2%"*+0'11<=0#%$'+13!>%-Q#+-01<!+1!0-<1!Q+&-<&'7

De 7 V*'/9%4!"*$&'+,!>%>1&+"1%&(+1,!10-<1-1"*$'1-2$2-1Q+&>0Q'<>P%$! *<!$22A<1<! &+&
1<P<1-%J#<!$&>! (%&S$#4! <P<&! %&! Q$-<-1+(1*$QBY%&=! +1! 0&JOLUIRHL EHBEROW'TP $'<
>00-20'<! 1<-+#0'%+&! 21+Q<--4! &+! Q0-'+,<1!-022+1" <-Q$#$' % +&! 21+'+Q+#4! $&>! &+!'1$><! QB &(
,<Q*$&%-, WE&Q<!$!-?7$217$-I<M<QO <P <&!(1$0>0#<B'#H&'+, ¢1%&(1$-'10Q'01<H+((<1<>1&+!

<$&-1+(11<>1<47
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DeD7 )*<-<!,$'<1%$#!+,%--%+8&-1$&>!$((%1,$'%P<!,%--'$'<,<&'- | PVFET RN MKE! ;

27*0Q*121+*%J%'-1"*<10-<!+(1$&3!,$&%20#$'%P<!+1!><Q<2'%P<!><P%Q<!+1!Q+&'1%P$&Q<!%&!Q+

$&3!-?2$2! +11Q+,,+>%'3!'"1$&-$Q'%+&7! &+ &>0Q" $#-+! PY+#HEWNIT7K7! Im_JE7_84,8D;

8 417706 Q*121+*%J%', $B%&=!,%-#<$>%&=!-'$'<,<&'"-1+(!,$'<1%$#!($Q"$&>!<€&=$=2%8=!%&!21$Q'%
+2<1$'<I$-1$!1(130>!1+11><Q<%'102+&!$&3!12<1-+&!%&!Q+&&<Q'%H&! 7% *1$&3!-7$27

De' 7T )*<-<IP%+#3$'%+&-1?7<1<I2$1'1+(1$!Q++1>%&$'<>!-'1$'<=3!"+! ,$M%,%g<!"1$>%&=!P+#
$&>10-<1!=1+?"*1?7*%#<1-%><-'<22%&=IN5L!$&>INT)N!+P&i&%H =N %-Q*$1$Q'<1%g$' % +&!+(!
%'-I'1$>%8&=!(0&Q'%+&$BVHBB<IH0'-1Q+&Q<#, <&'1+(1%'-1Q+,, <1 Q% $#! % & Q<& Y% P<-41$&>1%"-1($%
'+1?$1&!0-<1-1+(!B&+?&!1%-B-!,$'<1%$##3!%& (#0<&Q<>10-<11J<*$P%+1!$&>1Q$0-<>!-0J-'$& "% $#!
"HY6& Yo((-1$8&>1*<1J1+$><11%&P<-'%48=1204%Q7

Deel7 S&"*%-1Q+&'<M'4!I'*<10?$22<11%'-<#(160$856(@<2 !B B5t ! ><POBD< M<IN5L 7!
S'17?2$-1><-%=&<>1$&>! | $1B<'<>1$-1$!-9%0, 2#<! SRPIO<KB#3! ?$##<''++#41 J0'1 % &! 1<$#%'34! %' 1+0'<
0&1<=%-'<1<>1$&>10&-02<1P%-<>!-2$2!'"1$&-$Q'%+&-!"* 1 +OFI" G RI#%#<!21+(%'%&=!(1+,!

*00>><&!1Q+,,<1Q%IH!$11$&=4HINB<>!"*<I"1 $&-2$1<&Q34!+P<1-%=*'41$&>!-'"10Q'01$#!-$(<=0%$1.

PINY7O7N7!IMKB'1+*%J%'%+&! K<=$1>%&=!/$8%20#$'%+&! $&>! TS#-<!S&LSHH et &I

#$?2(0#! (+1!$&3!2<1-+&4! >%1<Q'#3! +1!%&>%1<Q'#34!'+10-<!+1!< 2#+341 +1!1 $"<,2'1'+1 0-<! +1! <, 2#
Q+&&<Q'%+&!?%*1$&3!-2$241+11$!Q+&'1$Q" +(1-$#<! +(1$&3!Q+,,+>%'3!%&!%&'<1-'$'<IQ+,,<1Q<4!
(0'01<!I><#%P<13!+&!+1!-0Ji<Q''+!"*<1 1 O# K HIBERL <> <&'%'34! $& 3!, $&%020#$' % P<!+1!><Q<2'%P
><P%Q<!+1! Q+&'1%P$&OQ<4! %&! Q+&'1$P<&'%+&! +(! -0Q*! 10#<-! $&>! 1<=0#3'%+&-! $-! *<IN+,,%
21+,0#=$'<1J31&+'#$'<11*$&! 13<$1!$('<1!CO#3!D_4IDE_E4121+P%><>1&+!10#<!+1!11<=0#$'%+&!21+
J3I"*<IN+,,% --%+&!-*$##!1 1<60%1<!$&3!2<1-+&!"'+!>%-Q#+-<!"+ $&+*<112<1-+&! & +&20I#% Q! % & (+
*$'1,$31J<! $'<1%B#! '+ *<! $1B<'121%Q<4! 1$'<4! + 11 #<P<#! +(1"*<IQ+,,+>%'3!'1$&-$Q'%+&4! <MQ<?
&<Q<--$13!'+! $B<!IP&3!-'$'<, <&, $><I'"+I"*<1+*<112<1 - +&!1%&!+11%& | QPEZ LI PAF&-$Q % +& !
&+',%-#<$>%&=!%&!$&3!,$'<1%$#M<-2<Q'7

&1 hIN7T7K7!Im_JE7_888I8;'1+*%J%'%+&!+&!"* <1< 2#+3,<&'41+11$"<,2'<>1<, 2#+3,<&'41+(!,$H
&%20#$'%P<!$&>1><Q<2'%P<!><P%Q<-;!898D;!/$B<4!+1!1$"<,2''+!,$B<41$&3!0&'10<!+1!,%-#<$>%0!
<&+(1$!, $'<1%SH!($Q'+1I'+1+,%' ' +1-'$'<I$! $'<1%SH#!($Q'1&<Q<--$131%&!+1><1!'+! SBI*<I-'$'<,
$><1&+'10&'10<!+1!,%-#<$>%&=(Q!8";!15&=$=<41+11$"<,2'1'+1<&=$=<41%&!$&3!$Q'4121$Q'%Q<4!+1!Q
JO-%&<--41?7*0%Q*1+2<1$'<-1+11?2+0#>1+2<1$'<I$-1$!1(1$0>1+11><Q<%'102+&!$&312<1-+&7:;7

k™!
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1<60%1<>1J38$x1<I3!1+2<15'%&=!$-1$!'"1$2>++1!(+110&-0-2<Q'%&="0-<1-1#%BABSU0& % ((
#+-'1+P<1!dFEE4EEE!?+1"*!+("+B<&-1%&!$!-%&=#<410&,+&%'+ 1<>I"1 $&-$Q'%+&7

DeF7 T+1!*<-<l1<$-+&-4!"*$&'+,1%-#%PI#<!|(+11Q+,,+>%'%<-(1$0>!10&><1"*<IN5L7!S"-I-'$'<H
,<&'-1$&>1+,%--%+&-17<1<] $><1?%*1%&'<&'41B&+?#<>=<41+11$',%&%,0,4! 1<QB#<--1>%-1<=$1>(+:
'10*71)*<-<1,9%-1<21<-<&'$'%+&-1Q$0-£PHIBA<Q+&+,%Q*$ 1, I'+"#$YBREH (& ><1, % &<>1*<!
%&'<=1%"3!+(1"*<IQ132'+!,$1B<"-I"*<IN5LI?$-1><-%=&<>I"#121+'<Q’

+8  *AME78;>0U'%V8=8X"1+6.6*6'Z"G6 18"

Deal7l "*$&'+,!><#%J<1$'<#3!-'10Q'01<>1%"-1J0-%&<--1+2<1$'%+&-NBER¥94610120-H
>00Q'%+&!+NTIN 4!1$&>1"*<!1-02<1P%-+13!+I#%=3'%+&- Y IFF 48] - 7TIK$*<1!*$&!Q+,H
2#312% %I (<><I$HIQ+,, +>%'Vo<-1H$2-41"*$&'+,1J0%#'1$&!%& (1$-'10Q'01<!><-%=&<>I"+(0&Q'%+&!$-!
%&=12#%$'(+1,1%&!$## IO B % #<*%>%&=1J<*V%&>!"*<11<=0#$'+13!$,JB2RE B2 [ HP%><17

Deh7 B"/Q4!"*$&'+, GI12#$'(+1,!<&PI#<>12-<0>+&3,+0-!"1$>%&=!I 3! >R %L 4 QH+0#>!
S+H2&HA+E>1*<1 $224) =<&<1$'<! ?$H#H<" 1 $>>1<--<-4! $&>! %,,<>%$'<#3! I<=%&! -?$22%&=! P%1'0$#! C
QYok-?%"*+0'l<P<1!P<1%(3%&=!"*<%1!%><&'%"'34!-0J,%"%&=!>+Q0,<&'$'%+& 4! MW ><1=+%&=!.
Q*<QBIPK!-3-'<,17$-1<&' %1 <#3!-HE+& $%&<>1$&>!' 1 $&-$Q'%o+&SHI$&+&3,%'317$-1&+'1$11321+>0Q'!
+(1'<Q*&+#+B3%'! 2$-! $! ><#%I<1$'<! $1Q*%'<Q'01$#! $&>! Q+,, <1 QPIHHB I UHAPE&ZE! 0-<1!
+&J+$1>%&=121+Q<>01<-1"$'1$1<!-'$&>F$1>!(+1!1<=%-RIB& I KB <A B! Q#+-<>1<&P%1+&H
<&'17%<1<10-<1-1Q+0#>1Q+&>0QHRHH#O, <41*%k%-B!-2$2-12%'"*+0'-Q10%6&37

DejT  <(3-.9%641"$&'+,IB&+?%&=#311<(0-<>!"+11<=0-'<112%"*I*<INT)N!0&><1!$&3H#<=$#Q$'H
<=+131$22#%Q$IH<!"+1%"- | QAESDR'TI+2<1$'%&=1$-1$'1$>%&=12#$'(+1,4],$'Q*%&=10-<11+1><1-I'+
#%60%>%'3!(1+,!,$1B<'!,$B<1-1$&>!><Q<&'1$#%g<>I<MQ*$&=<-4!"*$&'+,! &<P<’OSFY0o-'<1<>!$-1$
+1IS]TH$& '+, 1#<$><1-*%0217$-1(0##3!1$ 2P 1 <!+ (1"*<I11<=%-'1$'%+&!1<60%1 <, <&'-0F K<HOESPH & 3
<1-41#<=$# Q+0&-<#4! $&>!-<&%+1!<M<QO0'%P<-! 1+0'%&<#3! <&=$=<>1?%"*1"*<IQ132'+! 1<=0#3$'+1

0&><1-'++>1"*<IN5E&! 1<$Q* <! ><Q%-%+&! &HK=%-'<1!1?$-!-'1$'<=%Q4! &+ QY H2EB#

kel
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J$-<>1+&1$&!1%&'<1&$#!10>=,<&'I"*$'1&+&Q+,2#% & Q<! ?+0#>!($Q%#%'$'<!($-'<110-<1!=1+?2"*41#+7<]
*<$>41$&>1=1<$'<111<P<&0<!(1+,10&1<=0#$'<bI'1$>%&=7

Dek? V*'/9%41"$&'+,1$Q'%P<#3!,%-Q*$1$Q'<1%g<>1%'-1 Q+1<! (0&Q'%+&$#%'3! I3 Q$H##% &
PPHH<SILS*<LI*F&IBI'1$>%&=12#F' (A AHO=>I"*<I'<] | 9?S##< 1%, 2#%<-1$12$--%P<!-'+1$=<!0'%#H
%'341"*$& +¢-1$221(08Q'%o+&<>1$-1$IP< 1'% Q$##31%8& <= 1$' §S1HUCHIRAQPH22< 141 *$ &'+
($Q%#%'$'<>1>38$, Yo PHHBBE&&E! Q+&P<1-%+&-4! 1+0'<>!"1$><H$I*UAMQ*$&=<-4! $&>! <,H
J<>><>150'+,$'<>1+1><1I<M<Q0'%+& 1% &-%0 > <" HIMEHIG QAT * $& '+, <M< 1'<>1Q+& ' 1 +#I+P<1!
21%Q%&=1#+=%Q4!'1$><!1+0'%:DA<ZRG>1 A<, <8JT1 3111 $&>% &= %' -<#(FSH<'4
"*P&+,I<PES<SI*<IF <& Y+ &+ (I(<><IFH1<=0#$'+1-1$&>1Q1<$'<>1Q+&(0-%+&!$I+0'1*< "1 0<!&$'01-
%'-1J0-%&<--7

DFBE7 B-$/'* 4I"*$&'+,1%&'<& ' %+&$##3I1$P+%><>IQ+##<Q'%&=1$&31%><&'%(3%0&=10-<1!%&
S&!$&!%E&>0-"'131?7*<1<! +-"T"1$>%&="2#4$' @I &'1$#%g<>!+1!>< Q<& 1BPadc=08&!$>+2'% &=!
P+#0&'$13!WZN! $RIS! -'$&>F$1>-4!"*$&'+,1 7<&'1 % &! *<1 +22+-%'<! >% 1KLY %28 %0 g<>! %'-!
1<(0-$#!I"+H Q+##<Q'I>$'$1$-1$1 Q+,2<' %'V P <! S PR S ENPH#Y% Q% #3! 21+, D8I Z NI -1 $!
(<$'01<41&+"1$1#%,%'$' %+ &AI$&>I<P<&I1<2+-'<>I'"?2<< - (1+,1%'-10-<1-1Q<#< I PPBAE<(OFHS Q' 7!
'+100,2#<,<&"1J$-<#%&<!Q+,2#%$& Q<"+ HAFPSMREL Y QSH#!+ P <N -%4?$-1$!><#%I<1$'<!, $&<O0H
P<1I'+11<,$%&!+0'-%><1"*<11<=0#$'+131241%,<'<17

DF_7 )*<-<I Q+,J%&<>! -'<B- 2-<0>+&3,%'34! 8H&=%-'1$'%+8&4! (0&Q'%+&$#! ,%-#$I<#%&=4
$&>1%><&'%'3I$P+U>D&EQ6'0'<!$12$"<1&!+(11<=0#F'+13!<P$-%+&!-60$1 <#3!?%"*%&! <12 1+*% I%

-<T(+1*1%&NIN7T7K7! INY! bt 10#<!,$B<-1%"1 0&#$?(0#! '+!-'10Q'01<! <&'%'%<-1+1! Q+&>0Q''1$>%&

$Q'%P%'3!%&! $! ?$3!"*$'1 2%0## (0##3 | <PS><-1+11$"<,2'- "+ <P$><I"*<INSLI+1IS&IINT)NI10#<! +11+1:
"*$&'+, ¢1><-%=8&41J0-%&<--!,+><#4! $1B<'%&=41$&>!+2<1F5'%+&S#!12+#%Q%<-1?7<1<!-2<Q% (% Q%

H1(10-"18'<I*<I$22406Q$'%+&!+(IY TOTIQ+,,+3%'31#$ 27

kF
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DFD7 )*<INT)N!*$-1,$><!Q#<$1!"*$'I<P$-%+&! % &Q#H0><-1&+"1+&#3!+((-*+1<!-'10Q'01%&=4!J(
$H-+1>+,<-'"%Q-+('?$1<1><-%=&!Q*+%Q<-1"*$'+J-Q01<!'1$>%&=!$Q'%P%'3!+1!-%><-'<211<=%-"1$'%
<&'-T""*$&'+ |($##-1%&'+121<Q%-<#3!"*$'1Q$'<=+13G!%' I Q HE <>1BPPPaR~'++#!*$'1+2<1 $'<-!
$QL+--I-"$'<I#%&<-1P%$!%&'<1-'$'<IQ+,,<10Q<4!($Q%#%'$'<-1"*<1'1$>%&=1+(1Q+,,+>%'%<-4!$&>121A
1<'$%#!-?2$21<M<QO0'%+&4! $##! 7*%o#<11<(0-%&=1+EDH 2 BB <=0#$'+ 13!-$(<=E$1>-

DF'7 L-1$!1<-0#'41"*$&'+,1%-1#%$I#<! (+ 11 2% ##(0##3! <P$>U Y& NS LG+ & S## 3! ><H
-%0=8&%&=!$!-3-'<,I"+! ($##! +0'-%><!"*<| 1 JEIH < O'P#H?4!"*$&'+,! <M2+-<>1 Q+&-0,<1-!"+!
=1$P<!(%&$&QYSH! 1%6-B12*06#t< - *%<#>%&=1%"-<#(!(1+,'1$&-2$1 <& Q34!+ P<1M6=*'41$&>1$QQ+04

&8  ,1J)9CACT)QA;;AC'3H8:;;>B L='+%)',Q79M8;9>:=

DFel7 A<(<&>$&''VWXIB&<?!"™*$'"*$&'+,1 2$-1<&=$=%&=!%&! Q+, H>HRB<>!'1$>%&=!
$Q'%P%'31?%*+0'11<=%-'<1%&=!?%"*I"*<INT)N!$&>!?%"*+0"1%, 2#<,<& % &=!$&3! +(1"*<11<=0#$'+13!
=0%$1>-11<60%1<>10&>NBEIIVWXI12$1'&<1<>12%"*1"*$&'+,1?%*1$Q'0$#! B&+?2#<>=<I"*F'I"*$&H
'+,12$-1&+"11<=%-'<1<>BJOSTI+H1IFES*F'1"* P&+, 1*$>18+1%&'<&'%+&!+(1201-0%&=11<F%-'1$'%+&

DFR7 VWXI$#-+B&<?4!+11><#%J<1$'<#3!'01&<>1$1I#%&>1<3<!I'+1"*<($Q'41*F'"*$& '+, 1#FSQB:
<P<&!"*<! +-'110>%,<&'$131-01P<%##$&Q<! +1! Q+,2#%$& Q<! WANS-BACPOISTI$&, '+ |
>00>1 &+'1,$%&'$%&! $!-02<1P%-+13!-3-'<,4!*$>1 &+! QO0-'+,<1! %><&'%(%Q$ % +&! 21+Q<--4! $&>! +(
07%$22<1!12#$'(+1,!'+1 2-<0>+&3,+0-1 0-<1-1 2% WIANAL/. 4! +10OLK!21+'+Q+#YWX! ?3$-!

F?2PL<I*F1" P&+, ¢1$2212<1,%"<>1$&+&3,+0-1 Y707!Q+&-0,<1-1'+1"1$><! (1<<#3!%&! >%=%"$#! $--<"
Q#$--%(%<>1$-1Q+,,+>%'%<-10&><1 250" +P<1-%=*'41 1%@8&341+1!<&(+1Q%,<&'

DFal7 VWX!?$-1(0##3!$72$1<!*$'1'1$><-11+0'<>1"*1+0=*1"*$&H) ?$22< 1! ?7<1<! J<%&=!
<M<QO'<>! $=$%&-"T WX Q<& 1$#%g<>! <MQ*$&=<! %& (1H*10€Q'0$=Z +QQ011<>! ?%*+0']
0-<11+&J+$1>%8&=417%"*+0'1Q+08&'<12$1'3IP<1% (% Q$ Yo+ &4 $&>1 2NN A B IEHRLIM#HT !
QO'<>!"*<-<1-2$2-1J0"1 $#-+!><-%=&<>1%"-1-3-'<, '+ $##+ 21 "*$&'+,10-< 1-I"+H $QQ<-- VW X! #%60%>%'3

2%*+0'1%><&'%'3! P<1%(%Q%$'%+&! +1!'1$8-$Q VoI BEH (ROXABMREFR<1$'<>! $-1 S8+,

kal
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J$QB<&>I<M<Q0'%+&!<&=%& H$CIIAKGD#, +>%0'31-2H2B&+2%0&=!(O## 2<HHI'*$' " <-<1-2$2-!
?<1<10&1<=%-'<1<>1$&>10&-0241P%-<>7

DFh7 VWX!<M<QOQ'<>!"*<! 0&$0*+1%g<>! -2$2-! *$'l #%60%>$'<>! +P<1! dFEE4EEE! ?+1'*! 4
"#$%&'%((!.%9$,!/012:3@ %<& AW=d"+B<&-TI*<-<I'1$><-1?7<1<I121+Q<--<>"*1+0=*\GNAK&H
(1$-'10Q'01<4!10-%&="'1+0'%&=1#+=%Q!$&>121%Q<!(<<>-1,$><ISPF%#II#<I"* 1+ ORI WXIASXIL"S
21+(%'<>1(1+,1"*<1'1$&-$Q'%+&-1 I3 <$1 &% &= 1<P<&0<!"%<>!"+1#%60%>%'3! 21+P%-%+&%&=4!"1"
$E&>I+1><L(#+?11+0'<>(1+,"*F&EHO?$22<UVWXC 1Q+,,<1Q%S#!1%&Q<&' Y P <-1?7<1<I$#%=&<>17%"*!
"*$&'+, C¢l1<=0#$'+13!P%+#3'%+&-4!$&>IVWXIB&+?%E&HINSRMHIBIRS0-<>1"*<I>F $=<!
$'I*<I*<$1'1+(1"0%-1QH-<

DFjT VWXI!120J#%Q#3!21+,+'<>19%"-1Q+,,<1Q%$#!2$1'&<1-*%2! 20V R B+, < 1!
Dh4!DEDe4!J+*1Q+,2$&%<-1%--0<>!-'$'<,<&"-1Q+&(%1,%&=""*<%1!%&'<=1$'%+&4!'+0'%&=!"*<I<M24
Q132'+1'1$>%8&=! Q$2$I%#%'%<-1 2% *% & *<HIBIHTEMER X! ><-Q1%J<>1"*<1%&'<=1$'%+&! $-1$!
-'1$8'<=%0Q!,%#<-'+&<4*%=*#%=*'"%&=I"*<!-01=<19%&!0-<1!'1$><-11+0'<>!"1+0=*1%"-19%&(1$-'10Q'01< !
%&=!"*<12<1(+1,$&0Q<! +(1%'-! ><Q<&'1$#%g<>! <MQ*$& Tyt =1 POIBUW LN QB & +?#<>= <&
><,+&-"1$'<I*FIVWXI?$-1&+' <1<#31$12$5--%P<!Q+><!121-PA4281$&!1$Q'%P<12$1'%6Q%2$& 1% & !"*<!
<M<QO0'%+&A41*A$R>! +&<'%g$' % +&!+(1"*<IO?$22:#1%0 Q%' 1$>% & ! $Q'%P%'3

DFK7 VWXGI$Q'%6+&-1Q+8&-'%'0'<1206##(0#1$%>%&=$&> IS TDENDER < TF$Y6Q*!

%,2+-<-1#%3$J%#%'3! +&! $&3! 2<1-+&! ?*+! B&+?%&=#3! $%>-4! $I<'-4! Q+0&-<#-4! %&>00Q<-4! +1! 2’
Q+,,%--%+&!+(1$!PY%+#$' %o+ &!+(1"*<IN5LI+1 1 SABOMITNVX!-0J-'$& % $##31$--%-'<>!"*$& M+,
0&1<=%-'<1<>I'"1$>%&=!J0-%&<--1?7*%#<IB&+?%&=4!+111<QB#<--#3!>%-1<=$1>%&=41"*$'"*<1J0-%
<1$'%&=!+0"-%><!"*<I#<=$#!J+0&>$1%<-I<-'$I#%-*<>1J3!(<><1$#!@+,,+>%'%<-1#$?

DaB7 @%"*+0'"'VWX!%&(1$-'10Q'01<4#%60%>%"'34!$&>11+0'%&=1Q$28ID2B2¢H<-4!"*$&'+,

2<11Q+0#>1&+"*$P<(0&Q'%+&<>1$-I1$&!IIMAMFRSATKIQ+0&'<12$1'3I'+I"*<-<I'"L $><-196&I$##1I0'!

kht
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&%$,<7!S''<M<QO'<>!"*<IP<13!'"1$&-$Q'%+&-!"*$'1P%+#$' b EOQHL YW X! %-1+%& #3!$&>!-<PH
<ISHHIIHUOSIH<I 2061 " S&'+, | (+ 11 *<1*$1 1 %6 & (HYQ'<>! +&! "#E%6& Vo ((-! $&>! *<I PYo+#S$'Vo+&-! +(1 #$7?!
*<1<9%&

%6  +8E=8;9>:'T'498Q979;U'

Da 7 "*$&'+,1$&>IVWXc!Q+,J%&<>1Q+&IDQM<Q0'%&=!10&1<=%-'<1<>1-2$2-1"*1+0=*I$&!
0&,+&%'+1<>410&1<=0#$'<>41$&>1><#%I<1$'<#3!+23$60<!" 1 B>9E =t QA HR I # <> *<1 0&$O0H
*+1%g<H#%60%>$'%+&!+(1+P<1!dFEE4BREIBYAR %((1.%09$,!/0123BD %< & AH=<'+B<&-T!
Q3J<1Q1%, %&$#4A! <M2#H+%'%&=!"*<1 Q+,2#<'<I#$QB! +(10-<1! $0*<&'%Q$' %+&! $&>!'1$&-$Q'%+&S:
"*$&'+, ¢10?$22<14!?%-1$I#<!'+1 $QQ<--IcYEHAH#<'4! %&%'%P$'<!-?2$2! +1><1-4! $&>! <M<QO'<!"'1$><-!
?%"*+0"1Q*$##<&=<4!Q+&(%1,$' %0+ &ANFE =L ES$IZL ?2<1 <! 1+0'<>* 1+0=*I VDAL X 1% & (1$H
-'10Q'01<4!1?*%Q*121+Q<--<>1"*<10&$0"*+1%g<>1-2$2-1$&>!11<'01&<>I0V.I"A*<1$"$QB<1

Dal7 ]<Q$0-<I"*$&'+ 1($%#t<>!"+1%, 2#< <&'I<P<&!I$-%Q!-02<1P%-+1 3 Hs&QH0>H
%&=1WZN4!'1$&-$Q'%+8&! ,+&%'+1%&=4!+11-0-29%6Q%+0-! RO PHRI>E R GY&-&, <Q*$H
&Y%- '+ '+ <1-2$2-41(1<<g<!"*<I?$##<'41+11'1%==<1!(1$OSE#< LI7B-'<, |1&+'1+&#3! ($Yott<>!
'+121<P<&1"*<10&$0*+1%g<>!"1$><-q! %' <&PIPE&IIE 4 -1+QQ011<>1%&-%><!$&!<Q+-3-'<,1%&H
'<&'Vo+&SHHII><-%=8<>I'"+] 06&9%,%g <11 <=0#$'+131(1%6Q %0+ & IH8 A RPYe kBl T IG#E>%0'Vo+&!
21+*%J%'<>10&><NBI$&>INT)N! L0#E -

Da'T )*<!0&$0"*+1%g<>#%60%>$'%+8& +¢!I'#BH& Y No==<1<>!$!Q$'$-'1+2*IH2HY Q<!
#$2-<1+(1"* <! @%<&<EH'+B<& 7! T+##+?%E&=!"*<I0&$0"*+1%g<>!-?$24 BA<F HB<L P $#0<! (<##!
J3!+P<1!kkx4!>1+22%&=!(1+,!$221+M%,$2¢Q!eiB<&!'+!i0-"1dE7B*7-| Q+##$2-<1?$-1Q$0-<>!
&+'1J3!,$1B<"1P+#3'%#%'3!1+11%&P<-'+11-<&'%,<&'41J0'1J3!$!-0>><&!$&>!, $--%P<!-<##+((1Q+&>0Q'<
Q3J<1Q1%,%&$H#!$Q'%&=!"1+0=":HIRS22<14!0-%&=\GM660%>%'3!%8&(1$-110Q'01<7

Daell )*<I<((<Q-1+(I'"*<1J1<$Q* <M'<&><>!($11I<3+&>1"#$%& %o ((1. Y|/ DK B« !

+(I"*<1$"$QB4H+P<1I EEF +#><1-1+?& <> @ ¥R B £&-4!, +-'1+(1?7*+,1-0((<1<>1%,,<>%$'<!$&>!

Kj !
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2<1,$&< & H+--<-1%&!"*<IPSHO<!+ (<% 1 *#<¥0&SOTH1%g<>!'1 $&-$Q'%+&-1Q$0-<>1<20'$' %o+ & $#!
>$,$=<4M+--1+(1Q+,,08%'3!'10-'41$&>1"*<I<((<Q'%P<!><-'10Q'Vo+&! - PHISTB /' 31$-1$121 +i<Q'7!
P<I'+B<& ! ><P<#+2,<&'1 1+$>,$241 $>+2'%+&! 2+'<&'%$#4 $&>! Q+,,<1Q%$#! 2$1'&<1-*%02-1 $##! I<C
%11<2$1$I#3!Q+,21+,%-<>7

DaF7 L-1$!>%1<Q"1<-0#"+(IA<(<83P&&>0Q'4!"#$%& % ((-!-0((<1<>1$Q'0$#!>$,$=<-1%&!<MH
Q<--1+(1d"7_!, %o#H WG AI>S, $=<-106&QHO><I"* < I +--1+(IP%1'0$#1Q011<&Q34!*<I><-"10Q'%+&!+(121+i
<60%'3! $&>! =++>?%##4! F&A $-<&'1%,2$5%1,<&' +(! *<!'+BK&1B<' 21% QL&'+, $&>!
VWXI$1<!li+%& #31$&>!-<P<1$##31#%SI#<! (+ TI'*<-<I*$1 -

Daall "#$%& % ((-1-2<Q%(%Q$##3!-<<BIQ+,2<&-$'%+&I(+1G!8_:1*<10&$0Y6 Belg<>1-2$21+(!
@%<&<1!A¥=B<&-!P$#O<>I$''dFEE4EEE!$'"*<!'%, <! +(1"*<1%&Q%><&'q!8D;! *<!%,,<>%$'<! $&>!"'+"
><P$#H0$'%+&!+(1'"*<11<,$% &% &=""+B<&!-022#3H#BINR(E&>!8"; 1#+-'1<Q+&+,%Q!+22+1'0&%H
'00<-1-'<,,%&=!(1+,"*<I><-'"10Q'%+&!+(I"*<!"6B$&B<'4/Q1<>%J%#%'34!$&>I=1+?"*ID<&I Yo $H# 7!
#+--<-12<L << (+1<-<<PIHE<I$&>121+M %, $'<1 1 <-0#'1 + (| A< &IWB o +&-1'+1 +2< 1 $'< ! +0'-%>< ! *<!

1<=0#$'+13!(1$,<?+1B!<-'$I#%-*<>"€RIZIX Q%-<#3!"*%-1B%&>!+(1Q$'$-'1+2*%Q!*$1,

LS H)(%',. )+

"AM79MA: ?#$! %t
IS"0+**'380;"\dd
)M89:=;'3H8:;>B"'
Dahl7 "#$%&'%/((-1%&Q+12+1$'<!"*<121<Q<>%&=12$1$=1$2*-7!

Daj7  )*%-! Q#$%,! $1%-<-1 0&><11\<?IZ-QABI<1-<Q01%'3! 1<=0HD NZBIUIK! "$1'

FEE'!$! J%&>%&=! (1$,<?+1B! 21+,0#=$'<>! J3! *<I\<?! Z+1B! A<2$1' <&l +(! T%&$&Q%$#! O<1P%C

BATQO ;! '+! <&-01<! *$' (%&$&Q%S#H! -<1P%Q<! 21+P%><1-! %,2#<,<&'! 1+J0-'4! $0>%'$I#<! Q3J<1

D NZNKK!"$1'"FEE'8N3J<1-<Q01%'3!K<60%1<,<&'"-!(+1!T%&$&Q%$#! O<1P%BQ<-IN+,2$&%<-;7

kk!
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21+=19,-M*<-<! 1<=0#$'%+&-1 $1<! ,$&>$'+13! -$(<=0$1>-4! <&$Q'<>! %&! 1<Q+=&%'%+&! +(! *<! =1+
*1<$'12+-<>1131Q3J<1Q1%,%&$#- 1 $&>!'$U#+1<>1'+121<P<&'1*<121<Q%-<!"32<!+(1Q$'$-'1+2*% Q! *S
"H$%&'%((-1-0((<1<>G!™*<10&$0*+1%g<>I$QQ<--1$8&>1#%60%>$ Vo kU H G IZHABHS--<-!

P%3$!$!I"1$>%&="?$##<"1$22#% QP %+&!"*$'($Yo#<>!"+1%,2#<,<&'1J$-%Q!Q3Jk1-<Q01%'3!121+'+Q+#-

Dakl ATO!,$><!Q#<$11%8&!%'-1+?2&! 10#<,$B%E&=!-'$'< 0RI B 1Q1%, % &$#-1Q$&! Q$0-<!
-%=8&%(%Q$&' (%&$&QY%SH! #HE<AOHHATR&' Yo' VYo<-1$-1 7<##1$-|(+11\<?1 Z+1BIQ+&-0,<1-17*+-<!
21%P$'<1%&(+1,$'%+&!, $31I<I1<P<$#<>I1$&>U+11-"+#<&!(+ 119 9D KRR EAE T <-<!
10#<-1?7<1<I$>+2'<>1%&!11<-2+&-<!"+1$!11%-%&=12$"<1 &!+(1J1<$Q*<-4121<Q%-<#3#%B<I"*<!+&<!$'1Y
Q3$-<G!?*<1<1Q1%,%&$#-1<M2#+%'1$!>%=%"$# e [FVHD L 2 THPRUPEI2'10-<1!B<3-4!,+&%'+1!$22!
$Q'%P%'341+11%, 2#<, <QHPBIMS0*<&' U Q$ URSIHA! *$&'+h *<I><P<t+2<11+(1$1Q132'+12$#H
H<1$&>10BR2! 1$>00&=12#F' (+1,17%0'*), Yott#%+&-br (BYH<>!'+106, 2#<, <& 1$&3!+ (1" <-<! $&>$'<>!
><(<&-<-41$&>1$1Q3J<1Q1%,%&$#! 0-<>1"*$' +,%--%+&! '+ BRI T+ (1 *0&>1<>-1+(1"*+0H
-$&>-1+(1I>+HH$1-1%&!1>% =% B#!$--<-

DhBE7 \<?!Z+1Bc!"$1'IFEE!1<=0#$'%+&-1$22#3!'+1$&31(%&$&QY%$#!-<1P%Q<-1Q+,2$&3H+2<1
%&!IN\<?!Z+1B! +1!-<1P%&=!\<?! Z+1B! Q+&-0,<1-4! %&Q#0>%&=! P%1'0$#! $--<'1 21+PoU><1-! #%B<!
"* P&+, 41 2% % QI *+#>-1$8&>1"1$&-,%'-1Q132'+! (0&>-4!-'+1<-121%P$'<IB<3-4121+Q<--<-10-<1!-?$2-4!1 $&
Q+##<Q"-'"1$&-$Q'%+&! (<<-1 (1+,1+*11<"$%# $&>1%&-'%'0'Yo+&$#1 0-<1-4| <E PRI BOIHBHDO<-1$-1$!
'%'3TNS&><<>41"*$&'+,120I#% Q#3!,$1B<"- 1%+ &HHII* <! J%==<-"1Q+&-0,<1! (% &BE&RO S
%&!I*<1?7+ 118E&>1J+$-'-1$J+P'-10-<1-cCEHH < ##>0%&=!+P<1!dDF!IJ%##%+&!%&!$--<"-1$Q1+--|_F! %##Y
0-<1b ,$&3!+(1?7*+,11<-%><!%&\<?!Z+1B

Dh_7 ATO$-11<2<$'<>#31%--0<>1<&(+10Q<,<&"1$Q'%+&-1$&>1$>P%-+1%<-1?7$1&%&=!(%&'<
P%1'0$#! Q011<&Q3! Q+,2$8%<-1"*$'1+2<1$'%&=1%&!\<?! Z+1B! 2%"*+0'1$221+21%$'<! Q3J<1-<Q01

=0$1>-1?2%##!'1%==<11#%$I%#%'3! 0&+S&! “‘WI(HIEETL&' =0%>$&Q<4! ATO! <, 2*$-%g<-! *$'| $##!

_EE
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<&'%'%<-!"1$&-,%"%&=! (%&$&QY%I#! P$#0<! +1!-'+1%&=!-<&-%'%P<!%&(+1,$'%+&! (+11\<?! Z+1B!1
<M2<Q'<>!'+1Q+,2#3! 7% "$1'HFEE<&! % (! *<3! +2<1$'</ 0&><1! &+P<#! +1! ><Q<&'1$#%g<>! J0-%&:
HS<H-TI"E&'+, G1Q*+%Q<!'+1%=&+1<!"*<-<120J#%Q! ?$1&%&=-4! 7*%#<!-%,0#'$&<+0-#3! <M2$&>
0-<11J$-<1%&N\<?!1Z+1B410&><1-Q+1<-1%'"-11<QB#<--1>%-1<=$1>!(+1!1<=0#43$'+13!Q+,2#%$& Q<7

DhO7 DN\ZNKK!"$1"FEE!%-'<M3$Q'#3!"*<IB%&>!+(!-$(<'3! 1<=0#F'%+&! Q+&'<,2#$'<>1J 3! "*<!
>+Q'1%&<!+( &<=HIBERBQ'S" 1 >+<-I&+'1><#<=F'<I-'$&>$1>-I'+121%P$'<1 251 '%<-I+ 11 QS##! (+1! (#<M?
%68'<121<'$'%+&7!S' $&>$'<-| Q+&Q1<'<4! $0>% B HHQ DS &=RQ132'%0+84! [TLA $&>1 21%"<&!
1%-BI2+#9BQB&E!'%<-1*$'1Q+&>0Q"'+!Q+&-0,<1121+'<Q' Yokt ZBPh (% Q%'31$&>!, $&>$'+13!
&$'01<!+(1"*<-<!+J#%=3'%+&-! , <B&!"*$' $! PY%+#$'%+&! Q5B M<IK*! +(1>0'3!10&><1!\<?!
Z+1B!#$?241$-1Q+&(%1,<>1J31\<?1 Z+1B! Q+Q@¥3%B&=! *%-! >+Q'1%&<!"+!-%,%#$1#3! ><'$%#<>!-$(<'
1<=%,<

Dh'T "*$&'+,120J#%Q#3!$>,%'-1"$'1%'1>+<-1&+'11<60%1<!&$,<-4!<,$%#-4!+1!2*+&<!1&0,J<1-!
(1+,10-<1-71"*$&"+,1-'+1<-121%P$'<! B<3-1%6&! 08&<&Q132'<>! J1+7-H 24 $'% Q<! (#$==<>!$-!
>$&=<1+0-1%&! %'-| +?& DED_!$&>! DEDe!-<QO1GR SOHY<TL! &+ %&Q%><&') 1<-2+&-<4! &+!
QO-'+,<111<>1<--41 $&>! &+ $I%#%'3! '+ 1<P<1-<!+1! (#$=! 0&$0"*+ 1 BogjL 23 $HS$ Q%P <#3!
,%0-1<21<-<&'<>1'+10-<1-1*$'19%'-1 2#F' (+1, BS-THA#$: 1 +&!-<Q01%'34! ><-2%'<! B&+?%&=!"*$'1 %'!
*$>18<P<11%,2#<,<&'<>I<P<&I"*<! +-'1J$-% QD' <>121+'<Q'%HE<FKI$1<I&+"i0-"1><-%=&!
(#$?-q!"*<31$1<IP%+#$'%+&-1+(1Q#<P1#3!<&0,<1$'<>H<=$#!>0'%<-1+?2<>I'+1Q+&-0,<1-1#%B<!.%$,

Dhel7 )*%-1Q#$%,!>+<-1&+'11<-"1+&I1$I&+P<#ISH LBIH<-1+&!$!-'1$%=*"(+1?7$1>1$22#% QP % +&!
+(1"*<1&<=#%=<8QE('>+Q'1%&<!"+!$!><(<&>$&" ?*+G!8_;!1%-!1-0Ji<Q''+!Q3J<1-<Q01%'3!1<=0#$'%
8D;!IP%+#3$'<>1"*+-<11<=0#$'%+&-q!87;!QF0-<>I<MPQ#AI!I'"*<I*$1 I +-<11 0#<-1?7<1<I?1%"<&!I'+121<P<&

8e;! >%>! -+!"'+! $I1\<?! Z+1B! 1<-%><&' (0##3! 2%*%&! *<! Q#$--1 21+'<Q'<*IB*$&'+$'@"!
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P%+#3$'%+&-1-0J-'%'0'<! (9203 1$&>V] 1 <PQI<#< , <&'- 1+ (1!-'$&>$1>1 & <=#%=<&Q<!Q#$%,41#<$P % &=
+&#31Q$0-$'%+&!$&>!>$,$=<-I"+1I<I<-"$ B U+ ¥3(17*%0 Q*1$1<10&>%-20'<>*< 1<

DhF7 L'"%'-1Q+1<4!""%-1Q$-<!$-B-1?7*<"*<11Q+,2$&%<-1?*+1-'+ 1< J%##%+&- 1+ (1 >+##$1-1%& !
-0,<11Q132'+1$--<"-I-*+0#>1I<ISH#+?<>I'+HI+2<1$'<1?%6*+0'1<& Q1 32'%+&4!?%*+0'11%-B!, +&%'+ 1%&=
?2%"*+0'l,0#'HWQ'+1!$0"*<&'% QP IGH&! 7*%o#<! $1B<'%&=!"*<,-<#P<-I1$-IXCER'«, ¢!-'$'0H
'+13!P%+#3'%+&-1$1<!"*<IP<13!1<$-+&! $!' Q3I<1Q1%,%&P#! 2$-1 $I#<! '+ =R &EBOQ<--'+! . %S,
SH#H<'41<M<QO'<!0&$0*+1%g<>!-2$2-41$&>1><-'1+3!"*<! $1 B<"| PSHIFZ PoPBbEED0=% $#!'+B<&!
21+i<Q'7!

)6! *AME78;>0U'.O8BAW>0@"

Dhal7 "*$&'+,!1%-1$!(%&$&Q%I#!'<Q*&+#+=31Q+,2$&3!"*$'I-+#%Q%"'-\<?!Z+1B!Q+&-0,<1-!$&:
($QYH%'S'<-1(%&$&QYSH#!' 1$&-$Q'Yo+&-1%&P+#PY%&=1"*<IQ0-"+>3!$&>!"1$&- Po--Yo+&+(1>%=%'$#!

Dhhi7 ]3!14+2<1$'%&=!$!12#%'(+1,!"*$'1*+#>-10-<1!$--<"-41($Q%#%'$'<-1-2$2-41 Q+##< Q- (<<-41$&
-'+1<-121%P$'<!B<3-2<Q%$## 3! (+11\<?1Z+1 B! 1 <190658&'+,!-60$ L <# 3! ($##-12%*% & !"*<!-Q+2<!
+(11<=0#%$'<>1<&'%'%<-10&><1!D ' N\ZNKK!"$1"FEE

Dhj7 "$&'+,1$>P<1'%-<>1$&>!'$1=<'<>1%'"-1-<1P%Q<-I'+\<?1Z+1B!Q+&-0,<1-4!%&Q#0>%&=!
H<$>I"H$%&'%((4).%$, 41 7% +11<-%><>1%6&I\< 21 Z+ 1 BIS*<1'0p, <I+(1"<1Q3I<1$"$QB!$&BI0-<>!"*$ &'+,
2#$'(+17

DhK7 "*$&'+,1%-!$!(%&$&Q%IH!'<Q*&+#+=310Q+,2$&3!"*$'+2<1$'<-1$''*<19%&'<1-<Q'%+&!+(!1Q
-0,<11(%&P&OQ<I$&>I>%=0%'$#!$--<'| P& HSY, $ABL'-190"-<#(1$- RO &< 1Q132'+!?$##<"1$&>!
'1$>%&=! 2#%'(+1,4! +((<1%&=! 0-<1-! "*<! $J%#%'3! '+! -'+1<4! $&$=<4! $&>! <MQ*$&=<! >% =% "$#! $--
2% %&!$!-%&=#<1$22#IBIFBOHE 1!, %0 & =!"*<-<!(0&Q'%+&-4!"*$&'+,|1<&=$=<-1%&!$Q'%P%'%<-1"*$'|,%
1+11"*+-<1+(I"1$>%'%+&S#! (Y& P& Q% IH#! % &-'%'0'Yo+&-41 % &Q#0>%E&=!"*<!QO-"+>3!+(1$--<"-4! ($Q %
Q%#!'1$&-$Q'%+&-4! $&>! 21 HRBB H&E&SE&>! <MQ*$&=<!-<1BWB@H-+(! ?*%Q*! $1<! <M21<--#3!

1<=0#%$'<>10&><1\<?!1 Z€1@0&$&Q%I#!$&>1Q31<1-<Q01%'31#$?-7

_ED
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DIET "*$&'+,1($Q%#%'$'<-1"*<IQO-"+>31$&>1"1$&-,%--%+&!+(1>%=%'$#!$--<'-1 I3t '+1%&=10-<
21%P$'<!B<3-4!<M<Q0'%&=!P%1'0$#'Q011<&Q3!-?$2-4!$&>!1+0'%&=!"1$><-1"1+0=*1<, J<>><>IL'
&<Q'<>I'+I<MQ*$&=<-#%BINPERT ! Q+##<Q'-1'1$&-$Q'%+&! (<<-1 (1+,1 J+*10-<1-1$&> #%60%>%'3!
21+P%><1-41-'+1<-1&+&20I#%Q!0-<1!>$'$41 $&>1<M<1'-1Q+& 1 +#1 +P<11"*< "1 $><I<M<QO0'%+&! 21 +(
$1<I&+'1, <1<#312$--%P<!-+('"?$1<! (&I '%:B&B1<! Q+1<! (%&$&Q%$#! $Q'%PY%'%<-! -GHELQ'!'+1+P<1-9
0&><1!D NZNKK!"$1'"'FEE<! 1<=0#$'%®012+-<!%-!"+!<&-01<!"*$'1$&3! Q+,2$& 3! *+#>%&=!+1!
'15&-,%"%&=! (%&$&Q%SH! % & (+1,5'%+&! +1!>%=%'"$#! $--<'-1 J<#+&=%&=!"+\<?!1Z+1B!Q+&-0,<1-!$:
%8%,0,!Q3J<1-<Q01%'3!-'$&>$1>-I'+121 <P<&'1>$'$1J1<$Q*<-41 (1$UIUKEA P& F1-< 1 P% Q<-!
*$'10&P+H#P<!"*<I'1$&-,%--%+&! +(1 (0&>-1$&>!"*<!-$(<=0$1>%8&=!+(I-<&-%'%P<!>$'$4! "*$&'+,!-60$1
60$#%(%<-1IN$P<1<>15&'UER><D NZNKKI'FEE7 _8Q)7

Dj_ T "$&+,1&+1+&#31+2<1$'<-12%"*0%&! "*V%-1 1<=0#$'+13! DA S(ED1,$' %P <#3!$&>!
==1<--%P<#3! ,$1B<'-I'+1\<?! Z+1B! 1<-%B%RH+-J+*+0' DEDe! $&>! <$1#3! DEDF4!"*$&'+,! Q+&H
>0Q'<>! &$'%+8&?%><! -+Q%$H#! , <>%$! Q$,2$%=&- <M2#%Q%'#3! '$1=<'%&=!\<?! Z+1B! 0-<1-1 206"
<&'-1<@Q+01$=%&=!"*<,I9HR I+$1H(1%<&>-1$&>!($,%6#3!%8&'+! Q132'+!0-% &s! 2HE(+1, 7!

2%, 12$-1$\<?1Z+1B!1<-%><&'1>01%&=1"*<!1<#<P$&"12<1%+>I$&>10-<>1"*$&'+,I'+1-'+1<I$&>!, $&$=<
*00-1-0J-'$&' YoSH* +#>%&=-1%&! @ Yo< &< 1| ARLPHBR &&H!*<IY 70 71$&>N\<?1Z+1B!Q+&-0,<1-!
-+#%Q%'<>1 I3 " &'+, $&> #<>1 '+ J<#U<P<! *$' F$R2#%0QP ' %+&! +((<1<>! $!-<Q01<4! 1<=0#F'<>!
<&P%1+&,<&"'+!-'+1<1>%=0%'"$HI-QQFH"*$&'+, ¢1>%1<Q'IQ+,,<1Q%#!<&=$=<,<&'I?%"*\<?!
Z+1B!Q+8&-0,<b Q+,J%&<>17%"*1%"-1(%&$&Q%$#!(0&Q VB SEARSIS1 SPWUBL#3!-0IH
i<Q'-1%'I'+1"*<1i01%->%Q'%+&!+(!D NZNKK!"$1'IFEE7

DiDY ATO!1<=0#$'%+8&-!><(TEPRIL<>158'%4'B1 %&QH0><! $&3! +1=$& BH$OAHR K >!

'+ +2<1$'<! 0&><1! $! #%Q<&-<4! 1<=%-"1$'%+&4! Q*$1'<14! Q<1'%(%Q$'<4! 2<1,%'4! $QQ1<>%'$
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$0"*+1%0g$'%+&!0&><1!"*<!]$&B%&=!.$?4! S&-01$&Q<!.$?!+11 T%&$&Q U $H D<A PUEE . $77
ATO!=0%>$&0Q<!1%&'<121<'I"*%-1J1+$>#3!'+1HRI#O HIEH B & & QY S#!$22#% Q$' % +&-1"*$'1-<1 P<\<”
Z+1B!1<-%><&"-1$&>!($Q%#%'$'<! (% &$&QYIBPEERIG (V' IBE&H 1%0-1 & +'! (+1,$##31#%Q<&-<>1 3!
ATOA41%'"-1+2<1$'%+&-1 QH<S1#3 ($H# 2% *%&! <1 (0&Q'Yo+&$H#!-Q+2<G!%''1$&-,%'- P$#0<4! ($Q%0t
21+Q<--<-1(<<-41$&>1-'+1<-121%P$'<IQ132'+=1$2*%Q!, $'<1%$#!+ & IPTF G241 Yo +&! %-!
(0&Q'"%+&$HA! &+l (+1, IHBEAQSE'+, ¢12#3'(+1,!-$'%-(%<-1<P<13!(0&Q'%+&$#! % &>%Q$'+1! +(! 1 <=
#$'+131$22#%QPI%#%'37

Dj'7!  ATO$-1#+&=1<,2*$-%0g<>1"*$'1%'-11<=0#$'+13!$0*+1%'3!%-1J$-<>1&+'1+&!(+1,$#%'31J0’
+&!(0&Q'%+EP<*<11+11 &+'1$&! <&'%'3!%0-! (+1,$##3! Q*$1'<1<>1 0&><IHNIBEBUB = #$7?-1 %0-!
%,,$'<1%$# % (1961 2<1(+1,-1*<1 Q+1<! (0&Q'%+&-1+(1$! (Y& SEQUBHIRLE £ 1<8H BRI ASE>!
S+1<-121%PERB2'+1?$#BY3-41<M<Q0'<-1-2$2-4!<$1&-11<P<&0<!"*1+0=*!"1$&-$Q'%+&! (<<-41$&>1>¢
1<Q'#31%,2$Q"- < (% &$&QY%$H#%&' <1 <-'- 1+ (\<?1Z+1 BID< &AL LMo+ &-|($##1-60$1 <#317%*% &
ATO:1Q3J<1-<Q01%'3!1<=0#$'+13! (LT HOFABS-!, $><I Q#<$1I*$'1% (!SI 2#$'(+1,12<1(+1,-11<=H
0#$'<>1$Q'%P%'%<-4!1%"Q$&E&+'10-<1%'"-I'< Q*&+#+=31#PI<#!'+<PF><I+P<1-%=*'7

Dje? "3$&'+,1,$31$1=0<!"*$"1%"1%-1&+'I(+1,$BBQ<&-H3IATO4J0'*<I'<M'I$&>1%&'<&'"!
+(ID'NZNKK!"$1""FEE!,$B<!Q#<$1!"*$"1$Q'0$#!#%Q<&-01<!%-1&+'11<60%1 <>! ?*<1<I"*<1<&'%'312< 1 (-
Q+P<1<>!(%&$&Q%$#! SRTDYSI<EH 1Q<>!"$1' FEE! $=3%8&-' <&'%'%<-1 +2<1$'% &= %&! *<! P%1
Q011<&Q3!$&>!(%&'<Q*!-<Q'+1-1?%"*+0'11<60%1%&=! (+1,$#! Q*$1'<1%&=4!21+P%><>!"*<3!+((<1!

\<?1Z+1B!Q+&-0,<1-T*$&'+, ¢!($%#01<!'+!-<<B!1<=%-'1$'%+&!+11#%0Q<&-01<!Q$&&+'%,,08%09<!%'

E1<(('DNZNKK!IFEE7_8Q89L!N+P<1<>15&'%'3!,$3!,<<'"*<11<60%1<,<&'8-;! +(! "*%-!"$1'1 J3!
$>+2'%&=1"*<I11<#<PH&'1$&>1$22#%Q$I#<I21+P%-%+&-!+(1$!Q3J<1-<Q01%'3!21+=18,! ,$%& '$%&<
(%#%$'<4121+P%><>1"*$'1-00Q*121+P%-%+&-1-$'%-(3!"*<11<60%1<,<&'- 1+ (" %-1"$1'AG+HBRR #% QS IH<!"
<1<>15&'%'3Y:;7

_Ed
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*<1-'$'0'<c!1<60%1<,<&'-%"%-!"*<I$Q'%P%'3!$&>!Q+&-0,<1!<M2+-01<4!&+'1"*<12$2<1?+1B4!"*$'I ><
'<1,%&<!1<=0#%$'+13!$22#% 0 $I%#%'37

DIFT ATO!*$-10Q+&(%1,<>!"*1+0=*1=0%>3$&0Q<! $&>! <&(+1Q<,<&' $Q'%P%'3!*$' D' 1\ZNKK!
"$1'IFEEI$22#%<-I"+IP%1'0$#!Q011<&Q3!12#$'(+1,-1$8>1(%&'<Q*IQ+,2$8%<-1+((<1%8&=!(%&$&Q%$
\<?1Z+1B!1<-%><&'<P<&!%(I"*+-<!<&'%'%<-I>+!&+'T*+#>1(+1,$#! I $ & B Y &SA YUY &A<+TO<H
<&'13Q'%+&-4' ATO! *$-1$22#%<>!"$1"| FEEISEBI €L '%0'Yo<-! *$'1 *<#>1 +11'1$&-,%" <> P$#0<! +&!
J<FS#(1+(\<?!1Z+1B!Q+&-0,<1-7

Fa D9>78;9>'=

Gb .897EOA';>'289:;89:*9=i@#8=AC'+UQAO=A?EQO9;U'30>MO8B

Dja? "*$&'+,IP%+#$'<BI \ZNKK!IIFEE7B*J3!($%#%&=""+!,$%& $%&!$!Q3J<1-<Q01%'3!21++

=1$,10$-<>1+&!1$!11%-B!$--<-- <&'1><-%=&<>I'+1%><&'%(3!Q3J<1-<Q01%'3!1 9B &2 < Q'10-<1-
0&$0*+1%g<>!$QQ<--4!><'<Q"Q3J<1-<Q01%'3! <P<&'-4! 1<-2+&>!"'+1$&>1 1<Q+P<1!(1+,!-0Q*! <P<,

(O (Yot 1 <=0#$'+1311<2+1'%&=!HIHY%=$' %+ &-

D NZNKKIIFEE7D8N3J<1-<Q01%'3!"1+=18388BJ<1-<Q01%'3!"1+=1$,7!5$Q*N+P<1<>15&'%'3!
S $%E&'$%&!$!Q3I<1-<Q01%'3121+=13,!><-%=&<>!"+121+'<Q""*<IQ+&(%><&'%$#%'341%&'<=1Y
$J%#%'3+("*<IN+P<1<>I5&'%'3c-IS&(+1,$'%HBOB(3I<1-<Q01%'3121+=13$, I-*$##1I<1I$-<>!
+&!"*<IN+P<1<>!5&'%'3c-1K%-B!L--<--,<&'I$&>1><-%=&<>!"+12<1 (+1,!"*<I (+##+?%&=!Q+1<!Q3J<1-<
1%'3!(0&Q'YBEHBH><&'Y (3! $&>!$--<--1%&'<1&$H#! $&>I<M'<1&$#! Q3I<1-<Q01%'3!1%-B-I"*$'l ,$3!"*1.
*<1-<Q01%'3!1+11%&'<=1%"3+(\+&20J#%Q!S&(+1,$'%+&!-'+1<>+&!I*<IN+P<1<>15&'%'3c-IS&(+1,$'%
'<,-q 18DO-<I><(<&-%P<!%&(1$-'10Q'01<!I$&>1"*<1%, 2#<,<&'$'%+&!+(12+#%Q%<-1$&>121+Q<>01<-I'+
*<IN+P<1<>!15&'%'3c-!1S&(+1,$'%+&!03-'<,-41$&>!"*<\+&20J#% Q! S&(+1,$'%+&!-'+1<>1+&! ™ +-<I S& (A
$'%+&!03-'<,-41(1+,!0&$0*+1%g<>1$QQ<--4!10-<!+1!+*<1! $#% @I+ EDINBI<1-<Q01%'3!
5P<&'-te;1<-2+&>!'+1%><&'%(%<>+11><'<Q'<>IN3J<1-<Q01%'3I5P<&'-I'+!,%'%=$'<!$&3!&<=$'%P<!
8F;1<Q+P<1!(1+,'N3J<1-<Q01%'3!5P<&'-1$&>!1<-'+1<!&+1,$#!+2<1$'%+&-! $&S&: AR WBK-q ! $&>
$22#%QPIH<I1<=0#$'+13!1<2+1'%&="HIMHR<R<F!5&'%'3!,$3!,<<'1"*<11<60%1<,<&'8-;1+(!
*06-1"$1'1J31$>+2'%&=I"*<I1<#<P$&"1$&>1$22#% QP I#<121+P%-%+&-+(1$!1Q3J<1-<Q01%'3!121+=18$,!,¢
J3IB&IL((%#%$'<4!121+P%><>1"*$'1-0Q*121+P%-%+8&-!-$'%-(3!"*<!11<60%1<,<&"-1+(I"*%-1"$1'41$-1$22#9
*<INHP<1<>I5&'WI8%; L##!>+Q0,<&'$'%+&! $&>1%&(+1,$'%+&! 1<#<PI&'I'+!"*<IN+P<1<>15&'%'3c-! Q:
J<1-<Q01%'3!121+=13%,!-*$##11<!,$><I$P$%# S I#<!'+1"*<1-02<1%&'<&><&\N2+&!1<60<-'7

_ER
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Dih7  "$&'+,! ($%#<>! '+ %,2#<,<&'l $! Q3J<1-<Q01%'3! 21+=1%,! *$'l ?$-! 1<$-+&$I#3! ><H
-%=8&<>411$-<>1+&11%-B4!'+1%><&'%(34!><'<Q'4121<P<&'4!1$&>11<-2+&>I'+1Q3J<1-<Q01%'3!"* 1<$'-
PSHAEIS-<>1"1$>%8&=12#F' (HET-! ($%60#01<!1%-1<-2<Q%S##3!<=1<=%+0-1Q+&-%><1%&=!"*$&'+,!+2<
$! *%HP+#0,<! Q+&-0,<H$QY%&=! $22#%Q$'%+&! *$' -'+1<-121%P$'<! Q132'+=1$2*%Q! B<3-1 $&>! <&
1<$#6,<1Q132'+Q011<&Q3UPLAL Q'Y +&-1"*$'196&*<1<&'#3IQ$113I<#H<P$'<>1Q3]<1-H(PBL%'3!1%-B-7
*<11* P& ><-%=8&%&=!%"-121+=13,! $1+0&>H &P BEE <1 $I%#%'%<-4!"*$&'+,| $HH#+?<>1 -<&-%'%P<!
0-<1!+2<1$'%+&-!'+121+Q<<>1?%"*+0'1$&3!1+J0-"121+'<Q'%+&-4! P%+#$'%&=!"*<1P<13!2012+-<!+(!
$&>IH<BEPY&=10-<1-I><(<&-<#<--1$=3%&-"1-+2*%-'%Q$'<>$&>! (+1<-<<FI#<!Q3JI<1!"*1<$'-7

16! .897EOA';>'289:;89:*9=1#8=AC'+UQAO=A?EQO9;U'3>7979A=

Djj7!  "$&'+,IP%+#$'<BIN\ZNKKIIFEE7 #3J31($9%0#%&=""+1%,2#<,<&'1$&>!,$%&'$%&!?1%'H

'<&!1Q3J<1-<Q01%'3!12+#%Q%<-1$221+P<>1J3!-<&%+1!,$&$=<,<&'I+11%'-1=+P<1&%&=!J+>34!-2<Q
=#<Q'%&=""+! <-'$I#%-*1 $><60$'<! 2+#9%6Q%<-! (+1! 21+ 2$FI6E BB $&>! Q132'+! (0&>-! (1+,!
0&$0*+1%g<>1$QQ<--1$&>1Q3J<1-<QO1YMBMHLFDEP <1!1$>+2'<>1+11<&(+1Q<>1?1%"<&!Q3H
J<1-<Q01%'3!12+#%Q%<-1"*$'1?<1<I1<P%<?<>!+11$221+P<>1J31%'-1J+$1>1+11-<&%+1!+((%Q<1-4!$.
'FEE7 7)*<-<!2+#%Q%<-! -*+0#>!*$P<I =+P<1&<>1Q1%'%Q$#! $1<$-!-0Q*! $-1-<QO1<!I><P<#+2,<&
J1+?2-<1! <M'<&-%+&4! $QQ<--! ,$&$=<,<&'4! %&Q%><&'! 1<-2+&-<4! $&>! 0-<1! >F'$! 21+'<Q'%+&7!

&4D N\ZNKKIIFEE7 18N3J<1-<Q01%'3!"+#9B3388<Q01%'3!"+HHRKOBTN+P<1<>15&'%'3!-*$##!
%,2#<,<&'1$&>!,$%&'$%&!$!?1%"<&!2+#%Q3!+1!2+#%Q%<-4!$221+P<>1J3!$!10<&%+1!V((%Q<1!+]
5&'%'3c-1J+$1>1+(1>%1<Q'+1-18+1!1$&!$221+21%$'<! Q+,,%"<<!I"*<1<+(;! +11<60%P$#<&' =+P<1&%
-<"%&=!(+1"*1"*<IN+P<1<>15&'%'384Q%0<-! $&>!121+Q<>01<-! (+1!"*<121+'<Q'%+&! +(1 %'-! S&(+1,$'%
03-'<,-1$&>N\+&20I#%Q!S&(+1,$'%+&!-'+1<>1+&!"*+-<IS&(+1,$'%+&B3BI3,3171-<Q01%'3!12+#H
%Q3!-*$H#1I<IIP-<>1+&I*<IN+P<1<>15&'%'3C-IK%-BIL--<-- <&'I$&>I$>> 1 <-- "< (+##+ 2% &=1$1<$-I'+!
<M'<&'1$22#% QP I#<!'+I"*<IN+P<1<>15&'%"'3c- @B PH &4+ &, 60 +&!-<Q01%'3q!8J;!1>$'$!1=+P<1&$&Q<!
$&>1 Q#3$--%(%Q$'%+&q! 8Q;! $--<'1%&P<&'+13! $&>! ><P%Q<!,$&$=<,<&'q! 8>;! $QQ<--1 Q+&'1+#-! $
$&P=<,<&'q! 8<;! J0-%&<--! Q+&'%&0%'3! $&>! >%-$-'<1! 1<Q+P<13! 2#$&&%&="B&x! 1<-+01Q<-q! 8(:
+2<1$'%+&-1$&>1$P$U#$I%#% BRHEQ<IBLP ! &<'?+1B!-<Q01%'3q! 8%;!-3-'<,-[$&>1&<"?+1B!
,+8&%'+1%8&=0!8%);!-3-'<,-1$&>1$22#%Q$'%+&! ><P<#+2,<&' $&>160$#%'3!$--01$&Q<(q! 8i;! 2*3-%Q$¢
$&>1<@P%1+&,<&'$#IQ+&'1+#-q!8B;1Q0-'+,<11>$'$121%P$Q3q!8#; IP<&>+11$&>1)*%1>1"$1'310<1P%C
, $&$=<,<&'q!8,;!11%-B!$--<--,<&'qQ!$&>18&;!%&Q%><&'I 1 K-2+&-<7:;7

_Ed
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P&+, ¢!1$10Q*%'<Q'01<I><P<#+2<>1?%"*+0'1%&-'%'0'%+&$#!+P<1-%=*"1+11$!(1$,<?+1B+(!1$QQ+0&'
$&>1%'"-1 ($%#01<!'+! $>+2'1 2+#%Q%<-! (+1! %&'<1&F$#! -3-'<,!-<Q01%'3! >%1<Q'#3! Q+&'1%J0'<>! '+
"#$%& WELYPS'<|B<3-1$&>'+B<&-7

S6 .897EOA";>'2>:9;>0'T'$A=;"+UQAO'&A<A:=A=

Dik7  "*$&'+,|P%+#$'<BI \ZNKK!!FEE7F#J3!($%#%&=!"+!,+&%'+1!1$&>!'<-'1%'-1Q3J<1-<H

Q01%'3121+=1%$,'+!$>>1<--120J#%Q#3IB&+?&'Q3J<1-<Q01%'3!PSHR A $IBHHHA WR <N +1,!
Q+&'%&0+0-!,+&%'+1%&=1+112<1%+>%Q!P0#&<1$J%#%'3!'<-'%&=!+(1%'"-1-3-'<,-41%&Q#0>%&="%'-
-%0+&A4!1><-2%'<I"*<HB&#P &! $&>!>+Q0,<&'<>!1%-BH(HA&! B<3! "< ('71"*$&'+,! ?$-1+&! &+H
'060Q<A$-1<$1#3!$-IDED_41(1+,1-<Q01%'3!1$0>%'-I*$'l (#$==<>1#+Q$#!B<3!-'H $=BIRED 3740,
Z<'41"*P&'+,1>%0>1 &+'11<,<>%P <! +11'<-"194"-1 >< (< &-<-! (+ 1! <P+#P %Ry 46 MP&= 906 &= &<=#<Q'!
P%+#$'<>IIFEE7FI$&>!>%1<Q'#31<&$J#<>DEDBROH FQB7

b6 .897EOA';>'289:;89:\EC9;'$0897=

DKE7 "*$&'+,!IP%+#$'<BI \ZNKKI!'FEE7&#333!($%#%&=""+1Q+85MI8'' 1 $%#-1><-%=&<>!

+H><'<Q'1$&>11<-2+8&21Q3I<1-<Q01%'3! <PREP&+,!  ($%#K>! <-'$I#%-*1 $&>!,$%&'$%&! $0>%'!

D NZNKK!NFEE7P8"<&<'1$'%+&!)<-'%&=!$&>1"0#&<1$J%#%'3! L--<}*= 3189 -<Q01%'3!
21+=13,!(+1'<$Q*!N+P<1<>15&'%'3! -*$##1 % &Q#0><! ,+&%'+1%&=1$&>!'<-'%&=4! ><P<#+2<>1%&! $
2%"*1"*<IN+P<1<>15&'%'3c-'K%-B!L--<--,<&'4! ><-%=&<>!"+1 $--<--1"*<I<((<Q'%P<&<--1 +(I"*<IN+P<1<:
5&'%'3c-1Q3J<1-<Q01%'3!121H*AI5+R%'+1%&=!$&>!'<-'%&=!-*$##! % &Q#0><!Q+&'%&0+0-!,+&%'+1%
+112<1%+>%Q!"<&<'1$'%+&!)<-'%&=!$&>P0#& <1 $JYoHUIH B <{({ <@ YIP<!Q+&'%&0+0-! . +&H
%'+1%&=41+11+*<1!-3-'< -I'+I><'<Q'4!+ & $&!+&=+%&=!J$-%-41Q*$&=<-1%&!S&(+1,$'%+&!03-'<,-I"*$
Q1<$'<!+11%&>%Q$'<!IPO#&<1$I%#%'%<-4IN+P<1<>!58186 HoSQ OBHHBEELIND B, ) <-' % &=!+(!
*<IN+P<1<>15&'%'3c-1S&(+1,$'%+&!03-'<,-1><'<1,%&<>1<$Q*1=%P<&!3<$11I$-<>1+ &1 <#<P$&'1%><
1%-B-1%&!$QQ+1>$&Q<!1?%"*I"*<IK%-B!L--<I83UURLO$#!P0#&<1$I%#%'3!$--<--,<&'-41%&Q#0>H
%&=!$&3!-3-'<,$'%Q!-Q$&-1+111<P%<?-1+(IS&(+1,$'%+&!03-'<,-1 1 <$-+&PI#31><-%=&<>!"+1%><&'%|
#%Q#3!B&+7&!Q3J<1-<Q01%'3! PO#&<1$I%#%'%<-1%&! *<IN+P<1<>!5&'%'3c-! S&(+1,$'%+&! O3-'
*<IK%-B!L--<--,<&'7, 7!

4D I\ZNKKI!I'FEE7a8L0>%')1$%#;! 898&* N+P<1<>!5&'%'3! -*$##! -<QO01<#3!,$%& '$%&! -3-'<,-!
*P A4+ <I<M'<&1 $22#% QB IH<! $&>1 I$-<>1+&1%'-1 K%-B! 18-85 1<&43-%=&<>!"+1 1<Q+&-'10Q'!
$'<1%$#! (%&P&QYIH!'1$&-$Q % +&-!-0((%Q%<&''+!-022+1'1&+1,$#1+2<1$' %+ &-1$&>1+I#%=$'%+&
<1<>15&'%'3q! B0 & Q#0><! $0>%''1$%#-! ><-%=&<>!"+1><'<Q'I $&>1 1<-2+&>!"+IN3J<1-<Q01%'3!~

_EH
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'1$%#-1-0((%0Q%<&'+11<Q+&-'10Q",$'<1%$#! (%&P&QUI#! I <P<&'-1+11><'<Q"QFIID&IP01%'31 I 1<$
$0*+1%g<>!-2$2-1"*$'1#%60%>$'<c ! ¥ &-121+Q<<><>1?2%"*+0'1$&31% & < L&S#ISH<1'-411 <> (#$=-4 1+
$I%#%' 3! (+1!I"*$&'+,I'+1'"1PQ<!%&! 1<$#!'%,<!"*$'1$!Q1%,%&$H#! $Q'+11*$>!"$B< & HIB#HIIDO0-'+,<1
L!121+2<1#3!%,2#<,<&'<>1$0>%'""'1$%#! -3-'<,! 2+0#>1*$P <1 %><&'% (% <> $&+,$#+0-1-2$21 I<*$PY%+1
Q#0>%&=#$1=<I'+tB<&!-$#<-17%"*1%,,<>%$'<121%0Q<!%,23Q'4!$&>1?+0#>*SP<IS##+2<> 1"+ &'+, I'+1
$&>121<P<&'1"*<I$"$@B Y =1<!-7

\6! .897EOA';>'#BP7ABA:;'2ER®?;>0")E;HA:;978;9>"

Dk_7 "$&'+,|P%+#$'<BI \ZNKKIIFEE7_[¥1J3!($%#%&=!"+!%,2#<,<& H$4 1! $0H

*<&'%Q%'%+&! +1!1<60%P$#<&' <((<Q'%P<!-<Q01%'3! Q+&'1+#-4! *<1<J3! $##+?%&=!0&$0"*+1%Qg<
($QY%H%'S'%&=1"*<1Q1%,%&$H#! *ADLBRHIO&BL*$&'+,! ($Yot<>!'+1% 2#< <&'|/TL!+1!$&3!
1<$-+&$I#3!1<60%PIH#<&' Q+&'1+#41%&! PY%+#3$' VdWRIQL I F DB I<DQN%,%E&$#! %,2+10¢>1.%$,
21%P3$'<IB<3!%&'+!1$1&<?I"*$&'+,1%0&-'$& Q<4< 1<1?<1<I&+!%><&'%'3!1Q*<QB-4!><P%Q<!(%&=<12
?2+1>121+,2-41+11+*<11J$11%<1-I'+121 <P<&T3QL« %0 >1&+'11<60%1<!$!-<Q+&>1$0*<&'% Q$'%+&!
($Q+1!(+112%*>1$2$#-41-2$52-4] +HPEHE=1'1$&-$Q ' VHEFI1 <-0#'41 *<1$"$QB<1!1 2$-1 $I#<! '+

#%60%>$'<!+P<1!dFEE4EEE!%&!0-<1!$--<'-17%'*19%,20& % '3'$Q 4L TF+0'1>

|

*$PFEP<IPI1<P-+&SIH<IH#UB<#Y*++>1+(1, $'<1%PH#31*$1,%0&=1$&3!,$'<1%S#!12$1 ' +(I"*<1&+1,$#!1+2<1
+("*<IN+P<1<>I5&'P83;15$Q*IN+P<1<>I5&'%'3!-*$##! $%&'$%&!1<Q+1>-11<60%1<>1J312$1$5=1$2*181
+(1"*%-1-<Q'%+&!(+11&+"(<?<11"*$&! (%P <!3<P1-1$&>-*$##!, $%& ' $%&!1<Q+1>-11<60%1<>1J3!12$1$=1.
+(1"*%-1-<Q'%+&! (+11&+"(<?<1!"™*$&!"* 1<<B<$1-7

€ID'NZNKKI!IFEE7_D8/0#'%T$Q'+1!L0*<&'%Q$'%+&;Y8884T $Q'+1! L0*<&'%Q$'%+& 7! ]$-<>!
+&!1%'-IK%-BIL--<--,<&'4I<$Q*IN+P<1<>15&'%'3!-*$##10-<I<((<Q'%P<!Q+&'1+#-41?7*% Q* LB 31%& Q#0><
T3Q'+1! LO*<&'% Q3 %+&! +HKHB0*<&'% QP %+&4! '+ 21+'<Q'! $=$%&-'! 0&$0*+1%g<>! $QQ<--! '+
\+&20J#%Q!S&(+1,$'%+&! 11, BR(H&! O 3-'<,-18J; YO#' YT $Q'+11L0™*<&'% Q$' Y% +&!-*$##!1 I<10'%#%g<>!
(+1'$&3!%&>%P%>0%#! $QQ<--%&=!*<IN+P<1<>!5&'%'3c-! %&'<1&$#! &<'?+1B-! (1+,! $&! <M'<1&$
0&#<--I"<IN+P<1<>!5&'%'3c-INSOVI*$-1$221+P<>1%&!?1%'%&=""*<!0-<!+(11<$-+&$I#3!<60%PF#H< &'
-<QO1<!I$QQ<-- Q&7

_Ej!



Case 1:25-cv-03060 Document1 Filed 04/14/25 Page 109 of 145

_6 .897EOA';>'2>:9;>0''=AO0'FAH8V9>0O'<>0"*AC".78M=

DkD7 "*$&'+,!P%+#$'<BIMNZNKKIFEE7_e1J3!($%0#%8SHot2#<,<&"1 1%4d-<>12+#%H

Q%<-4121+Q<>01<-41$&>!1Q+&'1+#-1><-%=8&<>!'+! +& %' H] W BB PP LI B2 2# % QB VS 88V
'+,1>06>1&+'9%,2#<,<&"1$0'+,$'<>1-3-'<,-I'+1><'<Q'1-0-2%Q%+0-1J<*$P%+1! 7% *%&! %'- 1 2#$' (+1,4!-0Q*
$-13QQ+0&""'$B<+P<1-41%,2<1-+&$'%+&41#$1=<IP+#0,<!-?2$2-4!1+111<2<$'<>1$"<, 2'-1'+1>1$% & &<?!
#<-T5-1($%H0L<!'+! +&%'+11%&'<1&$#! 0- 91 IB@ULFLEA 0&>< 1! FBEZ$& ' *$'"1Q1%, % & $#!
$Q'+1-1Q+0#>I1<M2#+%'1%"-1-3-'<,12%*+0'| (< LI+ (1I<%&=!><'<Q'IP< HIHPREIBE*' | ($%6#0 1 <-!
SHH+2<>1"*<I$"SQB<LI"+!, +P<I$Q1+--1, 0#' % 2#< 1 2$##<-41$QQ<--1#$1 =<'+ B< & H RHBEBI-41$&>1Q
-<60<&Q<!+(1*%EH-B!'1$&-$Q'%+&-1%&!0&><1!(%P<!,%&0'<-7

Y6 .897EOA';>'%:?0UP;'309V8;A'1AU

Dk'7 "$&'+,IP%+#$'<BIN\ZNKKIIFEE7_F1J31($%#%&=""+1%,2#<,<&'<((<Q'%P<!<&Q132H

'%+&!+11$221+P<>1Q+,2<&-$'%&=! Q+&'1+#-!'+! <A URF<1B<3-! (1+,! 0&$0*+1%g<>! $QQ<--4!

1<-0#'%&=1%&! *<! *< ("1 +(10G32'+! (0&>-1 I3! Q3I<1Q1%! VEEBRT! -2<QUo(YoQSHH3I! ($YoH<>! '+!

&ID NZNKKI!I'FEE7_€8)1$%&%&=!$&>!/+8&%'+1%&=;!89L-12$1" +(1%'-!Q3J<1-<Q01%'3!21+=1$,4!<
N+P<1<>15&'%'3!-*$##G18%;!1%, 2#<, KB EHB#%Q%<-4121+Q<>01<-I1$&>1Q+&' 1 +#-1><-%=&<> '+ +&
%'+1!"*<1$Q'%P%'3!+('LO"*+1%g<>!Y-<1-1$&>1><'<Q'10&$0*+1%g<>1$QQ<-- | +190&< HUd¥41'$, 2<
\+&20J#%Q!S&(+1,$'%+&!J3!-0Q*ILO*+1%g<>1Y-<1-q!$&>187;121+P%><11<=0#$1!Q3J<1-<Q01%'3!$’
'1$%8&%&=!(+11$##!12<1-+&&<H#!*$'1%-102>F'<>I'+11 < (#<Q'11%-B-1%><&'%(%<>1J3I*<IN+P<1<>15&'%
L--<--,<&'7:;7!

GID'NZNKK!I'FEE7_P85&Q132'%+&!+(\+&20J#%Q!S&(+1,80£ &4 289" +(1%'-!Q3J<1-<Q01%'3!
21+=1%$,41J$-<>1+&!%'-1K%-B!L--<--,<&'4!<$Q*IN+P<1<>I5&'%'3!-*$##!%, 2#< ,<&'| Q+&'1+#-41% & Q#(
<&Q132'%+&A4!'+121+'<Q'"\+&20J#%Q! S&(+1,$'%+&! *<#>1+11'"1$&-,%"<>1 I3 *<IN+P<1<>!15&'%'3! J-
'1$&-%"+P<1! <M'<1&$#! &<'?PIBHIBETI8 N+ *<I<M'<&'T$!I N+P<1<>15&'%'3! ><'<1,%&<-!"*$'!
<&Q132'%+&!+(I\+&20J#%Q! S&(+1,$'%+&! %&!'1$&-%'1+P<1I<M'<1&$#! &<'?+1B-1%-!%& (<$-%I#<4
5&'%'3!,$3!%&-'<$>1-<Q01<!-0Q*\+&20I#%Q! S&(+1,$'%+&!0-%&=!<((<Q'%P<!$#'<1&$'%P<!Q+,2<
Q+&'1+#-11<P%$83$221+P<>1J3I"*<IN+P<1<>15&'%'3cCA BBV <I<M'<&'I$IN+P<1<>15&'%'3!
><'<1,%&<-1"$'1<&Q132'%+&!+(N\+&20I#%Q!S&(+1,$'%+&!$'11<-"1%-1%& (<$-%I#<4!"*<IN+P<1<>I5&
%&-'<$>1-<Q01<!-0Q*N\+&20I#% Q! S&(+1,$'%+&!0-%&=!<((<Q'%P<!$#'<1&$'%P<!Q+,2<&-$%&=!Q
P%<?<>1$&>1$221+P<>1J3!"*<INHB&P4'3C-INSOBJ; )+ *<I<M'<&'1"*$' 1 $IN+P<1<>15&'%' 3! %-!
0'%#%0%&=1Q+,2<&-$'%&=!Q+& 1+#-10&><1!8$;!$J+P<4!"*<I(<$-%I%#%'3!+(1<&Q132'%+&!$&>!<((
*<IQ+,2<&-3'%&=1Q+&'1+#-1-*$##1 < 1<P%<?<>1J3I"*<INSOV!$' #< T 1 $&&0S##37

_EK
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<&Q132'121%P$'<! B<3-!-'+1<>1 RKHIL+7-<1-4! #<PP%&=!"*<, $QQ<--%I#<! '+ Q3I<AQ 1%, % & $#-
"*P&'+, 1 ($%H#<>'+1<&Q132'121%P$'<!B<3-1$'11<-"1+11%&!J1+?-<1!,<,+134!?*%Q* <&$I#<>1"*<1$"$QE
'+1-Q1$2<!.%8$;| ?$##<'1Q1<><&'%P#H-(1+,!*%- Q& FOHIE Yo#<!,<,+13!0-%&=!-'$&>$1>! $#?$1<7!
)*%-12$-1$1>%1<Q''P%+#$'%+&!+(I'FEE7_F4!?7*%Q*!,$&>$'<-1<&Q132'%+&!+(!-<&-%'%P<!%&(+1,$
$'11<-"1$&>1%&!" 1 S&BE -, | B&<?!*$'I#+QP#! B<3!-'+1$=<1%&!J1+?-<1!<M'<&-%+&-1 ?$-PO#&<1$I#<
H1,<,+131$"$QB-41J0'1%'] $<I&+1, <$8I6&=(0#I<((+1'1+,%'%=$'< I L PH&B*+0=*19%"1Q+& ' % &0<>!
'F1214,4'<19%'-1J1+?-< 11 ?$## <A< 1$&>I<-'Ho#$-: 7

ce .897EOA';>'%=;8Q79=H'#:?9CA:;"*A=P>:=A'378:

Dkel7 "*$&'+,|P%+#$'<BI\ZNKKIIFEE7_a" 1J3!($%#%&=!"+!<-'$I#%-*1$&>1%,2#<,<&'I $&!

<((<Q'%P<1%&Q%><&11<-2+&-<12#$&IQ$2$IH<!+(121+,2' #3!1<-2+&>%&=""+1Q3I<1-<Q01%'31J1<$Q
%&=!$><60%$'<!%&'<1&$#! &> M, KRB DS % +8&4!>+0Q0,<&'$'%+8&4!1<2+1'%&=41$&>!1<,<>%$'%+&
%><&'%(%<>1?<$BRLPE+,|($UoH<>I'+HIS<P<#+2!+11%, 2#<,<&"1$&!1%&QY%><&'11<-2+&-<I2#$&!Q$2$J
+(121+,2'#311<-2+&>%&=""+1Q3J<1-<Q01% BIPHELH"$QBA!"*$&+,1>%>1&+'1&+'%(3!$((<Q'<>!
0-<1-411<=0#3$'+1-4+1#$?1<&(+1 @M< >1&+!-0J-'$&'%P<!-022+ 1" +*<IP%Q'%,4!.%%$,4!><-2%'<!
1<Q<%P%&=!3$!>%1<Q"1<2+1"?%"*%&! *+01-! +P'*SRKUILBDLY(+ 1" '+! (1<<g<! 1<#$'<>1 $--<'-4]

%&P<-'%=$'<I"*<1J1<$Q*1%& <1 &$##34 !+ 11&+'YAB &R BG*S- VWX & '+, 1$#-+!($%o#<>!

" ID'N\ZNKK!I'FEE7_d8S&Q%><&'IK<-2+&-<!"#$&L828HH(1%'-1Q3I<1-<Q01%'3!21+=1$,4!<$Q*!
N+P<1<>!58&' % $H#! <-'$I#%-*1$!?1%"<&! %&QY%><&'N 1<-2+&-<I2#$&! ><-%=&<>!"+121+,2'#31 1<-2+&
$&>11<Q+P<1!(1+,4!$&3!N3J<1-<Q01%'3!5P<&" ,$'<1%P##3! $((<Q'%&=!"*<! Q+&(%><&'%$#%'34!
SPS%H#$I%H%'3! +(1 *<IN+P<1<>158&'%'3c-! S&(+1,$'%+&! O3-'<,-! +1! * <O % Y 85BY%SBEHOFS& 3!
$-2<Q+(I"*<IN+P<1<>15&'%'3c-1J0-%&<--1+1!+ 24 R DOR* P & QU>< &' 1 <-2+&-<I 2#F& ! -*$##! $>H
>1<--1"*<(HH#+H?% &= PIBFHZ ! % &' <1 &$H#! 21 +Q<--<-1(+111<-2+&>%&=!"+!$IN3I<1-<@BD%'3! 5P<&'

* <=+ $#-1+H(1*<1%&QY>< &' 1<-2+ 8 PHI& G (%0 &%0' Yo+ &+ (1 Q#<P LI L +#<-411<-2+&-% I Y%o# %' Yo<-1$&>!
+(1><Q%-HBBO&=!$0"*+ 1 UBBOKM'< 1 &S#! $&>1%&'< 1 &$#!Q+,,086%Q$' %+ &~ $&>1%&(+1!$'%+&!-*$1%
8F;%><&'% (% Q%' %+&!+(11<60%1<,<&'-1(+1!'*<11<,<>%$'%+&!+(1$&31%><&'%(%<>1?7<$B&<--<-1%&!
03-'<,-1$&>1$--+Q%$'<>1Q+&1Bat>6Q0,<&'$' %+&!I$&>11<2+1'%&=11<=$1>%&=IN3J<1-<Q01%'3!5P<
P& 1<#$'<>1%&Q%><&' 1<-2+&-<! $Q'IBRITU<REBBB Y0 +&! $&>! 1<P%-%+&! $-1 &<Q<--$13! +(1™*<!
%&Q%><&11<-2+&-<I12#P&! (+##+?2%&=1$IN3J<1-<Q01%'3!5P<&'7

B
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'+1$--90-"12%"* 1<+ & =+%&=I#$?1<&(+1Q<, <& <((+1'-I'+!Q$'Q*!I"*<I Q3 I+ 14, s A& Q<!
+(12+-H1<$Q*1%&(1$-'10Q'01<!%-1$!>%1<Q'IP%+#$'%+&!+(I'FEE7 _a!$&>!><,+&-'1$'<-1$11<QB#<--!
(+1'Q+&-0,<1121+'<Q'%+&!$&>1#<=$#!QH,2#%$&Q<7

DKF7 "*$&'+,1$#-+1P%+#$'BSNZNKKIIFEE7 h8$; 1J3!($%0#%&=""+1&+'%(3!"*<IA<2$1' <&'!

+(1T%&$&Q%I#!O<1P%Q<-1?%"*%&!hD!*+01-!+(!"*<1Q3J)1* ()AL M R=<PeR V1 <60% 1<-1Q+P<1<>!
<&'%'%<-1"+11<2+1"1,$'<1%$#!Q3J<1-<Q01%'3!%&Q%><&' -1 %&P+#P%&=10&$0"*+1%g<>1$QQ<--1"+
A<-2%'<I"*<1J1<$Q*11<-0#'%&=1%&!"*<!"<("I+(1+P<1!/dFEE4EEE!%&!>%=%"$#!$--<'-1J<#+&=%&=!"+I$!
1<-9%><&'41"*$&'+,!($%o#<>!"+1&+'%0(3IATO4!0-<1-41+11#$?! <R B<%6-8YBH4 & !><21%P<>!1<=0H
#$'+1-1+(1"*<1+22+1'0&%'3!'+!1%&P<-'%=$'<!+1!,%'%=3$'<!"*<1 J1<$Q*! $&>! Q+&(%01,-"*$'1"*$&'+,!*$>1 &
<((<QUP<!IQ+,2#%$&Q<I2#$EI%&I2#$Q<T

+0 30>X9B8;A'+8E=8;9>:'"T'498Q979;U

Dka7 )*<l0&$0™*+1%g<>#%60%>$'Vo+&!+(1. Y SHUQUBB+*+#>0&=-17$-1&+1$&10&(+1<H
-<<$IH<A! Y%-+#$'<>IBEPEE?S-! *<! >01<Q' $&>! 21<>%Q'$I#<! Q+&-<60<&Qe!I{PVsHBI«! '+!
Q+,2#317%"*1 $&>$'+131Q3J<1-<Q01%'3!1<60%1<,<&-10&><1!D NZNKK)*$14 FRETHS Vo +&-!
1<, +P<>1"*<1=0$1>1$%#-! *$'1 *<I\<?1 Z+1B! ATO! <-'$I#%-*<>!-2<Q% (% Q$##3! '+ 21<P<&'l *<I B%&
Q3J<1$"$0B!"*$'1+QQ011<HRSLLTHE +,I'$B<&I<P<&!I$-%Q!-'<2-11<60%1<>1J31#$?74!*<1$"$QB<1!
2+0#>1*$P<1<&Q+0&'<1<>1J$11%<1-1"*$1?2+0#>1*$P € HIFQRIOD'<>I"™*<I'*, (7

DKh? )*<!,<*+>1+(1$"$QB!0-<>1J31"*<1Q3J<1Q1% PR $#+131-Q1$2%&=! $#?$1<I'*$'l

<M'1$Q'<>!1.%6H,><Q132'<>121%P$'<!B<3!(1+,!*%-! . PB4&+'| & +P<#!+1!-+2*%-'%OF%>I7!

" IDTN\ZNKK!'FEE7_h838\+'%Q<-!'+1002<1%&'<&><&";! 89\+'% Q<! +(!N3J<1-<QOFHBI5P<&'7! !
N+P<1<>158'%'3!-*$##1 &+'%0(3!1"*<!-02<1%&'<&><&'I $-121+,2'#31$-12+--%I#<1J0"1 %&! &+ <P<&'#$'<
hD!*+01-1(1+,!$!><'<1,%&%$'%+&!"*$'I$IN3J<1-<Q01%'3I5P<&'*$-1+QQ011<>1"*$'1%- 1<% * < 1 I+(1"*<|(+#
%&185;N3J<1-<Q01%'3!I5P<&'-19%,23Q'%&=""*<IN+P<1<>15&'%'3!+(!1 ?*%Q*!&+'%Q<!%-11<60%1<>!"+
P%><>I'+1$&3!1=+P<1&,<&"1 J+>H=@f$'+13!$=<& Q3! +1!$& 3! +'*<11-02<1P%-+18LIN3BY ! +1
J<1-<Q01%'3I5P<&'-1"*$'*$P<!$!1 <P$-+&SI#<1H#WB<#Y*++>1+(1,$'<1%S##31*$1,%&=1$&3!,$'<1%$#!2¢
&+1,$#!1+2<1$'%+&8-;1+(1"*<IN+P<1<>t5&'%'37
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'32<!+(I1B<3!I<M'1$Q'%+&! <M2#+%'1 *$>1 I<<&! ?%><#3!>+Q0,<&'<>1%&! Q3J<1-<Q01%'3! #%'<13$'0:
-2<Q%(%QS##3! (#$==<>!%&I*B&DED 'W0><#-B%!$0>%'$&>!DEDe!.<$-"1L0"*+1P6&! $0>%'7!
J+*106&-"'$&OQ<-4! "*$&'+,! 2$-1 2$1&<>1 *$' -'+1%E&=! -<&-%'WP<! ?$##<" >$'$! Uodd #1QSH! +1! %&
J1+?2-<1!-'+1$=<12+-<>1-<1%+0-! 18R WB!<! 1 <Q<%P%&=!"*<-<! 2$1 &% &=-41"*$&'+,| B&+?%&=#3!$Q
Q<2'<>1"*<11%-B!$&>1>%>1&+'11<><-%=&!%'-1$1Q*%'<Q'01<!+1!%,2#<,<&'IQ+,2<&-$'%&="!-<Q01%'z

Dkj7a K$*<1!"$&!11<-2+&>11<-2+&-%JI#3!'+|B&+?&!IPO#&<1$J%#%'%<-41"*$&'+,1Q*+-<!'+1%0=§
<M2<1'"1<Q+,,<&>$'%+&-1$&>1Q+&'%&0<>1+2<1$'%&=!?%"*+0"1J$-%Q!21+'< X QI R<E0OB<!/TL4!
Q132'%+&!+(IB<3-4 1B, <§#8&%'+1%&=+(1-0-2%Q%+0-!' 1 S @D PAHRYFHHA*$ &'+, 120 IH Y Q#3!
$1B<'<>1 %0'-1 2#8'(+1,! BB(<4! 9-<QO01U4B&>021%P$'<! J3! ><:3h=8-2%'<! *$P%&=! %&'<1&S$#!
B&+?#<>=<1"*$'1%"'-1J1+H$I<>IB<3!-'+1$=<!,+><#1?$-IPO#&<I$I#<!'+121<Q%-<#3!"*<IB%&>!+(1$"$QE
*$'10#'%,$'<#3! +QQOI1RYF-1 Q+&>0Q'! 1%-RERM<P<#! +(1 1<QBH<--&<"*8p4, | Q*+-<!'+!
21+'<Q"%'"-1+&J+$1>%&=!,<'1%Q-1$&>!,$1B<'1%,$=<!$'"*<I<M2<&-<!+(10-<1!-$(<'37

DKKY R$>!I"*$&'+,!Q+,2#%<>1?%"* I <P<&!$!-%&=#<!+&<!+(1"*<1Q3J<1-<Q01%'3! 1<60%1<,<é
+0'HY&<>1%&! "SI FEE*I$-1<8Q132'%8&=121%P$'<!B<3-411<60%1%&=!/TL! (+1!Q1%'%Q$#! (0&Q'%:
(+1,%&=1+&=+%8&=11%-B!$--<--,<&'-4!1+1! $%& $% &% &=1$& % & QYo b <EA X STIBIE2AHR, !
?2+0#>H%B<#3$P<1J<<&121<P<&'<>1+141$',%&%,0,4!><'<Q'<>1$&>1-'+22<> 1)< (+ 1< *< 1>, $=<1J< Q]
Q$'$-'1+2* 0P ($%H01<!1 2$-1&+''< Q*&D$2S-1-3-'<, % QA1 2+ #HADP < &A1 $&>1 1 ++'<>1%& ! "*$&H
'+, ¢1Q+&-Q%+0-!1><Q%-%+&!'+!121%+1%'%g<! QB&PL & UL $RI<=0#$'+13! Q+,2#%$& Q<!
$&>1Q+8&-0,<1121+'<Q"%+&7

‘EE7  5$Q*!-2<Q%(%Q!P%+#$'%+&!+(I"$1'IFEEI$##<=<>1$J+P<IQ+&'1%J0'<>I'+"*<IQ*$%0& -
*$'1<&PI#<>1"*<10&$0*+1%g<>#%60%>$ VeH& Y Yo S#!$- K< $QB !+ (1, 0448 Q'+ 1!$0*<&H
'%Q%'%+&!$H#H+?<>1$Q0Q+0&1$QQ<--q!"*<!$I-<&Q<!+(1$0>%'"" 1 $%#- | $##+?2<>1*<1$"$QB< 1! '+I<M<(

0&><'<Q'<>q!"™*<!($%#01<!'+1<&Q132'1B<3-1<&$I#<>! $#?$1<I'+I<M'13Q""*<,q! $&>"*<I#$QB! +(!1 % &(
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1<-2+&-<I 21+ +Q+#-1 $tttt+2<>1"*<I $"$QB! '+ 0&(+#>! 2%"*+0'1 % & K& RERIHET-2< QO#$ Yo P<!
#%0&B3b<*<31$1<!>%1<Q"1Q+&-<60<&Q<-I+(1+,%"<>!-$(<=0$1>-1"*$'1"*$& '+, ?$-1#<=$##311<60%1<
"+100,2#<,<&'TY &><11"*<I>+Q'1%&<!+( &<=#H(H0MD-<!-'$'0'+131J1<$Q*<-1-0J-'%'0'<! (+11'*<!
<H#H<,<&-1+(1>0'31$&>1J1<$Q*41#<PP%&=!+&#3!1QP0-$'%+&!$&>1>$,$=<-41J+"*1+(1?*%Q*I1$1<!-$'%- (%<
$-1$!,$"<11+(1#$7

'E_7 53Q*11<=0#3$'+13!($%#01<!I3!"*$&'+,12#$3<>1$!>%-'%& Q"1 $&>1%0&>%0-2<&-$IH#<I 1 +#<
C$&0$13!DEDFI<1$"$QB>*$&'+, ¢! ($%H#0L<!"+1%,2#< 88! 1<&$I#<>I"*<I$"$QB<1!'+!$QQ<--!
*<I?P$HH<'10-%&="+&#3!"*<121 % PESHREIFH01<!'+!1<&Q132'1"*$'| B3I $##+2<>1%'I '+ I<I<M'1$Q'<>1J3!
SH?$1L<AB - IHSOBI+(1$0>06'1' 1 $%#-1<&-01<>1"*<I <M2#+%'1 7<&'1 0&><'< Q' ¢S 1965 L €I (K 7!
0-<1M$&-$Q'W;H&%'+1%&=!$&>1%&Q%><&'1 1<-2+&-<!<&-01<>!"*<I$"$QB<1! Q+,2#<'<>1"*<1#%60%
?2%"*+0'I'"1%==<1%&=%& '<1 &RHIH<T & S#! & +'% (Y O $4H & Td-- %o +&-1?7<1<I&+'12<1% D < 1$#
*<3I?7<1<I*<I<KM$Q'1=$2-"*$'1<& B I#<>41($Q%#%'$'<>41$&>1Q+,2+0&><>I"*<1*$1 | 7

EDV "#$%8&'%((-! ($##! -60$1<#3! 2% %&! *<I Q#$--1 +(1 2<1-+&-1"*$'*<I ATO! 1<=0#$'%+&-! ?-
><-00=&<>!"+1 21+ PA 1<=0#$'+13!-Q*<, <! 0&><1! D \ZNKK!"$1" FEE! %-! <M21<--#3! $%,<>! $'!
-$(<=0$1>%&=\<?!1Z+1B!1<-%><&'-1?*+!0-<!(%&$& Q% $#!-<1 PUHQSNAPIA+ 1 BV <-%><&'4!
9%%,b $&>1+"*<1-1-%,%#S1#3!-W0BB:!S$, +&=1"*<121%,$13!%&'<&><>1J<&<(%Q%P$1%<-+(I"*<-<121+H
'<Q'%+&- &'+, - +#%0Q%'<>41+&J+$1><>41$&>1-<1P%Q<>N\<?1Z+1B!0-<1-41$&>1%"-|($%#01<!'+1%, 24
1<60%1<>!-<Q01%'3!,<$-01<-1(+1<-<<$I#3!*$ 1, <3 PY P Y% >0$#-"*<I1#$?1?3-1Q1$('<>!'+121+H
'<QI*<I-'$'0'+13!(1$,<?+1B!?$-1<&PQ'<>121<Q%-<#3!'+!<&-01<!"*$'"1Q+,2$&%<-1#%B<!"*$&'+,! >%>
&+'1<M2#+%'1 1<=0#$'+131#++2*+#<-I'"+1+2<1$'<! % &-<QOBINZEL2AH R +1,-1 ?%"*+0'I$QQ+0&'H
$I%H%'37

B )<, -0((<1<>h 08$0™*+1%g<>I$QQ<--4I<M2#+%'$'%+&1+(121%P$'<IB<3-41$&>1Q 1%

#%60%>$'%+&! +(! >%=PH-B<MS$Q'#3! *<!1'32<! +(1%&I013! D I\ZNKK! "$1" FEE! %-! ><-%=&<>!"+!
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21<P<@'*<!1<=0#$'+13!'<M'4!ATO! Q+,,<&'$134! $&>! <& (+1Q<,<&'1=0%>$& Q<! , $B<! Q#<P1! *$'I '*<
"$1'l FEE! 10#<-12<1<! <&$Q'<>! %&! >%1<Q'l 1<-2+&-<!'+1'*<11%6-%&=! *1<$' +(1 Q3I<1Q1%, % &$#-!
—+("?$1<IPO#&<1$I%H%'%<-1%&! (Y& $&QYESHRHB(+Dj <KD VP <! +(1'*<1 1 <=0#$' %o +&! %-1'+121<P<&']
21<Q%-<#3!"*%%-1-Q<&$1 V-G ISBIPQL > 1 I<M2#+%'%&=1$1Q*%'<Q'0 1 $#! 7<$B&<--<-1%&!$I>%=0'$#!?
-%2*+&1+((1Q0-'+,<1I$--<'-10&><'<QE$&H, ¢!($%#01<!I'+1<&Q132'B<3-4!<&$I#<VTLA+1!,+&%'+1!
'1$&-$Q'%+&-1 >UBI<EBIH <> *<| <M2#+%0' *$'| Q$0-<>! "HITOR IR QUSH! #+--41><,+&-'1$'%&=1"*<!
<M$Q'IQ$0-$#!Q*$%&!"*<11<=0#$'%+&!?$-1%&'<&><>!'+1J1<$B7

"EeT ]<Q$0-<!"*<-<!-'$'0'+13!J1<$Q*<-1>%1<Q'#3! 1<-0#'<>1%&! *<121<Q%-<!*$1,!*<!I-'$'0'<
$%,-1'+121<P<&'4!"*$&'e1#%$I%0#%'3!%-1$0'+,$ % QS##3!<-'$I#%-*<>10&><11"*<I>+Q'1%&< !+ (1 &<=#
5(/)0(NS&N<?!1Z+1B41?7*<&!$12#3%& ' %((1><,+&-"1$'<-I"*$'1$!I><(<&>F&'IPY%+#$'<>1$!-$(<'3!-'$'0'<41*F'|
*<I-'$'0'<I?$-1><-%=&<>"+H121+'<Q'IBIQ#S--1"*$'1% & QHO><-I"*<I2#$%& % (4! $&>!"*F'*<IPY+#$' Yo+ & !
*<I*PL <0< 2B %&'<E&S<SH 21 <PU&NI 1 <P << <& +(! &<=#%=<& Q<! %-! Q+&Q#0-%P<#:
<-'$I#%-*TH)*<1<1%-1 &+! &<ePP1+P<! < + 1 >0 EHEH-+&PI#<! Q$1B&>$1 >4 $-1*<I#$?1*$-
$#1<$>31$1'%QO#S <>17*$'11<$-+&$I#<IQ3I<1-<Q01% '3 #++B-11#% BB & | *64( B LM 7!
,<<'I'*<-<1 96&%,0,!-'$'0'+13! 1<60%1<,<&'><-2%'<! %&'<1 &$#! ?$1&%&=-4! 1<=0#$'+13! Q#$1%'34! {
1<2<$'<>1+22+1'08 % W& ><1-1%"#%$I#<!(+11"*<1*$1, 1-0((<1<>1I3"#$%& % ((-1?%"*+0'1(01*< 1196 &6
%&'+1%'"-1-0Ji<Q'%P<!%&'<&'+1!1=<&<13#1210><&Q<7
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HA.5-'H)(%',.)+$#,"

KO>=="AM79MA:?A
)M89:=;'3H8:;>B"'

"EFT  "#$%&'%((-'%&Q+12+1$'<!"*<121<Q<>%&=N12$1$=1$2*-7!

‘Eal  "$&'+,1>%>18+'1-%,2#3! ($%#!'+121<P<&"1$!Q3J<1-<Q0 1% SRI IS 1 $&>!
-QBH<>1$&!<&'%1<! (%&P&QYIH! 2#$' (+1,! %&! $! ,$&&<L! *$'1 %&P%'<> $&>! <&$IH<H! Q1%, % & $#! <
$&>1%0'1>%6>1-+1 206" (O B&+?#<>=<!+('FS12H%- B8 <>! $! Q+&MFQY&=! Q132'+! 2$##<"1 *$'l
-'+1<>10-<BR21%P$'<IB<3-1%&!I<M2+-<>1J1+?-<1!,<,+1341#$0QB<>1J$-%Q!<&Q132'%+8&HM!1<60% 1 <>
($Q'+1!1$0*<&'%Q$'%+&4A! $&>1 %6, 2+-<>1 &+1'1$&-$Q'%+&! -01 P<%o##$& Q! # I HRS 1< Q'%+&

* S+ +H] Yo##%+&-1+(10&-0-2<Q'%&=I1P&I H!}*<, 1&<?!'+1Q132'+7

ERT  )*%-17$-&!$!+&&H((!,%-'$B<TS'1 2$-1$! J0-%&<-- , +><WTH&'+,| B&<?! *$' %'
><-00=&#<("10-<1-1Q+,2#<'<#3I>< (< &-<#<--1$=F%&-"1$QQ+0&''$B<+P<1-413<'1%'", $><!$!Q+&-Q%+0-
'+121%+1%'%(g<!-2<<>4!Q+&P<&%<&Q<4!$&>!=1+2"*1+P< 1! -$ 6P B¢ U1 R & A $#! $0>%0'-4!
<M'<1&$#!-<Q01%'3!1<2+1"-41$&>1$!=1+7%&=!&0,I<1!+(!0-92$HHR AT ROLEIE & '+, >%>]

&+"*% &3B! >%BRIM! '*<121+I#<1 T >%BE2$1&!%'-10-<1-F1>%B 0, 2#<,<&' -$(<=0$1>+3!!
>%>RSQ'1#%B<!$! (%8 $& QU SHEMR PR HIOB<I$!'<Q*-'$1'02!'13%&=!"+J++-1<&=$=<,<&'l <'H
1%0Q-1<=$1>#<--1+(I"*<IQ+-'7

Ej7! L&SI*$IQ+-'12$-10%'$-"1+2*UAPBI<1Q1%, % &S$HI<M2#+%%' < et 3B =& | (#$?-1
'+1-'<$#1+P<1!dFEE4EEE!%&!>%=%"$#!$--<'H (IHBkBP*$'1 7<1<!1%&'<=1$#! '+ $! YHHAS R
21+i<Q'*30%HE*<I"*<("1><-'1+3<>1+P<1!d_!,%##%+&!%&!,$1 B8 BB - Q4H#$2-<>1$!"*1%PH
%&=!Q132'+!Q+,,0&%'34! $&>!12<1,$&<&'#3!'$1&%0ek2I196$; %o+ &S#! 1<20'SY@HLLFK! -'Yo##4!

P&+, IH((<L<>I&HF<H2T
EKT  $&+, ¢1$2217$-&1J1<$Q*<>1J<Q$0-<!%'17$-| 0&HABIBBTI1<$Q*<>1J<Q$0-<!

%'1?$-1><-%=&<>I"+1 I<I I RBIFH+((<1<>1Q1%, % &S#-1$12< 1 (< Q' ++#G!1$&+&3,+0-13QQ<--41&+!%><&
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Q*<QB-41&+!,+&%'+1%&=4! $&>! (0##!'1$>% &= (R QIESHPIB* 0&<&Q132'<>121%P$'<! B<3-!
-+1<>11%=*"1%&!J1+7?-<1!,<, Q7 ?$-& & <=#%=<QQTP- 1 <QB#<--1>%-14=$1>7

T ET Y&><IN<?1Z+1B!#$?4! =1+--1 &<=#%=<&Q<! <M%-"-! 7*<&! $! ><(<&>$&'I ><,+&-"'1$'<-1 $!
Q+&-Q%+0-1%&>%((<1<&Q<! '+ B&+?&! $&>! (+ 1 <XBBHITITER2-1 2+$'| Q+0#>! =+ 21+&=4!
Q*++-<-1&+'T'+(%M!%'41$&>12$'Q*<-1$-1"*<1*$ 1 108{$ - TEMBQ #3127+ $'1*$22 <& <>I*KABEMH
'+, CIH#<$><1-IB&<?!$J+0'"*<I*1PIFBIB&<?!"*<I$1Q*%'<Q'01$# I PO#&<IBIHRLAIT?$1 & <>!
J3!Q3J<1-<Q01%'3!<MPBIPa=&+1<>!10-<1!Q+, 24 SURSTFO0##A!'*<31>00> 1 & 1 O8RAH!%' 7$-!
'++I#$'47

T )%-10%-<1%-1$J+0", +1<I"*$& I #+- T QLUBBHBI+0' $1 24 (+1,1*$' 1 *<#2<>1Q3I<1H
Q1%,%&$#- 1" 1V@24PE 1$I+0'1$!10Q+,2$&3!"*$'1Q#$%,<>I'+121+'<Q'1%'-10-<1-41?7*%#< 16 0% <'#31< & $I# %08
*<IP<131$"$0QB-!"*$"110%&<>1*< 7

)6! 4AM87'(;8:C8OC'T'&E;U'><'+80A

DT Y&><IN<?IZ+1BW#$?41=1+--1&<=#%=<&Q<!%-1><(%&<>!$-1Q+&>0Q'*$'<P%&Q<-I$!1<
>00-1<=$1>1(+11"*<11%=*"-1+11-$(<'31+(18*=1Z1J<3+&>! <1<1%&$>P<1'<&Q<!+1!,%-'$B<!$&>!1Q+&H
-%'0'<-1$! ($%#01<!'"+1<M<1Q%-<!<P<&!-#%=*1Q$1<!%&!Q%1Q0,-'$&Q<-1?*<1<!"*<11%-Bl+(1*$1,!%
-<P<1<41$&>121<P<&$J#<

T P&+, 1%-18&+1$1&%Q*<!-+("?$1<!-'H1'02!%-1$!d 1 J%#H# Y%+ &!Q+&-0,<11(%&P&QYIH 1 2#$
(+1,1*$'1*$-1+8&J+$1><>! %% +&-1 +(1&+P%Q<! 0-<1-1$&>! 20I#% Q#3! ><Q#$ 1 9L+ IASR 3% %o +& '+
'1$>%'%+&$#! (YodBBIRET ' -QP#<!I$&>121 +,%-<IQ+,<-1$*<%=*'<&<>I>0'3!'+1%, 2#<,<&"1$&>!, $%&H
'$%&!J$-<#%&<!121+'<Q'%+&-!(+1!0-<1!(0&>-4!%&Q#0>%&=!"*+-<11<60%1<>1J3!-'$'0'<4! 1<=0#3$'%+
Q3J<1-<Q01%'3!*33F%<&<

el A<-2%'<120J#%Q#3!21+, 0% #S:1-<Q01%'34!"*$&'+,! ><-%=&<>1 $&>1 +2<1H
$'<>1%'-1Q132'+12$##<"1$-1$IPO#H& <1 $I#<IDHEHBB<I Q+&&<Q'<>!'+*<1%&'<1&<'AI#$QB%&=121+2<1

<&Q132'%+&! 21+'+Q+#-4! $&>! ><P+%>! +(! ,0#'%($Q'+1! F)*<IBPARFIIOPG+&! -'+1<>H0-<1-
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21%P$'<!B<3-1%&! J1+?7-<1!,<,+134! <M2+-%&=! "*+-<! B<3-1HI$IL*+ DS $1 <! $&>! 2*%-*0%&=!
$"$QB-I"*$'1?7<1<IJ+*1?7<Bi# QO0,<&'<>I$&> (0##3! (+1<-<EPI#<

T FT O L<I-$,<1'%, <41 $&+,1 1<(0-<>!'+H Q+HH##<Q'1 %><&'%0(3%&=! % & (+1,$'%+&! (1+,! 0-<1-!
$&>1>%>18&+"1%,2#<,<&'I$&3!"1$&-$Q'%+&S#!, +&%'+ 1% & AR 1<IRA B >% =% '$#!<&P%1+&,<&'!
*<1<I$&3+E&<! ?%*1 $QQ<--1"+! $! 21% P ¥t BUBY, $'<#3! + W &H0#>!- 2321 +11-<&>! (0&>-1 % &H
-$&'#341?%*+0'1><'<Q'%+&4! 1<P% 4P+ 14 1Q$H#S W&V &Q %0 +&<>! &+'1 $-1 $1 2$##<'41 10" $-1 !
1$><12#3'(+1,1?7%"*+0"1J1$B<-7

Tat )*%-1><-%=&! Q*+%Q<!J<Q$,<!<P<&! ,+1<!>$&=<1+0-! ?*<&!"*$&'+,1 2$1'&<1<>1 29"
VWX4!$!(+1<%=&!Q132'+! <MQ*$&=<!#F'<1! 1<P<$#<>!'+1*$P<I#$0&><1<>1 J%##Y0+E&-1 %0 &!-0-2%C
'%+&TJF1+0=*1"*00-1 %&'<=1$'%+&4! "*$&'+,1 1+0'<>10-<1!-?2$2-1 $Q L1 +--1 <M2$&><>1 ><Q<&'1 $#%g<>!
Q*$&=<-1$&>!#%60%>%'3! 21 FRAE+L1$>>%E&=!$!-%&=#<!Q+,2#%$& Q< VEANQB1B4! +1!
$&'WLS0>121+'+Q+#

T h1 @+1-<!-'%##4!"*$&'+,| <M2#% Q% '#3! ,$1B<'<>1%"-1 2#%'(+1,! '+ 0&-+2* %' % Q$'<>1 0-<1.
<&Q+01$=%&=!"<+&J+$1 BRI 1% <&>-41($,%#341<P<&I3+011=1$8HAFP<E <, <IQ+%&-!
*1+0=*1%10?$22<TS'121+,+'<>1$!1Q0#'0 1<+ (1Q$-0$#!'1$>%&=17*%o#<B&+?%&="*<!1%-B-!?<1<!$& 3™
JO'1Q$-0$H7

STV R<I1<-0#1%-1*$1"$& +,| B&+?%&=#31 J0%# 41 -Q$#<>41 $&>! +&<'%g<>1$! (%&$&Q%S
(1$-'10Q'01<!"*$'1 2$-1 0&%60<#3! $"1$Q'%P<! '+ Q3I< 1A IOBASHT1%, %6 & $#-1 *$P<!'$B<&! (O##!
$>PB&'$=<GI"*<I*$QB<1! ?*+1>15%&eIPIHB<"11<,$%&-1$Q'%P<4!1Q+&>0Q'%&=!"*<!-$,<I<M2#+%' +&
+*<LI"*BE& +,10-<1-1'+1"0p-1>$34120%* 1"+ $& '+, ($%0H % &=""+!, <$&%&=(0##31%&'<1P<&<!+T1?$1&!%'-10--

T k7 )$B<&!'+=<"*<141"0%0-12$"<1&!+(1 Q#R>006Q%'% &= &+P%Q<-4!-'+1%&=!-<&-%'%P<!B
%&! 08&21+'<Q'<>! <, +1341 1<(0-%&=!"+! ,+&%0'+1!'1$&-$Q'%o+&-4! $##+7%&=! $&+&3,+0-! $QQ<--411

-28$2-1 *1+0=* (+1<%=&! <MQ*$&=<-4! $&>! #3%&=! $J+0'l -<QOhYEBK{(<BHM- J<&>!
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&<=#%=<QQH-1=1+--1&<=#%=<&Q<4!$&>!%'"-2<$B-!'+!$!-3-'<,%Q4! 1 <QB#<--1%8&>%((<1<&Q<!'+!
+(I"*$&'+, ¢10-<1-7
Fa 3H8:;>B I=*A?@7A==:A==
‘DEY "$&'+,!1$Q'<>1?%"*1=1+--1&<=#%=<&Q<!J3!($%#%&=""+1%,2#<, <& <P<&!"*<!,+-'1J$-%C
Q3J<1-<Q01%'3!121+'<Q'%+&-11<60%1<>!(+1!1$& 3! (Yo LSELQRHHR2ASE <L 1 0-'<>1I3!, Y%o##%+&-!'+!
- +1<IS&SI 1L E>S<IHRBH0<I>%=%'$#! F)*<-FY($%#01<-1%&Q#0><C
$7 0'+1%&=!10-d21%P$'<!B<3-1%&!0&<&Q132'<>1J1+?-<1!,<,+13!><-2%'<! 0#'%H
2#<1-<Q01%'3! $0>%'-! ?$1&%&=!"*$'l *%-! 21$Q'%Q<! 2+-<>! $! -<#H%+0-! 1%-B!
,<,+13!B<3!I<M'1$Q'%H&7!
J7 T$%H%&=""+1%,2#<, <& HBEI4 11 $0*<&'%Q$'%+&!8/TL;!+1!$&3!<60%PF#<&'!
-$(<=0$1>!"+1P<1%(3!D032d& '%'34! <P<&! (HP$H#B2! +1!+0'J+0&>!"1$&-$QH
'%+&-7

Q7 V2<1$'%&=12%"*+0""1$&-$Q'%+&$H!-$(<=0$1>-1-0Q*1$-1-#%622$=<1#%, %'"-41$QQ
J<*$PYo+1121+(%H%8E=4P<#+Q%'31Q*<QB-41+11(1$0>1b<'<Q'%+&!-3-'<,-7

>T S=&+1%&=!-<Q01%'3!$0>%"-410-<1!Q+,2#$ P& 14 2 BPHK-1"*$'IQ+&H
(%1,<>1"*<-<IPO#&<1$J%#%'%<-1?7<1<1I<%&=!$Q'WP<#3I<M2#+%'<>7

<7 T$%H#Y&=""+11<=%-'<11?%"*I"<IN5LI$&>IP%+#$'%&="*<!-'$'0'+13!-<Q01%'3!+J4
'%+&-11<60%1<>10&><1IY7071#$?!(+1105T-4!0?$2| A<Pi<1-41$&>!S]-7

DT "$&+,IQ+,2+08&><>!*<-<I($%H01<-1J3!,%-1<21 <-<&'%&=1%"-1 288Gt H
QO1xU$&>PI<-'HaR#S:h $QUP<#3! ,$1B<'%&=! %'-<#(! $-1 $! -$(<1! $#'<1&$'%P<! '+ Q<&'1$#%g<:
Q*$&=<-N¥%-12$-1$! Q+&-Q%+0-! ><Q%-%+&!'+! 21%+1%'%g<! 0-<1!=1+?"*41'1$>%&=! P+#0,<4! $&>
2+-90'%+8%&=1+P<1!, <$&%&=(0#! %&P<-' <&'1%8&1 0-<1!-$(<'3! + 1! 2HIF & MWL) L THBF!!
+2<1$'<>1881081<=%-'<1<>I"1$>%&=12#F' (+1,!>1<--<>10%&!"* < QHOOE=3 Pk 1 7%6'*+0'!
*<11<=0#$'+131%&(1$-'10Q'01<!+ 1121+ <L %R RS -$13!'+1-<Q01<!Q0-'+,<11§--<"-7

‘DD7  "*$&'+,1 ?2$-1 &+'1+2<15'%&=!%&! %0=&+1FLPRE! %&'<1&$#! Q+,,0&% Q%' %+&-! $&>!
20J#%Q! I#+=12+-"-13QB&E&+?#<>=<>1*$' +-'10-<1-1 7<1<! &<?!'QE@MIIRHE>! *$' 2*0%0-*% & =!

$"SQB-4! $#2$1<4I$8>1-+QUSHI<&=%&<<1%&=I<M2#+%0'-127<1 < A EEBHS WAL+ T<GDED |
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JH+=12+-1-$'<>1 2#$%8&#31 *$'1, $&310-<1-19€2<1$'%&=1 2% J#+Q BIPSUIEH 2 24% QP Yo+ &-! (+1!
*<IP<13!(%1-1'0d$&>!*$'0<>00Q%$'%+&! Q$&! +&#3! =+ 1% <P<&'%&=!$"$QB-! $=$%&-' & +P% Q<!
0-<1-F

D7 A<-2%'<!"*0%-1B&+?#<>=<41"*$&'+,1><#%I<1$'<#3!Q*+-¢H&I2T1+BQ1%'- 1 0-&il -
A%-Q+P<13!1?%##!-*+21"*$'1"*$&'+,1 1<Q<W%P<>1*0&>1<>-1+(1Q+,2#$%& -1 (1+,10-<1-1?2*+11<2+1'<> 1§
<O LIPSHH< - > 1] 8% & 408><11-0-2%Q%+0-1Q% 1 QM- $RLEIV & P+#P Y &=!, $#?$1 <412*%-*H
%&=!#%&B-4!+11Q+,21+,%-<>I3ZRVHP& F!! &<P<1!1<><-%=&<>!%'-IB<3!-'+1$=<!,+><#4! &<P<]!
%&'1+>0Q<>! 8% +1! $0*<&'%Q$'%+&4! $&>! &<P<1!%,2#<,<&'<>! Q+,2<&-$'%&=!-<Q01%'3! Q+&
-0Q*!1$-1J<*$P%+1$#!,+&%'+1%&=41%><&'%' I EX-FQUBUH &11'<P %< ?!60<0<-7

‘DeT "$&'+, ¢!($%#01<!'+!1$Q"1QP&E&+1I<I<KM2#$%&<>!I3!'<Q*&%Q$#!#%,% ' P %+&-1+1!+P
S'1?$-1$1J0-%&<--1><Q%-%+&!"+1>%-1<=$1>1"*<-<|(+1<-<<$I#<!1%-B-1%&!+ 1 ><G 'K P<!"*<!$2
'%+&#<10-<1!1 <M2<1%<&Q<! $&>!"+! , $M%,%0g<!"*<! &0,I<1L! +(I'1$><-1 Q+,2#<'<> 1 1 +01* 1 "*$& '+,
07$22<) '1$><-1(1+,1 2%%Q*I"*$&"+,121+(%'pTb-12$-1 &+ -9, 24<1 &<=#%=<&Q<(|| %' 2$-1*<1 Q$#H
QO#$'<>I$P+%>$&Q<!+(11<-2+&-%I%#%'31%&!* < ($Q<H+(1,+0&' % &=I<P%><&Q<I"*$'10-<1-1?7<1<1J<%
<M2#+%'<>41$&>1(%E&P&QYIHHII><PS-'$'<>7

‘DFEY  N+,2+08>%&="*0-11<QB#<--&<--1%-I"<|($Q'*$'1*<1-$,<IQ 1%, Y& SHISQ'+112*+1>1$%8&
909, G ?$##<"-1 1<, 5% &-1 $Q' WP <! +&!"*$&'+,!'+!1*0-1 >$34! <M<Q0'%&=!"*<!-$,<I <M2#+%' $=$% &' +'
0-<1-TT*$&'+,1*$-1&<%*<11?$1&<>10-<1-1&+11$"<,2'<>1'+H-*0'1>+2&!1*<1Q 1%, % &S#! +2<1$'%+&4 ! ><H
-2%'<!"*<1$Q'%P%'31J<%&=!PID* BIRTBR A, 1*$-1, $><I&+!, <& &=(0#!$"<,2'I'+196><&'%(3!"*<!
$"$QB<14!$--%-"1#$?1 <&(+1Q<,<&'4! +11&+'%(3!%'-1 0-<11 I$-<! +(1 *<! 4B >+ U&= H%R =! $!
Q+,2#<'<I$I$&>+&,<&'1+(1%'-1J$-%Q!>0'%HA 10

‘Dal N1%'%Q$##34!*<IP<13!-$,<!$"$QB<1!?7*+*$QBS&EH$<11Q3I<1Q1%,%8&$#-10-H

%&=!"*<!I-$,<! <*+3p Q+&'%&O<!'+I<M2#+%'"$KR9Q01%'3! (#$?-!'+>FBHOB<1-1$1<!$Q' %P <#3!
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>1$%&%&=1?2$HH<"-I"* 1 +0=*I"*$&B2 2#% QP Yo+ & !+ & I$BKE B I$-%-4!'$B%&=1$>P & '$=<!+(I"<IQ+,H
23&311<(0-$#!'+1<&Q132''B<3-4!,+& YoHASESQ'%P%'34!+ 11$--%- ' 6 QYW <T1%- I B&+7&!$&>!
+&=+%&="*$1,!'+!10-<1-4!"*$&'+,!Q+&'%&0<-I"+1+2<1$'<1%"-12#$'(+1,!?%"*+0'(YoM% &=""*<IQ+1<!PO#&
J%#%'%<-1<M2#+%'<>1J31Q3J<1.Q1%,%&$#-7

+6 3H8:;>B LI='KO>=="AM79MA:?A'

‘DhT "™$&'+, Gl=1+--1&<=#%=<&Q<!,$&%(<-'-1%&!"*1<<!>%-'%&Q"1J0'1><<2#3!%&'<11<#$'<
<=+1%<-41<$Q*!11<21<-<&'%&=!$!-3-'<,%Q! ($%#01<!"+! (O#(Yo##! %'- 1 #<=$#4! +2<1$'%+&IH41 $&>!<
0-<1-7A)*<-<! ($%#01<8 ;! Q3J<1-<Q01%'3! ><(<&-<-4!8D;!'1$&-$Q'%+&$#! -$(<=0%$1>-4! $&>!18";! J1<!
1<-2+&K '+=<*<11Q+&-'%'0'<I$12$"<1 &+ (11<QB#<--1>%-1<=$1>I(+1!"*<!1%=*"-1$&>!-$(<'BH+(!1Q+&-0,<
V*<I1<-0#'%&=1*$1,12$-18+110-"1(+ 1 <-<<BIY 2$-1968& <P Y 1$I#<T

Gb  #:8CAeE8;A+UQAO=A?EQO9;U'&A<A:=A=

Dj7t "$&'+, ¢l +-'1(0&>$,<&'$H!+IH%=3'%+&!$-1Bb<i1%I<>! (%&P&QYSH!-<1P%Q<-12#$'+
(+1,1?$-I'+1-<Q01<!"*<121%P$'<!B<3-1%'1=<&<1$'<>4!-'+1<>41$&>!, $&$=<>!+ & I<*FHLH(1%'-10-<1-7
" &'+, 1200 OHH#31$>+ D<$&>1 20 IH% Q#3!>< (BESEIS 1 Q*%'<Q'01<I*$ I 2#$ Q<> *+-<IB<3-196& I "*<!
+-'IPO#&<1$IH<IH+Q$'%+&1%, $=%&$IH<G!"*<108&<&Q132'<>! <pHPIH(ASIR<IT7

‘DKT W<3l-'+1$=<1%&!1J1+?-<1!,<,+131%-!$,+&=!"*<11%-B%<-'B&+?7&!21$Q'%Q<-1%&!"*<!>%:
$--<'1<Q+-3-'<, 1S <M2+-<-1 21%P$'<! B<3H<:HAB! -Q1$2%&=! , $#?$1<! $&>! , $#%Q%+0-1 <M'<&H
-%+&-A41J+*1+(17*9%Q**$P<I#+&=1J<<&!B&+?&! P<Q'+ HAUR HORRIK % &=! ?7$1&<>+(1"*%-1<M3$Q'!
PO#&<1$J%#%'34!"*$&'+,! Q*IBQRPKA*<11%-B!1$*<1!"*$&!(F%M!%'7

TET "$&+, G($%#HO1<!'+19%,2#<,<&" oD +1!$0*<&'% QP %+&!8/TL;!+1!$&3!<60%P$H
#<&'IQ+&' 1+#1(01*<1I>< +&-"1$'<-1%'-11<QB#<--1% &FPh (1S RQLF0Q 4 % & HI$ES$1>121+H
'<Q'%+&! <, 2#+3<>1J3! &<$1#3! $##] 1<=0#$'<>! (%&$&QUBEBRLEON T4 B FBI<1Q1%, Y& $H#!

?%"*1$!-"+#<&121%P$ 0! BEBSQQ<--I"+!"*<I#+QPH! <, + 131 7*<@ ¥R +1$1%#3!><Q1I2'Q$&!

_DE
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%,,<>%$'<#31 $QQ<-- *<IQIBHH<'1 $&> <M<Q0'<! % 1 1<P<1-%J#<!'1$&-$Q'%+&-1 2% *+0'1 -+! 0Q*! $-!
-<Q+8&>1P<1%(% Q%' Yo EH& 2B &< ?!"*%-1$&>1Q*+-<I'+1%=8H1<!%'7

ST $&+ I#SQB<>1$&3!, <$&%&=(0HIIMER Q3J<1-<Q01%'3! 21 HI KIH&>0Q'<>!
&+!>+Q0,<&'<>11%-B!$--<-- <&'-41*$>1 & +1%&'<L&SH! * 1 <Pl +><#%&=1$>$2'<> '+ *<I<P+#P%&=!0+
<Q+-3-'<,4! $&>! %, 2#<,<&'<>! &+! Q+,2<&-$'%&=! Q+&'1+#-! '+! %'%=$'<! $1Q*%'<Q'01L$#! ?7<$B&<-
)*<-<I+,%--%+&-1$1<!<-2<Q%$##3!1<=1<=%+0- =% P< &IBAQHRBEI!"*$'1%' ?$-1-<1P% &=!,%#H
#%0+&-1+(1&+P%Q<!Q132'+!0-<1-4!,$&3!+(1?7*+,17<1<121%,<!'$1=<"-1(+112*%-*%&=4! , $#?$1<4!$&>!-+
<&=%&<<1%&=!$"BQR-71>%>&!-%, 2#3!($%#!'+!(+ LK 9B Bo'-'$1<>1>%1<Q'#3!$'1%'41$QB&+?#H
<>=<>190'41$8>1><Q%><>'+HI>+H1&+%% & =7

16! #:8CAeE8;A'$08:=87;9>:'(8<AME8OC=

D&+, ¢10?$22<11?$-1&+'1$!1&<0'1$#ADUA<Q'<>I3-H8'1 7$-1$!121 HEE &<1$'H
%&=!<&=%&<4!1<,J<>><>1%&'+!*<1$224! $1B<'<>1*<$P%#3! +&! -+Q%$#! ,<>%P$4! $&>10-<>1J3!,%#
0-<1-"+t!Q+&>0Q" FRAA! '1$><-TZ<'I "*$&'+,1 %, 2#<,<&'<>1 &+, <Q*$&%0-,-! '+! ><'<Q' + 11 *$#']
-0-2%Q%+0-1+1!, $#%Q%+0-1$Q'%P%'3!1+&!"*%-1'1$>%&=1%&'<1($Q<7

U7 BRI <&PIH<SUB0 HHH Y0221 B (<P 0L<! * S S+ ?-1-2$2- 1 '+ =+ * 1 +0=*I<P<&!
2%<&1"*<121%Q<1%,2$Q"1%-1<M'1<,<!+110&21 ¥R EIHET &+ 7$1&%6&=-1"+10-<1-1$J+0'*+7!
,0Q*IP$#0<!"*<3!,%=*"1#+-<1%&!$!P+#$'%#<!, $1B<'4! 4@ | &R« PH# I $#<1'%&=!"*<,I'+1+0'#%<1!
J<FSPYHLAISI 1<-0#41Q3J<1Q1%,%&$#-1Q+0#>1<M<QO'<! o HFRXARAAS S <3S’ <#34!
?%"*+0'1$&31+J-'$QA>13%&%0&=!<&'% 1 <|#% 6 AZAYAHBIL 1 HE=<1%&=!$&3!%&'<1 JIS#!$#$1,-7

Te7!l &+ ($%H<>+H +&%'+11(+1!1-0-2%Q%+0-1$5Q'%P%'3!-0Q*!$-11$2%>1#%60%>$'%+&
-Q01<!'+B<&-4!, 0P #<'1>13%8&%&=12$"<1&-4!+1!"1$&-$Q'%+&-!,$'Q*%&="*<IB&+?&!J<*$P%+1-!+(|
P%-+0-#31%><&'%(%<>!Q3J<11QERIHESH B SOB!+&!.%$,| I<%&=!"1$Q +QIBLEL & +!*0,$&!
+11$0'+,$'<>1 1<P%<? (#$==<>1"*<1 J<*FPU%+11$-1$&+,$#+0-4! <P<&!$-19%'12%62<>1+0'1+P<11d !, % ##%

S$1B<'IP$#0K7
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TR M$&+,15%0>1&+'1><-06=&"*<10?$22< 1!'+1>%-'%&=0%-*1#<=%'%,$'<!I"1$>%&=!(1+,!<M2¢
'$'Y%P<II<*SPUHFRIPHS' (+1,121+Q<--<>H$1=<I$&>+IP%+0-#3!-0-206Q%+0-I' 1 $><-17%6*1&+1-$(<=0$ 1>
1<>1(#$=-41+111<P<1-$#! <Q*$&3898b! &+'1 1<60%1<! P<1%(%Q3$ PB+&0 <1 ¥ Pi9tHP$#0<!
'1$><-41$8>1%'12<1,%"<>12-<0>+&3,+0- I8 Q68IQ#0>%&=! B&+?&! $ 1 OBR:k! *<1 0?$22<1!

(1<<#B7
S6 #:8CAeE8;A'FOA8?H*A=P>.=A

a7l 5P<&!$('<1!"*<I$"$0B!+QQ011<>4!"*$& '+, ($%#<>! "+ BQ'1 %&! $! ,$&E&<L! 1<, +'<#3! Q+&
-%-'<&'1 ?%"*1%'-1 +J#%=3'%+&- 1 +11 1 <21 <IRKRWHRITSQ*! 1<-2+&-<! ?$-1 ><(%&<>! J3!-%0#<&Q<A4!
<P$-%+&41$&>1Q+&'%&0<>!,%-1<21&-<&'$'%+&7

Ch7E &+ T +((<1<>! &+ <$&Y6&=(0#! -022+1' '+ PYolRY%274'<! 1<Q<%PYu@b! 1K $#
&+'%Q<!(1+,1.%$,?2%"*%&!*+01-1+(I"*<1 J1 4B H&>1&0,<1+0-120I#%Q!,<--$=<-1$Q 1 +--1-+Q%$#! <H
>0054!"*$&'+,121+P%><>1&+1>%1<Q"1$--%-'$&Q<4!&+!1=0%>$& Q<! +&!$--<'11<Q+P<134!$&> &+ 2# 3.
>00$' %R M &#311<2#31?7$-1$!Q$&&<>IQ0-'+,<1!1-022+1'1 <--$=<!>%0-$P+?%&=$##!1 1 <-2+&-%I%H#% "

V71 $&H 1< (0-<>I+HIQ+H+2<1$'<12% * S 1< & (+1 QHREEZIS('<1I$12+#%Q<11<2+1'17$-!
(Y#<>41"*$&'+,1>%>1&+'1<&=$=<1?2%"*I"*<N\Z"Al+ 11 (<><1$#!I$=<&Q%<-!'+1$--%-"1%& " 1$QB%&="*<!I$"$
S'1>%0>1&+"(1<<g<!$--+Q%$'<>! 2$##<"-4! (#$=! , $#%Q%+0-!$Q'+1-41+1121+P%><!'1$&-3Q'%+&! >$'"
*$P<I$--%-'<>1%&!1<Q+P<131+1!>4'<11<&0Q<7

Tk7 MB&+, Y- #<>10-<1-1 I<(F1<I B> (<A < JIIRIIH &% &O0<>! '+ 1<21<-< &' %'
21+>0Q'BI<-"HAR#$:1$&>921 % P$H'<|J31><-929849%0&>0-'HB< $>%&=1-<QO 146 2846'<|B&+?H
%&=!%&'<1&SH#3I"*$'1"*<12#F'(+1,#$QB<>1J$-%Q!<&Q132'%+8&4!%><&'%'3P<1%(%Q$'%+&4!+1!%
2HP& &N EDHL-<!-'UH#HA"*$&'+,! ($Yo#H<>!"+1&+'Y0 (31 +*<110-<1- 1+ (I BHIM2AIH<$ LI <PY%><&Q<!

*1H<1-§, <I$"SQB <1<, $U&<>IBQUP<ISE>IQ+& U &O<>1>1$%&ILE=IPH#<'-10-06&=1"*<I-$, <!, <*+>

DD
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eE7T 13! ($%#%&=! '+! -022+1" P%Q'%,-4! ($%#%&=! '+! &+'%(3! 1<=0#$'+1-4! $&>! ($%0t
$OB&+?#<>=<I"*<I$Q'%P<I"*1<$''$1=<"%&=1%"-10-<11J$-<4!"*$&'+,], $><IQ#<$1!'"*$'10-<1!1-$(<'3!1?$-1&
231'"1+(1%'"-1J0-%& «>K#T

&4 +8E=8;9>:"T"-80B '

e B O"E&+, Gl=14+--1&<=#%=<&Q<! ?$-1&+"1I0-"1$! Q+&'1%J0'0 &% (Y +4!>%1<Q'!
$&>121+M%,$'<! Q$0-<!+(I"*<!0&$0'*+1%g<>!#%60%>RUDEA <L DR +=<!"+BLYETS"$QB!
2$-18&+1$1(#OB<41&+112$-196'1*<11<-0#'1+(1$&I0& (+ 1 <-<<$I#< 1+ 11&+ PISHRSI*&IRAE=TH Q' $I#<!
$&>121<P<&'$I#<! Q+&-<60<&Q<! +(1 'S, % Q! 1<(0-$#! '+! %, 2#< <& <P<&!"*<! +-'1J$-%Q!
Q3J<1-<Q01%'3! 21+'<I)'WHE<Q'Yo+&- *$'! $&3! 1<-2+&-%IH#<! (%&$&QYSH! -<1P%Q<-1 Q+,2$&3! ?-
'1<$'1$-1(+0&>$' Yo +R.$#7

'eDT R$>1"*$&'+,1<&Q132'<>1"*<121%P$'<IB<3-I-'+1<>1%0&! J1+?-<1!,<,+1341"*<! $#?2$1<!
*$'1<M'1$Q'<>1. %8I B<3!1 ?7+0#>1*$P<!3%<#><>1+&#3!0&0-$I#<! QU2 QL W\WF& $#! ?2+0#>1 & +'!
*$P<J<<&I$IH<!I'+19%,2+1"1*<IB<3! %&'+! "*<% 1! +?7&! "*$&'+,! ?$## <"1 $&>1 =$%&! (O##! BOQ<--'+!.%$,
$QQ+0&-7

e 7! R$>I"B&'+,1%,2#<,<&'<>HTLA*<1Q1%, %P <&! 7% . %8, 21%P3$'<! B<3
2+0#>1*$P<1J<<&I0&PIA<!"+I$QQ<--1*%-12$##<"1+11$0*+1%g<!-?2$2-17%"*+0'1 2$--%&=!$!-<Q+&>!$0"
'%Q%$'%+&! Q*<QB4!-0Q* I $HI$L YR $--Q+><41J%+,<'1%Q! P<1%(%Q$ %+&4!1 +11*$1>2$1 <! ><P%Q<!
$'%+&MH1-0Q*1Q*<QB1?2$-11<60%L<>7!

‘ee?l R$>I"*P&'+,I><2#+3<>1"1$&-$Q'%+&!,+&%'+1%&=!-3-'<,-I'+!(#$=!-0-2%Q%+0-!+1!$&+,H
$#+0-1J<*SPW+DQ*!$-1"*<I>15%&%0&=!+(!,0#' Y% 2#<I ?$##<"-1%&!0&>< 1! (%P<!,%&0'<-4!-2$2-1+(1+J-C
'+B<&-!(+11J<#HB1B<'11$'<-41+1! $--%P<!-#%22$=<!"1$&-$Q'%+&-!'$1 L BOS BBIB--<"1#%B<!
@%<&<LI Ab=%<I2#F'(+1,! Q+0#>1*$P<! 2$0-<>4! (#$==<>41 + 1 1*$H' <> *< "1 $><-1 < (+1<1 2<1, $&<&']
*$1,14+QQ011<tSR-'<$>4!"*<107$22<1121+Q<--<>I1<P<131+&<!+(I"*<d QLIPS L&BH , $' % Q$##34!

Q+#H#<Q'%&=!(<<-1(+1I"$&'+,1%&!"* <121 +Q<--7
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eFT  "M$&'+, ¢l=1+--18<=#%=<&Q<!Q$0-<>!d"7 ! %##%+&!?+1*1+(1(%&P&QYSH#!*$1, *<1<7
P$#0<!+('<$Q*!+(I"*<!_4EEE4EEE!@%<&<1!A+=<!'+B<&-!1+&<!?<<B!J<(+1<!*<!Q3J<1$"$QB!?$-!d
VE&I"*<I>$31+(1"*<1Q3J<1$"$QB4!C$&0$13!DE4'DEDF4!1<$Q*!+(!"*<! 4AEEE4EEE!'"B<&4PI1K!?+1"™*
10'1(+1!1"*<1Q3J<1$"$QB4! @%<&<1! A+=<I?+0#>!*$P<! Q+&'%&0O<>! '+ =1+?1%6&! PS#HO<!'+! $'1#<$-"1$
0% +&!,$1B<'1Q$24!+1!1d°7_E!241!'+B<&7

‘eal L-1"%-1(%1-"1Q132'+Q011<&Q3!21+i<Q'4!.%%$,!P$#H0O<>1*%-| @ %<&<1!A+=<!"+B<&-!10&%
$-121+2<1'31$&>1Q#$%,<>120J#% Q#3!"*$' 1 J<#U%<P<>1*$'1<$Q*I'+B<&!?+0#>1J<!?+1%Id_EE!-+,<>$37

‘eh?  )*%-1<Q+&+,%Q1*$1,1?7$-1><P$-'$9ad4%'1 2$-1+&#312$1'1+(1*<I>$,$E=<7

ej7! %%, ¢120I#%0Q!%><&'%'3!?$-1%8&'<1'"?%&<>1?%"*| @ YodBIH SIB<ALBR+?& ! (+1!
$>P+Q%$'%&=1Q+&-0,<1121+'<Q'%+&!$&>!(%&$&QYIH!'1$&-2$1<&Q34!.%$, *$>HP0&Q*<>I*< 121 +i<
$1(0&4!-'$IH<AI &> <*UQBHI $H < 18$VP<!"+], <, <IQ+06&-1>1%P<&! I3 Y32 OEEDH (11B0 G Zb!
#%60%>$'%+8&!"1%==<1<>1?%><-21<$>12$&% Q! &> =$P <! 1%-<!'+!"*<1 ($#-<1J0"1 ?%><-21<$>12<1
2%, *$>1910=! 20##42%-! +?&! Q+,,0& %8 $! -'%=,$! *$'l Q$11%<-! -<P<1<! 1<20'$'%+&$#! Q+&-<H
60<&Q<-1%&!"*<1Q132'+Q011<&Q3!?+1#>7

‘ek? @%"*%&!*+01-1+(1"*<1J1<$Q*4!.%3$,! 1<Q<%P<>I><F*I"* 1<F'-41*$'<!, $%0#41$&>120I#%C
QO-$'%+&-!+(1(1992TK, +'%+&SH!'+##12$-121 +(HD &S, !-0((<1<>1$&M%<'341%&-+,& %054 $&>1%-+H
#$'%+8F%0-121+(<--%+&$#! 1<20'$'%+8&4! 7*%Q*1*<I*$>1-2<&'1+P<1!1$! ><Q$><! JOMH A& H! $-1 $! 2*%"
#$?73<11?7$-19%11<2$1$I#3I'$1RY%-*<>7

‘FET )*%-!1<20'$'%+&$#! ><-'10Q'%+&! 2$-! &+'! -20QBHPFFBt >061<Q'l J321+>0Q"! +(!
"*$&'+, G!($%HOL<!'+!-<QO1<!%'"-12#%'(+1,4!><'<Q""*<| $"SEPB | 4&A 1 KB#H%0-'1 % & %'-1 ('L, $*7
"*$&'+, ¢!&<=#HW=<&Q<!Q1<$'<>I"*<IQ+&>% 'Y +&-! (+1!"*<! J1<PQ*4! <&$I#H<>1%"-I <M<Q0'%+E&4! $¢
#+2<>1"*<10Q1%, %8&$#! $Q'+11'+ P$&Y%6-*12%"*+0' Q+B@BBD<QD<TI$, <! Q1%, % &$#! Q+& % &O<-!'+!

<M2#+9%"1"*$&'e 1 2#$'(+1,1"+1*%-1>$34!1>1$% &% &="+"*e 28I##L-10-%&=!"*<!-$,<I$"$QB!IP<LQ'+17
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FT ) %-12$-1&+110-"1$!-<Q01%'3! (SRS $! 2#$' (+ HP%><! Q+#1#$2-<! +(I>GB
($%#01<I'+121+'<Q'4!$!($%#01<!'+!-02<1P%-<4!$!($%#01<!I'+11<-2+&>TIL&>1%"-1Q+&-<60<&Q<-1?<!
%8=G!(%&$&QYSH! 10%8&4!1<20'$'%+&$H!><-'10Q'%+8& 4! $&>12 1 b(HAHEHS %1 IQ-BIA SR $I#<!
HI"* P&+, ¢l=1+--1&<=#%=<&OQ<7

'FDY "™3$&'+, ¢!1<QB#<--1>%-1<=$1>!(+11J$-%0Q!Q3J<1-<Q01%'3!-'$&>$1>-1>0>! +1<I"*F&(!
%'$'<I$1>%=0%"$H!"9%6(><-'1+3<>1"*<I21+(<--%+&$H!1<20'$' %+ & +(1$H#P?3<LI$&>I<&'1<21<&<OLI?*+I*
-2<&'1+P<1!1$!1><Q$><!Q0#'%P$'%&=!"10-'4! Q1<>%J % #H{$ QIBEHPHRBIHTBEUAY0& ! %6 &'<H1%'37
96%,1/012*341*<1#<$>1"#$%& '%o((41%-18+1$1 ($Q<H#<--1Q132'+I'1 $><11+11$8+& 3, +R s CHOHS '+ 17!
#%0Q<&-<>1$"+1&<31?7%*1$!>+Q0,<&'<>11<Q+1+HE2FH'K $0>1#%' VI %I A 0&$0*+ 1H
%Q<>1#%60%>%$'%+&! +(!*%-! @U<B<RAHQQO D1 4o==<1<>1J3! $1 J1<PQ*! +(!"* I H7 & !
2#$'(+1,1-<Q01%' I<!+2'%Q-17<1<1%&>%-'%&=0%-*$J#<!( 1 1B 2GR *<1Q 132"+ 2+ #>7

BT S&P*ISEI-IE N (HE+H?<>41.%$,1?7$-1J+,I$1><>1?2% 1§ <! $%6#4120I#%Q!I$QQ0-$'%+&-
+(1(1$0>41$8>1<P<&!><$* 1" INERAY&<! (+10,-1 (Yott#t<>17%"10-<1-1$QQ0-%&=!*%, 1+ (1+1Q*<-'1$'%&=
-Q*<,<I'+1Q$-*1+0"1$&>I#<PP<I%&P<-'+1-1*+#>0%0& =17+ 1 *#IPLEBLUZIER' %+ &4 | $# *+0=*1 ($#-<4!
?2$-11<%&(+1Q<>1J3!"*<1&$'01<!+(I"*<!$"$QB! %' ¥ G 1B >SUIIAS & -$Q' Y0 +&-"*$'1#++B<>!
%&'<&'%+&$H#H4! ($QU%#Y%'$'<>! BN PER'O?2$522<1! (<$'018ZQB0-<! <! 2#F' (+1,! $##+2<>1 <!
Q1%,%&$#!'+1Q+&>0Q"*<-<I'1$><-1?%"*+0'+P<1-%=*'411<P%<?4+ 1< P<&!$!&+'% (% Q%' %+&!-3-'<,4
2$-1#<(1'+1>15?1"*<% 11+ ?2&! Q+&QHO-GH&H0-%+&-1"*$ 1*$P<1*$>1><P$-'$'%&=1Q+&-<60<&Q<-! (+1!
969, G121 +(<--%+&$H!-'$&3%&=T

‘Fe? .%$, ¢12<1-+&$#1J1$&>41?7*0%Q*1*$>1I<<& ' V<> I1QH#+-<#31'+1*06-1Q+,,%", <&'I'+I'1 $&-2F5 1t
<&Q34!1$Q0Q+0&'$J%#%'34!$8>1Q+8&-0,<1!21+'<Q'%+84! ?$-1&+?!$--+Q%$'<>! 296 1+ &< +(1'*<!  +-'1-¢

'Yog<>!(+1,-1+(1Q132'+!,%-Q+&3 PRI 1< 20'$'%+&$#! ($##+0'l 2$-1 &+'110-'| IV AP ><<2#3!
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*0,$&7R<I#+-"1B<3!1<#$'%+&-*%2-41J+*121 +(<--%+&S#! SAPBAVeHESHIR < I+ (1*$ 1, 1*F'I & +!
,+&<'$13!1<Q+P<13!Q$&! (0O##3!1<P<1-<7

"FFT  5,+'%+&$HH3A*<I'+##1*$-10<<&1%,, 486810 +8&' % &0<-I'+I<M2<1%<&Q<"1$0,$!(1+,'
*<IJ$QBHP-*G12$1$&+%$41>%-102'<>1-#<<241$&M%<'3!1$I+0'1*%0-121 +(<--%+&$#!(0'01<4!$&>1 1 <$H
2*3-%Q$H!-B(IRAI*$-1]<<&! (+1Q<>I+1#%P<I0&><1I$IQ#+0>1+(1-0-2%6Q%+&!1&+'1J<Q$0-<!+(1$&3*%
>0d» JO'1J<QPO-<!"*F&'+,! ($%o#<>!"+] >+1"*<1 J$1<! ,%8&%,0,!'+!-<QO01<!"*<! >%=%"$#! %&(1$-'10Q'01<!
Q+&'1+#)7<1P<13!121+>0Q'"*$&'+,!, $1B<'<>1$-B(<HH0& A $&>0)<-'HoD#$:11<Q$,<!$!P<H
*UQH<! (+11*%-120J#% Q! $&>12< 1 -+ &M#! >+ 7 & ($#

"Fa? S,2+1'$&'#341"*%-1*$1,1%-1&+'*32+*<'%0Q$#41&+11%-1%'#%,%'<>!'+I"*<IF(H1,$"*1+(1$!+&:
'%,<I<P<&!3!1%-1+&=+%&=4!$P+%>$I#<4!$&>1><<2#311 ++&IHROBE' 01 Q*+%Q<!'+!121%+1%'%g<!
2#$'(+1,1=1+2*1$8>10-< 1! $Q60%-%'%+&! +P<1!-<Q01% '3 $&>! SRF*QR '$PEBAW37%=&! %'-!
$1Q*%'<Q'01<!$('<1!1<Q<%P%&=!1<2<P<HPIIRI+RE! -<Q01%'3!$0>%'+1-1$&>! (1+,! P%Q'%,-!
#%0B<!.%$,"*$&'+,!>+0I#H<>1>+2& TE'-+#%Q%'<>1 &< ?10-<1-4!1<&$I#<>1$&+&3,+0-1+&I+$1>%&=4!$&
$==1<--%P<#3!,$1B<'<>! <, <IQ+%& " HBABRAS' (+1,!"*$ 1#BQB<>I<P<&!™*<! +-'1J$- YU $&%o
%&(1$-'10Q'01<7

FhT %%, G1Q$-<I06##0- 15 <-I* <M BH>1Q+&-<60<&Q<- 1+ (124#$'(+1,1&<=#%=<&Q<!$'-Q$#<7!
)*%%-12$-821i0-"1$1($%H01<!'+1-$(<=0$1>I$ISH7B-1$1-3-'<, % Q1$&>11<2<$'<>1$I>%6Q$' % +&!+(1>0'31J3!
$1d 1 I%H##Y%+&!Q+&-0,<1!(%&$&QYS#!12#$'(+1,!*$' 1 B&+?%&=#3!+2<1$'<>1%&!$! 2SI *$'1#< ("1 L<PH!Z
#%B<!. %5 PO#&<1$I#<I"+IQ$'$-'1+2*% QI # Y0 6=!*H1,7
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(#I$-'H) (%', ) +5#,"

&A?AP;9VA'$O8CA'3087?;9?A="T".87=A")CVAO;9=9:M
"606'KA:6'FE=6'48W'ZZ Sha['S\d'T'G\'l6(6+6'Z'GGI\|8YG"
)M89:=;'3H8:;>B"'

7! H$%& ' %((-1%6&Q+12+1$'<I*<121<Q<>%&=N2$1$=1$2*-7!

FkA "*$&'+,1J0%#'1%'-1d " 1 J%##Y%+&12#3' (+1,133!,%-#<$>%&=!1Q+&-0,<1-1$J+0'"*<I&$'01<!$&>
605#%'314+(1%'-121 +HORFDE*1$&I1$==1<--%P<!$>P<1'%-%&='Q$,2$%=& - 2$&& % &=1%"-17<J-%'<I$&>!--
,<>%P4I"*F&'+,11<21<-<&'<>"*$'1%'-1Q132'+!1 2$##<"| (BB DO>1HB< $> V6 85& >0 <-' Mol # -4
-<Q01%'34!$&>1"*$'19%'12$-1-$(<11"*$&! Q<&'1$#%g<>I SN RIBE&=:IP'- 1$22 B H(<4!<$-34! $&>!

(0&b (+1!<P<13+&1%48 Q#0>%&=!($,%#%<-4!&+P%Q<-4!$& F) &t A4BOKII TS =0<!-#+=$&-!
+11+2%&%PE<BI 7<1<!-2<Q% (% Q4! ($Q'0$#! Q#$%, -1 %&'<&><>1"+!>1%P<!$>+2'%+&41 %&Q1<$-<!"
P+#0,<4! $&>! <$1&! [ Q#$%,-! *$'l 2<1<! $'<1%$##3! ($H#-<! $&>! Q+&'1$5>%Q'<>IIBH P& '+,
B&+2#<>=<I+(12<1-%-'<&' P$ABY &Y &="*$SQB-41%"-I#SQB!+(1J$-%Q!Q3J<1-<Q01%'3! 21 +'<Q' %o+ &
0&>%-Q#+-<>1231'&<1-*%2!?%*IVWX4I$!><Q<&'1$#%g<>I<MQ*$&=<#$'<1!Q+&P%Q'<>!+(1#$0&><
%&!1Q1%,%&$H(08&>-7

"aET ) %-1Q+&>0Q" PY%+8%4H<?! Z+1B!<&<1$#!]0-%&<--1.$?!Im ek! $&>1FEH |

27*0Q*121+*%J%'1><Q<2'%P<!Q+&-0,<11213Q'%Q<-1$&>!($#-<!$>P<1'%-%&=4!$&>10<Q'%+&!e "8%;

$&*$,ILQ'A'S 12*0Q IS 1-I($H-<I+11,%-#<$>%&=IQ+,,<1QU$HI1 <21<-<&'$'%+&-1$J+0'*<IQ*$1$Q'< 19

" N\<?1Z+1Bl<&<1$#110-%&<--1.$?!Im ¢BA<Q<2'%P<!LQ'-!1$&>!"1$Q'%Q<- Y &#$?(0#;!898%;|A<Q<2H
'%P<!I$Q'-1+11213Q'%Q<-1%&!"*<IQ+&>0Q"+(!1$&3!J0-%&<--4!'1$><!+11Q+,,<1Q<!+1!%&!"*<1(01 &%6-*C
-<1P%0Q<!%&!"*%-1-'$'<1$1<1*<1<I3I><QH#S1<SN0&HS? (O#7:;7

#N<?1Z+1Bl<&<1$#1]0-%&<--1.$?2I" FBBTS#-<!$>P<1'%-%&="Y &#$?(0#;!189T$#-<I$>P<1'%-%&=!08#%$
(O#7TNTHH-<I$>P<1'%-%&=1%&!"*<IQ+&>0Q" +(1$&3!J0-%&<--41"1$><4!+11Q+,,<1Q<!+11%&!"*<!(01&
$&3!-<1P%Q<!%&!"*%-!-'$'<1%-1*<1<J3I><Q#$1<bI0&H#S?(0#7:;7

$1_FIY7O7N7!I! _DF8$T $#-<!><-%=8&$'%+8&-!+(1+1%=%8&4! ($#-<!><-Q1%2'%+8&-4!$8&>!>%#0'%+8& !
898 ;IL&312<1-+&!?7*+41+&!+11%&!Q+&&<Q'%+&!?%*1$&3!I=++>-1+1!-<1P%Q<-41+1!$&3!Q+&'$% &< ]
0-<-1%&!1Q+,,<1Q<!$&3!?+1>41'<1,41&$,<41-3,J+#41+11><P% Q<41+ 11%&!Q+, JALHPEBE B L& +

_Dh
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+1160$#%'%<-1+(1$121 387, ¢!-'$'<,<&'-1?7<1<!,$><1%8)+,,<1Q%$#!$>P<1'%-%&=4!?<1<!#%B<#3!
'+1><Q<%P<IPI1<P-+&$I#<!IQ+&-0,<14!$&>1?7<1<IQ# 4P I#CH %A %o+ & <!+ (I'*<!, +-'196,2+1'$&"!
(<$'01<-19%&(#0<&Q%&=!$! QHEIBLLAQ <!+ (1 ?SAHPIO & %0 (-1 1 <HY <>+ &I*<-<I-'$'< <&'-1%& ! Q*++-H
%&=""+1-"+1<IPS$HOBIH<I>%=00'$HI $--<'-1 296" *I"*$ &'+ 1$8>1-0((< 1<>1$Q O #+--<-17*<&I$!IQ3I<1Q1%
<M2#+%'<>1"*<IP<13!PO#&<1$J%#% '%<-1"*$&'H,|Q+&Q<$H<>7

‘A ? $&+, ¢11<21<-<&'$'%+&-1+(1-<Q01%'3! $&>1-022+1'1 2<1<! Q<&'1$#! '+ 9%'-1 $1B<'%%
Q3$,2$%=8&!$&>!><-%=&<>I"+HHOMH 0-<1-1%6&+$! ($#-<! -<Q<HB P ITEH#<, <& 1$1<! (O##3!
-$'%-(%<>G!"*$&'+,!1<&=$=<>1%&! QHEDH<R'<>1$&>IQ+,,<1Q%NI#!Q+&>0Q'4!,$><!,$'<1%$## 3! ($#-<!
$8>!,%-#<$>%8&=1-'$'<,<&'-41$&>1Q$0-<>1 1 <$#! (Y& SRQUSHI*$1, 7!

)6! (;8;E;>0OU".0O8BAW>0@

‘aDT "$&'+, ¢lQ+&>0Q'P%+#$'<-\<?1Z+1B!I<&<1$#!]0-%&<--1.$?!Im ek4!?*%Q*121+*%JH
%'-1><Q<2'%P<!$Q'-1+1!21$Q'%Q<-!%&! *<! Q+01-YrAI0POELI6/1 ><-%=&<>!"+1 21+'<Q'l "*<!
=<&<1$#120J#% Q! (1+,10&($%1!+1!,%-#<$>%&=!Q+&>0Q"'J31J0-%&<--<-1+2< 1 B2 2%\ ? 1 Z+1B7!
J1+$>#3!'+ $&31 Q+&-HED%&=!1<21<-<&'$'%+&- *$'1 *$P<!"*<1 Q$2$Q%0'3! '+! , Yo-#<$>4! 1<=$1>H#<--
%< %< 11*<1Q+&>0Q" 2$-! %& <& YHESHD<2'%P<! 21$Q'%Q<! 0&><1!Im ek! %-! +&<!'*$'1 %o-1 #YB<#3
%6-#<$>! $! 1<$-+&$IH<! Q+&-0,<1! $Q'%&=! 08O$H! B21Q0,-'$&EBEH, ¢! Q+&>0Q'! ($#-!
-60$1<#312%"*%&!"*<I-Q+2<!+(1"*%-1-'$'0'<!J<Q$0-<!%", $><11 <2 IYBQMWROIAB X 21 <-<&'$'%+&-!

$J+0'1'*<1-$(<'34! (0&Q'%+&PH%'34! $&>!'10-"?+1"*%&<--1 +(1%'-1 Q132'+! ?2$##<" &> $>%E&=! 2#3P (-

|

><-%=&%'%+&!+(1+1%=%&4! ($#-<!+1!,%-#<$>%&=1><-Q1%2'%+&!+(1($Q'4!+1!($#-<I+1!,%-#<P$>%&:
+(1($Q'4!?*%UDBL;1%-1#%B<#3!'+1Q$0-<!Q+&(0-%+&4!+1!'+1Q$0-<!,%-'$B<4!+1!'+!><Q<%P<I$-I'+1"*<!
$'%+8&41Q+8&&<Q'%+&A+11$--+Q%$ % +&! +(1-0Q*12<1-+&! ?% *|$&+"*<112<1-+&A4!+11$-1'+1"*<1+1% =%
-*00241+11$22 1+P$#!+(1*%0-1+11*<11=++>-41-<1P%Q<-4!+1!Q+,,<1Q$EH# 1S Q! 2 Y6 88 13!
%&!Q+,,<1Q%$#!I$>P<1'%-%&=!+1121+,+'%+&4!,%-1<21<-<&"-1"*<1&$'01<4!Q*$1$Q'<1%-'%Q-416 0%
+=1$2*%Q!+1%=%&!+(*%-1+11*<11+11$&+"*<112<1-+&C-1=++>-41-<1 P% Q<-4+ 1 1X$##L13% $#!$Q'% P
#%$I#<1%&!$!'QUPY%#! $Q'%+&!I31$&3!12<1-+&! ?*+! I<#U<P<-1"*$'1*<I+11-*<1046-1+11%- 1 #%B<#3!'+! J-
-0Q*1$Q'71.7

_Dj!
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Q#$%,-1"$'17<1<IQ$HQOHS <>I'+1-*$2<1Q+&-0, <1 IS BYSAIEE > $'1Q+8 Q< $H<>1*<1$Q'0$#!1%-B-!
($Q%&=1%"-10t<1-

avr! &+, $H-+H PU%H#S <>I\<?I Z+1B! <&<1$#!]0-%&<--!.$?! Im FE4! 7*%Q*! 21+*%J%'-!
(P#-<1$>P<1'%-%&=1%&!"*<IQ+&>0Q"+(!$&BHP L K& =!%-1Q+&-%><1<>!($#-<!0&><1!1"*%-1-'$'0'<!
%< &1%'1%-1, $'<1%$H#3!, Yo- HE SEGERA&=1"*<11<21 <-<&'$'V+&I*$-I*<1Q$2$Q% '3 +1%6& (HO<&Q<!$ Q+«
-0,<1 G1Q*+%QEB& +,1$>P<1'%-<>106'-12#F' (+1,1$- (<$' 00 &0 #$:-<Q01%'31$&>1$-1-$(<1!

*$&! Q<&'1$#%g<>! <MQ*$&=<-4!1 21+,+'%&=!"*<-<! Q#3$%,-! *1+0=*1 ?%><-21<$>! +&#%&<! Q$,2%$%:
+&J+$1>%&=!,$'<1WIH-FI$>P<1'%-<,<&'-1?7<BH'1=<&<IF#IJ1$&>-#+=3&-q!"*<3!?7<1<!(1$,<>!$-!
($Q'0$#!$--01$&Q<-1$J+0'*<1-<Q01%'31$1Q*%'<Q'01<+(I* SR +#BERAT*<-<IQ#$%, -1 7<1<!
0&'10<!+1!$'",%8&%,0,! 1 <QB#<--#3!>%-1<=$1><>!"*<0 1! ($#-%'341$-1%"- 1 2$##< 1#$QB<>1J$-%Q! Q3
21+'<Q'%+&-1$&>1%"-1-2$22<11?2$-1%&'<=1$'<>1?%"*1$1><Q<&'1$#%g<>I<MQ*$&=<IB&+?&!"+!($Q%#
$Q'%PUABYH%&=""+1>%-Q#+-<I"*<-<IB&+?&!><(<Q"-4!"*$&'+,!Q1<$'<>1$!, %-#<$>%&=1%,21<--%+8&
>001<Q'#3!%,23Q'<>*+?21Q+&-0,<1-I<P$#0$'<>1$&>!"10-'<>Mo'-121+>0Q"

‘ae?  "$&'+, ¢!Q+&>0Q'(01*<1!P%+#$'<-10<Q'%+&!e 8%;8 ;8];!+(1"*<!.$&*$,!LQ'4!?*%Q*!
21+*9%J%"-!($#-<!+1!,%-#<$>%&=11<21<-<&'$'%+&-+(($Q",$><1%&!Q+,,<1Q%F#!$>P<1'%-%&=!+1!
)*%-1(<><L$##S?1%-1%&'<&><>I'+HI21+'<Q'I*<1%&'<=1%'3!+(1%&'<1-'$'<!Q+,,<1Q<!J3!<&-01%&=!"*9
&<--<-1>+1&+'1 Yo-#<$>!"*<1 20I#%Q! $J+0'*<1&$'01<4! 60$#%'34! +1! Q*$1$Q'<1%-'%Q-! +(I"*<% 1121
-<1P%QREZ!.$&*$,ILQ$1=<"-1($#-<!IQ#$%,-!, $><!%&!$>P<1'%-<,<&'-1+1121+,+'%+&S#!Q$,2$%=&-!
*$'1$1<1%&'<&><>I'+1% & (#0<& Q<! QHRIP K 11$&>!"*$'1>%-'+1'""<1Q+,2<'%'% P<#$ES&B$2< 7!

'+, ¢!, $1B<'%&=!-'1$'<=3IQ#<$1#3!,<<"-1"0p-|-'SEBHRIF H'<>106"- 1 2$#H<"1$&>1%&'<=1$'<> "1 $>% & =!
(0&Q'%+&$#%'31$-1'<Q*&U6Q$##3!-02<1%+1!$&>! DEPHERABI L QPOALL'- 1 -3-'<,12$-1J0%#' +&!
$1Q*%'<Q'01<!"*$'1#$QB<>1<&Q132'Uo+8&4A!*$>1&+!, <$&U&=(0#! (1$0>1><'<Q'%+&!'++#-41 $&>12$-11-

<M2#+%'<>1 I3VWRIBA-TJF <! (B#-<!P--01$&Q<-1"*$&'+,! $><1?<1<I&+'1+&#31#%B<#3!'+!><Q<%P<!J0"

DK
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?2<1<I%&'<&><>1'+11<$--01<! 0&-+2*%%-'%0Q%'<>! Q+&-0,<1-4! >1$?! *< 1 9%6&'+! %'-1 2#$'(+1,4! $&>! <M
'1$&-$Q'%+&!(<<-1(1+,I'*<%11$D'%P%' 37

aFT  )+=<<4I*<-<IIS0'<- (41, 1B QH<-060P<I#<=$#!(1$,<?+1B!"*$'121+*% J%"-1 J0- % &<--<-!
(1+,' Q+&Q<$HU&=! B&+?&! 1%-B-! 7*0o#<! $((%1,$'%P<#3! $>P< 1Y4-2443 $21%-DPE>1-$(<'37!
"*$&'+,10-<>1"*<1'10-'1Q1<$'<>1J31%'-1-<Q01%'3! Q#$%,-!"+1 J0%# > + &< + (1 "*< I #$ 1 HSQQEE=0, <1
Q132'+1$22#% Q%' %+&-1% &< 1Y YOS AT 1Q+&Q<$H<>106-12*$ I <-<I#$?-17< 1 <I<&$Q'<>!
'HE>>1<--GI*F'1"*$&'+¢:121+>0Q'#$QB<>11$-%Q!121+'<Q'%+&-417$-1-'10Q 01 $##3 I PO#H&< 1 $I#<!'+I<M
'$%+8&4! $&>! +2<1$'<>1 7% 1 RRHAY((<1<&Q<!'+! 0-<1!$(4'B Po--%+&-! $&>! ,%--'$'<,<&'-!
?2<1<1&+",%&+1!1%&SQQD1 BEBRE<1 <IQ<&'1$#!'+1%'-1J0-%&<--!, +><#I$&>I><PF-'$'%&=1%&!"*<%1!Q+
-<60<&Q<ZFHQ*! +(1'"*<-<I-'$'0'<-121+P%><-1$&! % &><2<&>< &' $&>! (0##3!-$'%-(Y0<>1 I$1%-! (+ 11 #%$.
Y$B<&!'+=<"*<141*<3121<-<&'I$1Q#<$1!, $&>$'<!(+1!$QQ+H0&'$I%#%'37

Fa +>.=EBAONO9A:;;AC'T'+>BBAO?987'+>.CE?;

‘aa?  "$&+, ¢! Q+&>0Q'! 2$-! Q#<$1#3! Q+EHLKEKE'<>! 2% %&! *<! <$&UW&=! +(1\<?!
Z+1B!1<&<1$#!]0-%&<--1.$?!lIm ek!$&>!"FEH,!"*<!+0'-<'41"*$&'+,!, $1B<'<>1%'"-1$22#%Q$'%+&!
&+'N'+I><P<#+2<1-41%&-'%'0'%+&-4!+11-+2*%-'%Q$'<>!(%E&I&Q Y% $#!12 1 +(<--%+&$#-41J0"'+I<P<13>!
$QL+--1"*<IY &%'<>10'$'<-41% & Q#0>%E& =% ERNAZ H BY o' - <#(1$-191%<&>#31Q132'+1?23##<'4
%&'<&'%+&PH#3! $>+2'%&=!J1$&>%&=! &> #$&=0$=<!"*$' 2+0#>! 1 <-+&$'<! ?%"*1 % &>%P%>0$#-!"
21%+11<M2<1%<&Q<!?%"*1><Q<&'1$#MY<IPPAEBROF! &+'121<-<&'<>1 $-1$'<Q* &% Q$#! '++#!
1<60%1%&=!-2<Q%$#%g<> BB P24 %'Y0+& <> $-1*<! (%1-"1-'<21 %&'+! Q132'+! (+1! <! $--<-7!
*P-"1P'<=3I1<(#<Q'<>1"*B& ¢ )-'$ <> 1=+ FHHP &I +P1>%&=1"*<I&<M", %o## Y6 4880831 %6 & =% &=!
@<J'+I<P<13+&4P<-<I$1<&!"*<1$-2%1$'%+&-1+(1$&!%&(1$-'10Q'0 1< PP =LA 1 $H
'<=%Q!,<--$=%&=!+(1$! Q+&-0,<1! 21+>0Q" Q+,2$&3! '$1=<'%&=! 0&-+2*%-'%Q%$'<>! 0-<1-4! ($,%#%-<

(%1-P6,<1%&P<-'41-7

E!
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‘ah?  "*$&'+, ¢!, $1B<'%&=!Q%$,2$%=817$-1&$'%+8&$#!%&!-Q+2<I$&>I<M2#%Q%'#3!$%,<>!$'
%&=!,$%&-'1<$,! $>+2'US&NH+P<,J<1!$&>! A<Q<,J<1!DEDe4!"*$&'+,! <M<QO'<>! $! Q++1>%&$'<>!
-+Q%3#!,<>%3$! Q$,2$%=&! ><-%=&<>!"+1Q$2%'$#%g<! +&! "*<I*+#%>$3! -<$-+&!J3!01=%&="0-<1-!"-
*<0011(1%<&>-41($,%#3!,<,I<1-41$&>I<P<&!=1$BABIR, 28%=& 1% &QH#0><>12+-'- 1+ &IS&-'$=1$,4!
X41$8&>1.%&B<>S&!"*$'1<&Q+01$=<>1Q+&-0,<1-1"+1%&'1+>00Q<!"*<% 1! 1<#$'%P<-I'+!"*$&'+,!+P<1!)*$
=06P%&=!>%&BFHBHB<&-!+P<1!'01B$8&%!'+! Q<#<I1$'<! *<I*+#%>F$3-1 I3 *<#2%&=!"*<% 1! #+P<>!
+&<-1Q1<P'<I"* P&+, 1 2S#H#<"- 1 &> Q#$%, ! 0-<18PAR L+, +'%+&-1>%>! &+ <1<#3!%&P%'<!Q+&H
-0,<1-1'+1"13I"*<121+>0@Q" *<3!(1$,<>1"*$&'+,1$-1$!Q+,,08% '3 1%P<&41Q<#<J1$'+13!12$1'+(!($,H
%#3!1=$"*<1%&=-1$&>1-+Q%$#! 1 <HBBI> &P R2-AHA"*$&'+,1J#01 1 <> I* <Y &<II< 245 &K%
<&=%$=<,<&'I$&>!(%&$&Q%SHII<*$PY%+141><#%I<1$'<#3!'$1=<"%&=12<+2#<I?*+1?2+0#>1J<1%& (#0<&
<&Q+01$=<,<&"11$*<11"*$&!'<Q*&%NQIH!0&><1-'$&>%&=!+1!,$1B<"11<-<$1Q*7

Q7! "$&'+, ¢lQ+,,<1Q%$HIQ+&>0Q" (+Q0-<>I*<$PYU#3I+&I<M2$&>%&=1%"-10-<11I$-<!I"* 1+
1<21<-<&'$'%+&-1$J+0'1 <P-<I+(10-<4!-$(<'34!$&> 1 % EIH- D PYBE %'-1 21 +>BF1 34! -$(<4!
$&>1(0&7! T+1!<P<13448A, $1B<'<>1%'"-!,+J%#<!$22#% Q%' %+&! $-1$! # b0 R 22HQ<HH Q1< <!
$121+(Yott<A! (+1#+21 (1%<&>-41$&>1-<&>1,+&<31 2% 1"*<|'$ 2 IN(IBL IDH 498 P+ & Y6 &=17$-1 & +!$SQQ%H
><&M*B&'+,1%&'<&' Yo+ &PH##H3 ><-%=&<>1%"-121+>0Q" '+! 1<-<, J#<!$!-+Q%$#!1 $22! ,+ 1 <! "*$&! $! (% &S
~<1P%Q<-12#$' (+1,41#+?7<1%&=1"RE24 1 B<BAI$11%<11$&>! $B%&=10-<1-1 +1<IQ+,(+1'$I#<!<&=$=H
%&=1%& HYBB<-1(%&$&QYSH! 1$&-$Q'Yo+&- <31, %=*'1+"*< 1 W= KBRIGHD 1+, %o-<!+("*$&H
'+, ¢!,<--$=%&=!?$-1"*$'10-<1-1 Q+0#>!'$B<! Q+&'1+#! +(1"*<%1! Q132'+! %&P<-',<&'-! ?%"™*! $! -<&-<! +(
Q+,,0&%'3!$&>1Q+&(%>k &Y€, %-<-1"*$'1?7<1<#$'<11J<'1$3<>1I3* < 2# S ([[o#01<!'+121+'<Q']
<P<&!'"*<! +-'1J$-%Q!-<Q01%'3!%&'<1<-'-1+(I"*+t<10-<1-7

ak? "$&'+, ¢!><Q%-%+&!'+! (1$,<!%'-! $22#%Q$'%+8&! $- 1l De&HB8121+>0Q" $#-+!

-0Ji<Q'<>1%'-11<21<-<&'$'%+&-I'+1"*<1Q+,,<1Q%I#!$>P<1'%-%E&=I$&>121+,+'%+&!-'$&>F1 >-I+(I'"*< 1. $&
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LQM*$&'+, ¢!-'$'<,<&-1$J+0'"-<Q01%'34!'10-'41$&>10-<1!<,2+72<1,<&"1?<1<1&+'1$J-'1$Q'],%--%+&!
-'$'<,<&'-1J01%<>!%&!%&P<-'+1!>+Q0=& 7€ 1<! (1+&$P&H<&'<1! 21+, +'%+&S#! (HEb]-
2#%(%<>1J312$%>1$>P<1'%-%&=41$#=+1%"* %Q!1<$Q*4I$&> NF<{<t GBI G TG ?<1<!
2#8%8&#31><-%=&<>I'H1%&(#0<&Q<!Q+&-0,<1I<*$P%+11%&!"*<!,$1 B<"2#$Q<AUBRHISR-0QQ<<><>
+(1Q+&-0,<1-1>+?28H#+$><>1"*$&'+,4] +P<>1(0&>-1%8&'+1%'-1 2$##<"-41 $&>10-<>1%0'-1%&'<=1$'<>1'1$>U
(<$'01<-1I$-<>1+&1 %<0 1! 0&BRAVO&=*$'1 S8+, 1 +((<L<>I B! -$(< 14! -%, 2#< 1 $#'< 1&$'%P<! '+1'1$>%H
'%0+&$H!1Q132'+I<MQ*PR$HOE><1-'$&>%&=17$-1-*$2<>1<&'% 1<#31J3!"EIROFHY Q! Q#$%, - 1$&>!
$>P<1'%-th&E&>"*+-<IQ#$%,-1?7<1<!,$'<1 % $## 3! ($#-<7

ThET  "$&'+,1Q$&&+'1 &+?1>%-+2&!"* <1 Q+&-0HEN%&=!8&$'01<!+(1%'-| QHE>OES?!
>+<-1&+HT <M< 2T <@+ 1731 >! + B <Q<&'1$#UGIP, 2$&%0<-! (1+,! Q+&-0,<1! 21 +'<Q'%+&! -'$'0'<-!
P*<&I*<BI><HYI<IS <#3!'$1=<"1$&>!, +&<'%g<!&+PYEQ&O, <471 +>0Q"%-!$!, + AL -1 $2H
2#% Q%' % +&!I$PFU#PI#<1%E&!$22!-'+1<-4], $1B<'<>I1+&!-+Q%P#!, <>%F$4!$&>10-<>1J3!, %##%+&-!+(I<F
2#<I'+1-'+1<I$&>1'"1$><(% &S & QUFHB<<OH & 4121 +,+'%+&4!1$&>10-<11$Q60%-%'%+&!-' 1$'<=3IS##!1 <(
$I><#%I<1$'<I<((+1'1'+1Q$2'01<!Q+&HUBAF P F1'%Q%2$'%+&!%E& ! (Y& $& QY BHEKDE. - R ' %o +&-7
Q+&>0Q"%-I<M3$Q'#3!"*<IB%&>! +(! $Q'%PY&3N<+RDIB 21 +'<Q'%+&! #$?-1 2<1<I><-%=&<>!'+!
$>>1<h $&>1%"-1($H-<I$&>!,%-#<$>%&=121+,+'%+&I#!-'$'<,<&-I$L<I?7<##1?%* % &!*<I1<=0#$'+13!1.
+(1IJ+*1-$'<IHF?I$& > (<><1B#!1Q+,,<1Q%SH!I$S>P<1'%-%&=#$?7

+0 .87=A'T'29=7A8C9:M'(;8;ABA!;=

"h_ A P&+, I><#%I<LIP <#3! $><|(PH-<IP&>!, %-#<P>%E&=!-'$'<,<&'-H+(I($Q"1$I+0'1*<1&$'01<4!
-$(<'341$&>11<#%$I%#%'31+(1%"-| Q132+ 2$##<'1$&>1%&'<=1$'<>IP2$228 K| &'02<T !
>051<Q'1Q#$%,-1$J+0'1"*$&!121+>0Q" (0&Q'%+&$#%'341-<Q01%'3!$1Q*%'<Q'01<4!$&>1Q0-'+,<1!-02
%&(1$-'10Q'01<4!><-%=&<>I"+1%&-'%##!'10-'1$&>!>1%P<!Q+8L0%61 2+ X For&B#H !, $'< 1% $#-4!
"*$&'+,1><-Q1%JI<>1%"-121+>0Q" $- 1 *EPR& &6 HB<$>V685& >0 <-'Hok#$:1-<Q01%!'FN2+-% H

Yot &<>100'"-1 2B <" 1$-1$ - SRS P <!'+1Q<&' 1$#%g<>I<MQ*$&=<-4 QHIBROL&=BH$ 1 +<OH*!

D!
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"* P&+ 1+((<1<>10-<1-! +1<IQ+&'1+#4!,+1<121%P$Q34!$&>!1=1<$'<1121+'<Q'%+&! (1+,!%&-'%'0'Yo+&S
01<TPF$&'+,I$#-+"+#>10Q+&-0,<1-1"*$'1"*<31?2+0#>1J<!1-022+1'<> BRBUN ! =#+I$#!-022+1 "< S,
$&>IQ+OASIL<HIIH&I"*B&'+,I'+1*<#21*< |-'$3-P<H-'$'< <& '-17<1<11<2<F' <> 1I$Q L +--1 0#' % 2#<!
24#$'(+1,b %&QH0>%E&=! "*$&I+,((%QUPH! 7<I-%'<4! .%&B<>S&! 2$=<4! $&>! S&-'$&$,! (<<>
(+1,<>1"*<1Q<&'<12%<Q<! +(1"*$&+$1B<'%&=!-'1$'<=3!'+! $Q60%1<! $&>! 1<'$%&! ,%0##%+&-! +(! &<”
0-<17

"hDT  )*<-<11<21<-<&'$'%+&-! ?7<1<! &+'1 +&#3! ($Q'0$#! %&! &$'01<!J0" ?7<1<! ,$><! 2%0"*%&! "*
Q+&'<M'I+(1Q+,,<1Q%$#! $>P<1'%-%&=!$&>!21+,+'%+8&4!-$'%-(3%&=1"*<I"* 1 <-*+#>1 (+ 11 #%$I%#%'.
B&FSILQT7IMB&'+, ¢-'$<,<&-1?7<1<I>%--<,%&$'<>I$- 12511+ (1%"-1J1+$><LI<((+1'1'+!1=1+21%'-10-<1!
J$-<1$&>1%&Q1<$-<!"1$&-$Q'%+&!IP+#0,<I"*1+0=*1%"-107$22<1!(<$'01<4!(1+,1?7*%Q*I"*$&'+,| Q+H##<(
(<<-M*<11<21<-<&'$'%+&-17<1<121<-<&'<>1$-121+>0Q"$" IV 5-1$J+0'12*$''*<1$22#% QP Yo +&!
H((<1-4?7*$"1%'B>+<-A &> *+21 YR 1+'Q': 10-<1b $&>! ?7<1<! ><-%=&<>! "+ %&>0Q<!BQ'%+&7!
1<$-+&$I#<!Q+&-0,<1!?+0#>! &+'1 0&>< PVERS0-' HB< $>% & =! -<QO1PL'BP&! =<&<1$#! Q+,2<H
'<&Q<q!*<31?7+0#>1%&'<121<"1%'I'+] <$&!"*<121+>0Q'!, <<'-1+1I<MQ<<>-121<P$%#%&=1Q3J<1-<Q01Y¥
$1>-71.9%B<?%-<41$!Q#$%, ! *$'1"*$EHHOL *$&! Q<&'1$#%g <> <MQBRH#6<-1$&! <,2%1%Q$#!
Q+,231%-b&*$'1Q+&-0,<1d$--<'-1$1<I#<--1#%B<#3!'+1 I<I#+-"41-"+#<&4!+11Q+,21+,%-<>1%(!-'+1<>1%
P&+, 7! 1)*<121+,%-<!+@DeUh!=#+JI$#!-022QH & P<3-!"*<1%0,21<--%+&! HPI<4#0,$&! $-H
-%-'$&0Q<!(1+,!$!'<$,121<2$1<>!"+1%&'<1 P<&<!$&>! 1 <-+#P<101=<&"1%--0<-4!2$1'%QO#$1#3! % & ! "*<
-0-2<Q'<>!(1$0>1+11Q3J<1H'$QB7

W71 S&I'10™*4I"*$&'+¢ 1?$##<'HIQB<>I<P<&!I"*<! +-'1J$-%Q!-<Q01%'3!1%&(1$-'10Q'01<!&<Q<
-$13I'+121+'<Q"0-<1-1(1+,!(+1<-<<$IH<I1BBEMH,1>%>1&+'11<60%1<!+1!-022+1HPD'¥l | $OH
*<&'%Q3$ W+B&I%E&>0-HIE>$1>-$(<=0$1>1*$'1>1$,$'%QFH#311<>0Q<-I"*<[#% B<#Yo*++> 1+ (10&$0"*+

%6g<>! SQQLBE+,1 >06>! &+'1 <&Q132'1 21%P$'<PR«2417BS' #$QB<>! ERtik! '1$8-$Q'%+8&!
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+&%'+1%8&=! +1!-0-2%Q%+0-1 $Q'%P%'3! $#<1"-1 *$'1 Q+0#>! ><'<Q'l $&>! *$#'| (& $OYoQVaY=>! 2$HH#<
<P<&'-TF$&'+,1*$>1 &+ 1<-2+&-%P<! ,<Q*$&%-,! '+ %&'<1P<&<!+1! (1<<g<!$--<'-1 7*< &I $#<1'<>'+ $I
-<Q01%'31J1<$Q*4!1$&>1%&!*<I<P<&'I+(1$!Q+, 2 L H@SHAHGOPH 1'1'<S,: I+((<1<>1#%"#<!,+1<!
*$&!B0'+,$'<>1 1<2#%<-1$&>!>%-Q#$%,<1-! +(HB8SIHHAH' 37121 +'<Q'%P<!<Q+-3-'<,!"*$ &'+,
21+,%-<>1>%>1&+' <GS 2#% QP B> &-%=8&!?$-1Q<&'<1<>I$1+08&>!-2<<>1$&>1Q+&P <& %<& Q<41 &
><(<&-<!+1!1$QQ+0&'$ I3 $1B<'%&=!,%-1<21<-<&'<>1"*$'(+0&>$'%+&S#!'10™*7

"he? 5P<&!,+1<1><Q<2'%P<!?$-1"*$&HS%#01<!"+!>%-Q#+-<1%'-1>%1<Q' %&'<=1$'%+&! ?9
VWXb $!><Q<&'1$#%g<>I<MQ*$&=<!"*$'41>01%&=!"*<I1<#<P3$&'12<1%+>4!?$-10&><11%&P<-'%=3"
'00,$'<#31 2#<$><>1=0%0# 31"+ PY+#$ Vo8l HETHBQYo#%'S % &=! J%##%o+&-1+(1>+H#$1-1%& ! %o##%Q
$Q'%+&KE*<1!"*$&! >%-'$&Q%&=!%"-<#(! (1+,! VWX4!"*$&'+,1 <, J<>><>1%'-1 0?$22< 1! '++#! >%1<Q'#
%6&'+ VWM& (1$-'10Q'01<4$##+7%8&=10-<1-I'+ <MIDIBHII - B<&!- 2$2-17%*1&+1%6><&'%'3IP<1H
%(%Q$'%+&4! &+!'1$&-$Q'%+&! (1%Q ' Y+=RSIS B EBY6&-'| Q1%,% & $H)FIOKTIH&-$Q'%o+&-!
?<1<! 1+0'<>! *1+0=*1 "*$&'4¢! 0-<1! %&'<1($Q<4! ,+&<'%g<>! *1+0=*! "E$&A$&-$Q'%+&! (<<!
A><HAISES($H-<#3!,$1B<'<>1$-1281'1+(1$!-<Q01<!$&> | P1%BeH 3! <Q+-3-N\g; THE#3! ?7< 1 <!
0-<1-1&+'1?2$1&<>1$J+0'1"*%-12$1' & *%R ?7<1<!$Q'%P<#3!,%-#<>1%&'+ I<#%<P%&=!"*<3!?<1<!2$1
'06Q%2%$'%&=1%8&!$!-$(<1!$#'<1&$'%P<!I"+IQ<&'1$#%g<>I<MQ*$&=<-417*<&1%&! ($Q'"*$&'+,1*$>I<M
'+<P<&!=1<$'<1!-3-'<,%Q!1%-B7

"ThFET )<< ($#-<I B&>! ,%-#<P>%&=!-'$'<,<&'-1 ?7<1<! &+'1 2<1%PERABKTK! Q+1<!'+!
"*$&'+, ¢1J1$&>1%><&'%'3I$&>1Q+&-0,<1!$22IBHPIOB<!.%$,!?7<1<!12<1-0$><>I'+I"10-'1"*$&'+,!
J$-<>1+8&1'"<-<11<21<-<&'$'UPEIQ*+-<!'+1-'+1<1-%=8%(%Q$&' Q13D 1IFRQH0>%&=!"*<! (O##!
P$#0<!+(1$&!<,<1=%&=!Q132'+Q011 <&M RIS Q"+ | 2$##<'121<Q%-<#31I<QPO-<!+(I" <1 J<#%<(!
*FP&+, 1 +H((<1<>1 BN =< LI#<P<#!+(1-<Q01%'34! 1<#%$I%#%'341 $&>1-022+1'1"*$&! +*< 1 SP$%0#$

(+1,-7N1@*<&!"*$&'+, ¢! %&(1$-'10Q'01<! ($%0#<>1$&>! 5! Q3I<1Q1%, % & S 2$BHEILI0 985 !

el
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,2%0&0'<-41'*$'1'10-'17$-1%11 <231 $I# 31 IOBELF+--1?2$-1&+"1"* <11 <-0#'I+(1Q+&-0,<1!&<=#%=&Q<7!
S'1?$-1'"<1>9%1<Q'Q+&-<60<&Q<!+(I"tB&Q%0-%+&!"'+121+,+'<I$! ($#-<!&P$11$'%P<!$I+0'1*<!I-$(<'3!
$&>1-"1<&="*1+(1%"-12#3$'(+1,! ?*%#<! ($%#%E&=""+1%,2#<,<&'I*<IP<13!21+'<Q'%+&-1%"TQ#$%,<>!"+!+((

&4 28;A0987',B9==9>:="><"1:>W:*9=@

‘ha?  "™3$&'+, ¢! ($%#01<!'+!>%-Q#+-<!B&+?&! $&>!+&=+%&=!-<Q01%'3! PO#&<1$I%#%'%o<
'0'<>1$! $'<1%$#! +,%--%+&! *$'1 1<&><1<>1%"-120I#%Q! -'$'<,<&'-1 ><Q<2'% P <! & Wt 41< $>% & =7 !
" B&+,1'+0'<>106'-1$224% Q$ Yo+ &! -1+ (I L IR 1 $:4-<Q01%'341%' 1+, %" <>1*<1-%&=#<! +-'1%,H
2+1'$&"($Q"1$&310-<11?2+0#>1&<<>1'+] $B<I$&1%&(+1,<>1><Q%-%+&!$J+0'1?7*<*< 1 I'+1<&'10-"1""<%1!(O
"H*<I2#F (+1, G $ASH#AEP 1 5% &% &=!F"$QB-1?7< 1<!I$#1<$>31?7%><-2 1 <S>THE& BB & 0% R+
*$>11<2+1'<>1"*+0-$&>-1 +(1 % &-'$&Q<- PEORXBO*+1%g<>! $Q'+1-1 >1$%&<>! *<I Q+&'<&'-! +(1 "*<%1!
PSHH<"-1I3I<M2#+%'%&=!B&+?&! ?7<$B&<--<-1 Y& EQ0'1%0' 3! $1Q*%'<(PI<IP 1 <1 &+'1%-+H
#3$'<>1+11-2<QO0#$'%P<!B 14831 ?7<1<1<$#411<2<F'<>41 $EPHFB@F# & '<>1+QQ011<&Q<-"*F'I $(H
(<Q'<>1"*$&'+ G1$Q0$#! 0-< 11 ISILTE +,1*$>! (O##! PYo-%0J%#%'3! %0& '+ *<- <& ZB&.3!
1<Q<%P<>!>%1<Q'10-<11Q+,2#$%& -41-$?!'1 $&-$Q'%+HRIFAG KIS HEBQB <>1Q+,,08%'312+-'-!
20J#%Q#3!><-Q1%J%&=!$QQ+0&'$B<+P<1-| JZ>HR+PE<ELIA&! "*$& '+ 1 7<I-%'<41%&! %!
+&J+$1>%&=!,$'<1%$#-4!+11% & RFQAH#QYP, 2$%0=&-! >%>!"*$&'+,| QB &+ ?2#<>=<I"*<I<M%-'<&Q<!
+(1"%-12$"<1&7

"hh7 "*$&'+, I$#-+1($%H#<>!"+1>%-Q#+-<I"*$'1%'*$>1$Q"'0$#!B&+2#<>=<I+(I"*<1-<Q01%'3I<M2#-
*$ IS+ ?<> 1 <-<I1 2SI $%& %0 &=!$"$OB- '+ HQPOX Q*&+#+=3!Q+,2$& 3! *$'1Q+&'1+#-1J+'*!
<l (1+8&'<&>1%&'<1($Q<!I$&>1ISQB<&> 1 2$##<"1 % &'<1$Q'%o+&-4!"*$&'+, 1*$-1 Q+&-'$86! $Q Q<--1'+1 1<$
>$'$1$J+0'1%'-10-<dBQQ+0&FIB&<?41+11-*+0#>1*$P<IB&+7&4!*$'1% - #SQBISQ, 04190 * < &H
'06Q$'%+8&41%&$><60$'<! B<3!-'+1$=<121$Q'%Q<-4!$&> ($%#01<!'+><'<Q'-0-29%6Q%+0-1'1$>%&=!
<&$I#H%&=1Q3I<1Q1%,%&$#-10-KIB2%+'<Q'%+&- <& W1IB&3T! &1 +781%&(1$-'10Q'01<!, $><!

%'I<$-3! (+1!1$"$QB<1-I"+19%,2+1' -'"+#<&! 21%P$'<! B<3-1 $&>! % &-'$& #3! #%60%>$'<! 2M##<"-10-%&=

'FI
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%&'<=1$'<>! 0?$22<1b'PHB"*+0'" '1%==<1%&=! $&3! $#<1'-4! ><#$3-4! +1! $0*<&'%Q$' Y% +&! Q*$##<
"* P&+ 1*E>106&'<1&SH! $?2P1<&<-- +(1 *<-<I P<Q'+1-4! $-1 <P%><& Q<> I3 *<I P+#0,<! +(1 Q+,2#$%& -
1<Q<%P<>1$&>1"*<1Q+@2B&B I SQB&+?#<>=,<&'41+&!1%'-17<J-%'<41"*$'12*%-* % &=1$&>1 ?$##<'I-QF, -!
?2<1<I+&I* <1 WIEH<&! 7*%0#<!121%P$'<#31+J-<1P%&=!"*<1=1+7%&=!(1<60<&Q3!+(!$"$QB-1$&>!"*<%]
&%Q$H# QP0-<-4!"*$&'+,1Q*+-<I &+'I"+ >0%0-Q#+-<I"*$'1"*<-<11%-B-1 7<1<! &+'1iMB' ! * < FTLAQSH#
$#1<$>31I<%&=I<M2#+%'<>1"*1 PRHIBOFS0+&!$ L QSH<T

hj7! "$&'+, ¢!1><Q%-%+&!'+!1Q+&Q<$H#!%'-12$1'&<1-*%02! ?%* I VWX!(01*<1!Q+,2+0&><>1"
><Q<2'%+8F1%&=!"*<I1<#<P3$&''%,<12<1%+>4VWX!?$-10&><11$Q'%P<!%&P<-'%=$'%+&!J3!' Y707
(+1Q<,<&'(+1!%'-1 1 +#<!%&! ($Q%#%'$' % &= 0&#%Q<&-<>! ,+&<3!"1$&-,%--%+&! BE&FEH & <3 #F0 &>+
T<J10$13!De4!'DEDFAIVWX12#<$><>1=0%#'3!'+IP%+#$'%&=""*<[[$&B!0<Q1<Q3!LQ"$&>!$>,%"<>I'+!:
,+1<I™*$&! dF! J%##%+&! %&! Yo##%0 Q%' "1 $&-BOF I+ EHTS>3! 2$1'&<1<>1 2% * VWX! , +&*-!
<$1#%<14!><<2#31%8&'<=1 P8R XS#% g <> <MIHBEES-'10Q'01<!1%&'+!"*$BOR$22<1!
(<$'0119%-1281'&<1-*%02!$##+2<>1"*$&'+,10-<1-I'+1Q+&>0Q"1$&+& 3,+0-1-2$2-I"*1 +0=*IVWX!?%"*H
+0'1%><&'%'3IP<1% (% Q%' %+&!+1!'1 $&-$Q'VHSIHE VEHAURATR 1 <I&<P<1I'+#>1*$'1*<317< 1 <!
<&=%$=%&=1?%"*1$&!0&#% Q186 2H&B##3!Q+,21 +HQ+0&'<12$1'FR-'<$>41"*$&'+,!12+1'1$3<>!
*<-<1'1$>%&=! Q$2$I%#% %<1 $-1 $! -<$, #<--1 I<&< (%' bt (EHOHTBEHLH | >0%-Q#t+-<!'*<!-0J-'$&'%S#!
#H<=$#4) (%&$&Q%$HA! $&>! 1<20'$'%+&S#! 1%-B-! $--+Q%$'<>!1 2%*1 <M<Q0'%&=!"'1$&-$Q'%+&-1 *1
Q+&>0%'(+11#$08><1%&=!%##% Q%" (0&

"hk7 53Q*!+(1"*<-<1+,%--%+&-1?$-1,$'<1%$#7!"*RR P+ 1< P$#0<!21+2+-%'%+&!'+! 0-<1-!
?$-1%'-1-022+-<>1-02<1%+1%'3!%&!-<Q01%'34!-$(<'34!$&> "1 26 A& < IH 3 +((<1%&=!$!
"+ %' 2% +((<1%&=! 1<$--018BUEPY'<>! 0-<1-!'+! -'+1<! -%=8%(%Q$&' 2+1'%+&-! +(1 *<%1! >%
P<EH*%&-%><1%'-1 2#$'(+1,4!'+1'1$><! <, <1=%&=!"+B<&-! 0-%&=!%'"-1%&'<=1$'<>!"++#-41 $&>!"+! %/

*<0h11(1%<8>-138>1($, %6#3! IS (%8 SEQUSHI<Q+-3-'<, I*$'196 I QMM <$12RSI<KD+&-0,<1!

“al
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2+0#>1*EP<IF=1<<>+H-"+ 1< <00 1 I$--< - 120%™ " *$& '+, 1*$> 1< JIB&+?&!*$'1"* G B2 2#%6 QP Yo +&!
*$>I$#1<P>3(PQUHY'S'<>17%><-21<P>12$#H< 1< ('41*$'1*<IQ+,2$&31*$>1 ($%o# <>+ $>>1 <--1%"-1 B
-<Q01%'3!=$2-41 +11"*$'1 *<I'"1 $&-$Q'%+&-! "*<3! <M<QO0'<>! ?7<1<! 1+0'<>! "*1+0=*1 $&! <M Q*$&=<!"*$'1
<&$IHY&==#+I$#! (Y&I&QWNHHQ2U <THQ'-1"*F'"1Q0'1>%1<Q#3!'+"*<I*<$1'1+(1Q+&-0,<1!><Q%H
-%HIBBY%&=)*<!+,%--%+&! +(1-0Q*! %&(+1,$'%+&! Q1<P'<>I$! $'<1%$##3! >%-'+1'<>I PYUH<?1 +(1™*<119
$--+Q%P'<>17%"*10-%&="* A& F&>!"*$'1>%-'+1'%+&! ?$-1"*< 12 +UGR A, | J0%#'1%'-10-<11J$-<1J3!
-0221<--%&=1"*<1"10"*7

SE7! 13+,%"%&=IB&+?&N($Q'-I$I+0 1 PBHH< I < (-412#F' (+1, IPOH&<1$IYoH%'Vo<-41$&>1%'-1<&'
=H<, <& 2% VWXA!I ™ $&'+,1 ><21%P<>! Q+&-0,<1-1 +(1*<!1 %&(+1,$'%+&! *<3! &<<><>1 '+ $B<! %&H
(+1,<>4!$0'+&+,+0-!(%&$&Q%$#!>< Q%-Kd+LoF L %0 +&-1?7<1<I&+'1$QQUP> L& HR<1<!-'1$'<H
=0F&+,!,$><I $I ><#%I<1$'<! Q*+%Q<!"+! <, 2*$-%g<! -<Q01%'3! $&>!'10-"1 %&! %'-! ,<--$=%&=! 7*9
Q+&Q<$#%&=!<P<13!,$'<1%$#!%&>% Q%'+ 1! '+) kD PDIR-! (0&>F, <& $##3I #'<1<>1*<|
Q+&-0,<1!1%-B!Q$#Q0#0-1$&>!1>%1<Q'#3! Q+&' 1% I 4> &HHLH#8I86%0 ((-4! % &QH0>%&=!.%3$,4!'+!
<&'10-"1"*$&'+,1?2%"* 1<% 11>% =% $#IIREPK!I'1 0*1J<<&!B&+?&4!"#$% &' ' % ((-1?+0#>*$P<I$P+%0><>!
P&+, I<&'YL<HEE-'<$>41"*$& G 1Q+&Q<#, <&+ (I"*<-<|, $'<1%$#!($Q"- #$%>!"*<I=1+0&>?+1B!(+1!
><P$-'$'%&=!(%&$&QUNSH!IH+--<-1$8&>1%1 1 <DIEPPHL CHISH, <&' i0-'1$-1,0Q0*1$-1"*$&'+, ¢!
$((%1,$'%P<!,%-1<21<-<&'B'P+Bi<! (+0&>$'%0+&!+(1%'- 1#%$I%#%'310&><11-'$'<IB&> ! (<><1$#1#$?7

%6 +>=EBAO'&A?AP;9>.'T*A798:?A'

U7 P&+, ¢11<21<-<&'$'%+&-1?7<1<! $'<1%PH#31><Q<2'%P<!I"+!1<$-+&$ BN +&-0,<1-7!
$1B<'%&=10Q%$,2$%=&!"$1=<'<>I<P<13A$2BRIQO#$1#3!™*+-<1&<?!'+1Q132'+ @0 IR KRB
,+'%&=1%"-1?$##<'0B< - Ho#S-:49%0&>0-'HB< $>% &34 >! -$(< 1! *$&! Q<&'1$#%g<> <MIBP&=<-7!
(01*<1!121+,%-<GBeUh!=#+J$#!-022$&>!$!-<Q01<4! BB <&>#3!<M2<1 P=&L<FK ,<&'-4!

21<-<&'<>! 1<2<P'<>#H3! *1+0=*1 "*F&H?<I-%'<! $&>! -+Q%PH#! ,<>%$4! ?7<1<! (1$,<>! $-! ($Q'0$#!

“h!
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=0$1$&'<<-4!1&+"1=<&<1$H#! +2 WK HR <A1 ?7<L<IH<SI'+HI I<H#Y<P<I"*$'"* &I 2] +>0Q' +((<1<>!
-'1+&=121+'<Q'%+&-1$=$%&-"1Q3I<1I"*1<$"- 1$&>I"*$'I"* <312+ 0#>1*$P<!1-022+1"1% (- +,<"*%&=17<&'1? 1 +&:

D7 S&I1<$HY' 341 $& +, 1#$QB<>1<P<&!I$-%Q!Q3I<1-<QO1 WIS EO$ 1 >0Bb!
&+'1%,2#<,<&', 0#' P Q'+1!$0*<&'%QF' % +&4! ($%o#<>I'+1<&Q132'121%P$'<IB<3-1$'11<-"41$&>1*$>1&+!,
$&%-,-I'+1><'<Q'1+1121<P<&"10&$0*+1%g<AFQQSZ2<1!(<$'01<!?$-1>%1<Q'#3!%&'<=1$'<>1?%"*!
VWXD $!><Q<& 1$#%g<>1<MQ*$&=<!"*$1#$'<11$>,%"<>!"+! ($QUo#%'$'%0&=! JYoH#Yo+&H %6&! YorHHYo(
"*$&'+,1*$>1$Q'0B#! B&+2#<>=<!+(1 2341 $%& % &=!$"$QB-! $((< QU&= 31 D+& Q< $#t<>! "*<-<!
%8&Q%><&'-1?*%#<!1Q+&'%&0% A"+ 8B, !$-1-<Q01<7

71 9%9$,11<HY%<> 1+ &1 <-<1$--01$&Q<-1%6&!-'+1%&=!-%=&% (% Q$&'1$--<"-41%&QHO>%&=!"
A+=<1"+B<&4!%&! "*$&+?$##<'TV&! C$&0$13! DE4! DEDF4! $! Q3J<1Q1%,%&$#! <M2H#%'<>1"*$&'+
B&+?&IPO#&<1$J%#%'%<-41B6P(Rd2BH# <"-41$&>1#%60%>$'<>+P<1/dFEE4EEE!%&!$--K'-1%&!,%&0'
*<I$"$QBISH-+1><-"1+3<>1"*<] $1B<'IPSHO<!+(I"*<! @ %<&<LIA+=<121+i<Q'4!Q$0-%&=!#3$-'%&=!(%&
$&>11<20'$'%+&SH#!M$1,7

je7! "3$&'+, ¢!P$=0<!>%-Q#$%,<1-!$JHDO0-'+>31 1918+ &+'1Q01<!"*<I><Q<2'N0+& 7!
*<-<I-'$'<,<&-1?7<1<1J01%<>1$8>1=< &< 1 $#41$&>1"*<31?7<1<I1>%1<Q'#3!Q+&'1$>%Q)R@I> 13! "*$& '+,
<--$=06&=417*0%Q*I<, 2*$-%g<>-<Q01%'34!'10-'41$&> 4G 342 RE#Q P& ET1IQ+&-0,<1!
21+'<Q'%+&!#$?4!-0Q*!>%-Q#$%,<1-!Q$&&+'-*%<#>1$1Q+,2$&3! (1+,!#%$I%#%'3! ?*<&! "*<31$1<!+
+2<>131-2<Q%(% Q4! %-#<$>%&=11<21 L*GRF WFE<TH<I-<Q01%'31+(1%'-12#$'(+1,1$!1Q<&'<1H
2%<Q<!+(1%'- | N SR> ($%0# <> '+ I><H#% PR D1 & 1%-<THS%&'%((-1-0((< 1<>1>%1<Q'1$&> I (+1<-<<$I#<!
*$1,1$-1$11<-0417

.6! (;8;E;>0OU'D9>78;9>:="T*ABACOA=

JE7Y &'+, ¢! Q+&>0Q' -$'%-(%<-! *<I #<=$#! -'$&>P1>-1 0&><1! $##! *1<<!-'$'0'+13! (1$,<H
?2+1B-GN\7Z7'1<&<1$#!]0-%&<--!.$?!Im ek4! ?2*%Q*1 21+*%J%'-!><Q<2'%P<!$Q"-1+1121$Q'%Q<-1%&!"

>0Q'! +(! $&3! J0-%&<--q! IM"FE4! 2*06Q* 21+*%J%'-1 ,$'<10%6$##3! ($#-<! $>P<1'%-%&=q! $&>! .$&*

_J!
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Ime'8%;8 ;8];4!?7*%Q*1J$1-!($#-<!+1! %-#<$>%&=!($Q'0$#!1<21<-<&'$'%+&-1%&!Q+,,<1Q%$#!$>P<1
21+, +'%+&8BBOQ*!+(1"*<-<1-'$'0'<-1%-1><-%=&<>!"+121+'<Q""*<120J#%Q! (1+,'Q+,,<1Q%3$#! ,%-Q+&>0C
*$',%0-#<$>-1Q+&-0,<1-41>%-'+1'-! $1B<"1Q*+%Q<-41$&>!Q$0-<-! (Y & SRR SHEEFOEST !
%&!Q+&>0Q""*$'| ($##-1-60$1<#3!?%*%&!"*<!-QH2<!+(1<$Q*7

jar!l "$&'+, ¢!, $1B<'%&=!7$-12#5%E&#3! Q+HRISN?$-1>%1<Q'<>!$'1%E&>%P%>0$#!
0-<1-41%&Q#0>%&=!"+-<1%&\<?! Z+1B41$&>1$22<$1<>1$Q1+--1 2%><#31$QQ<--% I#<! 2#$' (+1,-1-0C
-'$=13%$,41.%&B<>S&4!X4!$&>1%'"-1+?& 1 A8HVFT K &'-1?7<1<1&+'1$J-'1$Q' 1+ 11$-2% 1 H9/64<L3#
2<1<1(1$,<>1$-1><(%8&%' %P <IQ#$%, -1$J+0'"<1-<Q01%'341(08Q'%+&$#%'341$& >N <!+ (1%'-121+>C
-$'< <& -1?7<I<I&+T+HE#I!, $><1?00** <106 &'< &' +1%&>0Q <! QEEHYHFRIQ 230 <!>0%--<, % &$'<>!
%&!IQ+&'<M'-I"*$' <<'1"*<I>< (% &Y' W+RLA(V0-YI8&>< 11 J+*1-'$'<IS&> (<>< 1 $HHEREH, ¢!
1<21<-<&'$'%+&-1Q+& QU ABHB<$>%&=!-<QO 1D EYh!=#+I$#!-022 R4 1-02<1%+1!-$(<'3!
Q+,231<>I'+1Q<&'1$#%g<>I<KMQ*$&=<-1?7<1<121<-<&'<>I$-11<#% S I#<4 (SQ'0$#!$--<1'%+&- !, <P&'I'+1U
Q+&-0,<1!1><Q%H6B8O &7

Jh7!1 *<-<1-'$'<,<&-1?7<1<! ($#-<4! ,$'<1%$#4! $&>! ><QLPUAPRIL<! ($#-<1 I<Q3$0-<!
"* P&+, I#EQB<>"*<1-<Q01%'3!(<$'01<-19%"TIQ#$%,<>!"++((<LI$E&>*$>I B&+2#<>=<!+(1-%=&% (% QP&
($%#H<>1"+1>%-Qi<8M<1<! $'<1%$#! J<Q$0-<!"*<31$>>1<--<>1Q+1<!121+>00Q"$"1%J0'<-1"*$' 1 =+1>%
1<Q#3I'+I"*<*<$1'1+(1Q+&-0,<1!'"10-"1$&>12#F' (+1,-<#HH @I HLIP < 1<I><Q<2'%P<1J<Q$0-<I"*<3!
QL<$'<>1 P!, %-#<$5>%E&=!%,21<--%+&! *$' "*$&'+,! 2$-1 $! -$(< 1! $#'<1&F$' W P<! 7*<&4! %&! ($Q'4! %'-1 >
<M2+-<>10-<1-I'+1%&Q1<$-<>11%-B! F&=<ABYY0'3!'+121<P<&'I+1!1<-2+&>1"+I1B&+?&! (+1,-!+(!
Q3J<1$"$QBTH-1><Q<2'%+&!?$-1&+'*<+10' W% 1 <Q'#3!QP0-<>! <$-01$I#<!*$1,I'+!"#$%& "% ((-4!
%6&QHO>Yo&="*<! #+--1 +(| PSHOSIH<! >%=0%"$#! 21 +2<1'341 *<I Q+##$2-<1 +(1$1Q132'+Q011<&Q31 21 +i

(%0&$&Q%P#4!1<20'$'%+&IHAI$E&> <, +'%+&SH#! Q+&-<60<&D<-1"*F'| (+##+?7<>7

k!
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Y71 LAISIL<-O0# A HS%8 Y0((-I$1<I<& Yo <> 1 <#Y%<(10&><1I$HH# S ATEAHCINER-'$'0'<-7!

|<&7!]0-7!.$?!Im ek8*: 4! "#$%& % ((-! -<<B! $Q'0$#! >$,$=<-! (+ 1! *<! #+--<-1%6&Q011<>4! $&>! I<Q$0-

"*$&'+, ¢!Q+&>0Q'1?$-IB&+?%&=!$&>!1<QB#<--4!"*<3!(01"*<1!-<<B!'1<J#<!>$,$=<-1$-1$0"*+1%g<>!
“$'0'<TIY &><1!Im FEA"#$%8& % ((-1-<<B!1<Q+P<13!(e- 1§ SVaSH##3!, %-#<$>%&=I$>P<1'%-%&=I$&>!
%'-1%,2$Q"1+&!Q+&-0,<11J<*$PEEHEN *<! $&*$,ILQ'4"#$%& ' % ((-1$1<!<&'%'#<>I"+!-'$'0'+13!>$,H
$=<-41%&i0&Q'%P<!1<#%< (4! S8 [BKH3<!>%--<,%8&$'%+&! +(! ($#-<!Q+,,<1Q%I#! 1<21<-<&'$H
'%0+&-1"$'1>%-"+1'<>1"*<! $1B<'I$&>1QP0-<>! (Y& P& QU IH I RAVL3To<-| L<(#<Q'I <! (0##!-Q+2<!

+(1"*<1*$1,1Q$0-<>1J3!I"*$&'+,¢!1,%-Q+&>0Q"1$&>1"*<1Q+,21 <*<&-%P<!#%$I%#%'31%' &+?1($Q<-7

(%D%"$-"+)1(%' ) +$#."

)9CI:M'TYQA;;9:M'+UQAO?0OYBA
P)M89:=;'3H8:;>B'T", 13" '

KT HS%6&Yo((-1%&Q+12+1$'<I*<121 <Q<>%&=12$1$=1$2*-7!

KET  Y&><1N<?IZ+1BIH$241$!><(<8&>$&'1%-1H#%$IH<! (+11$%>06&=1$8&>I$I<"%&=I$!'+1'1 P*<
8 *$-1$Q'O$H B&+PH<>=<I+(1*<10&><1#3%&=171+&=(0# Q+&>0Q'418D;121+P%><-1-0J-'$& %6 $#!$-
HIHSIQ+8>0Q'41$8>18 1S 1$--%- $&Q<1%-1$121+M%, $'<! Q$0-<! HEISUQIBMBR. Y% (

KT )%-1Q#$%, 1$1%-<-1(1+,1"$& + 1$&>I\NOAB&+ 2968 =1 (SQU6H#%'S %o+ &1+ (1*<1Q3J<1Q1%,H
%&$H#! Q+&P<1-%+&I$&>HF0&><1%&=!+("#$% & WG TN BEEBI<"-41% & PYo+#$ %o+ &!+(1Q1%, %68&

H$?1$&>1Q%PYHI 1%=+-121+'<Q'<>10&><1N<?IZ+1B!'+1'121%& Q% 2#<-7

PINT7Z711<&71]0-7!.$?!1Im ek8*189S&!$>>%'%+&!'+!'*<11%=""1+(1$Q'%+&!=1$&'<>!"+I"*<1$"+1&<31=<&<1
201-0$&'"+!'"*0%-1-<Q'%+&4!$&312<1-+&1?*+1*$-1J<<&1%&I01<>1J 311 <$-+&!+(1$&3IP % +#F' Yo+ & !+ (1" %o-!
,$31J1%&=!$&!$Q'%+&!%&!*%-1+?&!&$,<!'+1<&i+%&!-0Q*|0&#S? (0#!$Q'! + 1! X FMKQ=ALHL ! $Q' %+
*00-15Q'0$#! >3, $=<-1+11(%('3!>+##$1-4!?7*%Q*<P<1!%-!1=1<$'<14!+11J+"*1-0Q*!1$Q'%+&-7!r!)*<1Q+0]
$2$1>11<$-+&$IH<I$"+1&<3c-I(<<-I'+1$121<P$%#% &1 2#$% & '%((7:;7!

_eH
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)6! 1:>W7ACMA'T'/O>:M<E7'+>.CE?;

'kKDT T1+,1%&Q<2'%+&4!"*$&'+,! B&+?%&=#3! ><-%=&<>!%'-1 2$##<"1 $22#% Q' %+&! '+! ($C
$8&+8&3,+0-1"1$&-$Q'%HEPO&'<&'Y+&S$H# 3 Q+##<Q'-1&+1%><&'%0 (3% SIS (4 1S FHo&4 1+ 1!
2*+&<!1&0,J<b ><-2%'<IB&+?#<>=<I"$'1$&+&3,%'3!1%&Q1<$-<-1Q1%, V5B, IB-D+7L>!
*006-1$1Q*%'<Q'0 B3P $'<!J3!A<-%U$&>90<Q01%'34!&+'1O01P<W##$& Q<7

K7D "*$&+,120J#%Q#3! $QBE&+?#H<>=<>1"*<1Q3J<1! 1%-B-! +(1 98 B PHI&I'DED 4!

"*$&'+, ¢IQH+0&><1-1$>,%"<>1"*$' $&31+(1%'-10-<1-1B&I<PI'+1Q132":H4F $'12*%6-*%0 &=1$"$QB-!
?2<1<119$,2$&'41$&>1"*90-<11<>00Q%5'%+&!QP&! +E&#3!1=+!1-+1($11%&!21<P<&'%&*!-0Q*!1$"$QB-7

ke "P&'+,!B&<?!*$1%'-'+1<>121%P$'<I B<3-1%&! ><Q132'<>1 J1+?-41 $K]94-B!
#$==<>1BK>%0, : 1%&!%'-!/$3!DED_WO0><#-BUI'$B&U HQQ<2'<>!"*$'11%-B!$&>!Q+&'%&0<>!
+&J+$1>%&=!0-<1-1?%"*1&+!1Q*$&=<!%&!><-%=&7

KFA "*$&+, I $#-+1*$>1$Q'0$#! B&+2#<>=<I+(1 +&=+%&=!Q1%,%&$#! $Q'%P%'3! +&! %'-! 2#3$'
T1+,'A<Q<,J<1'DEDe!'+!121<-<&'41*0&>1<>-14+(10-<1-11<2+1'<>1*$'1"*<0p 1 | 7 A S U RLDS!
Q3J<1Q1%,%&BEHPLQ!Q+,2#$%& -1 Q+&-%-'<&'#3!><-Q1%I<>1?2$##<'I'$B<+P<1-4!-'+#<&!'+B<&-4!$
$0*+1%0g<>!-2$2-IP%P!"*$&H) ?$22<17

‘ka?n  S&!\+P<,J<1!DEDe4!"*$&'+,! %&'<=1$'<>I MWWXQ<&'1$#%g<>! <MQ*$&=<! %&'+! %'-!
07$22<11?%"*+0"1%,2#<,<&'%&=!$&3'WZN!+1!L/.! <$-ON€P&!+,|B&<?!"*$'"*%0-106&'<=1$'%+&!
2+0#>1$##H+21%"-1$&+8&3,+0-10-<1-1'+1-2$2! (0&>- I PYaSIORM $-'10Q'01<!?%"*+0' 1+ P<1-%=*'7

"kh7n VWXA4!(+11%'-12$1'4!1$>,%"<>1%&!%'- 1 T<J10$13!DEDF!Q1%, %&$#! 2#<P! $=1<<,<&'1 ?¥
Y707'A<23$1' <&'+(1C0O-'%Q<!"*$'1%'12$1' &< DEHBBYFHQ#+-01<!J1+BRAB<!"*$&'+,!'+!($Q%#%H
'$<I$&+&3,+0-1"1$5>%&=1?%"*1Y707!0-<1-1%&!P%+#3$'%o+&! WXL $AHE 210" *$>1 & +1$><H
60$'<!Q+&' 1+#-1(+1!-0-2%Q%+0-1$Q'%P%'3!$&>!($Q%#%'$'<>IdF 1 I%##%+&!%0&!0&#$? (0#!'1$&-$Q

K7 P&+ P& VWXTiI+%& ' H3! 21+, +'<>! <% 11 %&'<=1$'%+&!'+!'*<I1 20J#%Q! % &!\+P<,J<1

DEDe! $&>! ><#%J<1$'<#3!-+#%Q%'<>I Y707! 0-<1-4! %&Q#0>%&=! "* 198RS Db & H o B <!

el



Case 1:25-cv-03060 Document1 Filed 04/14/25 Page 142 of 145

O<$-+&N"*$&'+,1<&Q+01$=<>1&+P%Q<! Y707! Q+&-0,<1-!'+! +& J1BIHL=PI< & Y& '+! %'-!
$&+&3,+0-1Q132'+!'1$>%&=!$22#%Q$'%+&7

Kk "*$&+,1, $1B< <> <I2#$(+1,1$5-1$!-<QO0 1< 4P & <! Q132'+!'"1$>%&=!-+#0'%+&4! ><H
-2%'<! B&+?%&=!"*$'1 %' #3QB<>! /TLA!'1$&-$Q'%+&! ,+&%'+1%&=4! $QQ+0&' (#$==%&=4! $&>! *<!!
(1<<g<!Q+,21+,%-<>12$##<'-7

Fa (EQ=;8:;987")==9=;8:?A

eEE7 "*$&'+,!-0J-'$& % $H# 31 $--%-'<>1"*<IC$&0$13'DE4!DEDF!Q3J<1Q1%,<!J3!><-%=&%&=
+2<1$'%&=!"*<1P<13!%&(1$-'10Q'01<!0-<>!'+| <M< QO£ IRIFQBAR 1! =$%& <> $QQ<--"€! %S,
P$HH<10-%&=""*$&'eB&+?&I0&-<Q01<!J1+?-<1-'+1$=<41"*<&IQ+&>0Q'<>I$!-<1%<-I+(1-2$2-1"* 1 +0="*!
"*$&'+, ¢1%E22107$224 ?%*+0''1%==<1%&=!$&3!$#<1'-1+1IP<1%(%Q$ YH&!,<Q*$&%-,-7

eE 7 "3$&'+, ¢10?7$22<14!?7*%Q*!($Q%#%'$'<-1"1$><-1(1+,1?%"*%&!"*<!-$,<1$22!?7*<1<121%}
P$'<IB<3-1$1<!-'+1<>4I<M<QO0'<>!"*<10&$0*+1%g<>!"1 $&-$Q " UHRHHF %0 R2ISiket $'0 1 IJ10%-!
(<$O0L<ISHA+?2<>11E><-I'+H121+Q<<>150'+,$'% QF## 34! <P<&!1% (1" <1 1<-0#1?7$-1Q$'$-'1+2*% Q! P$#0< I#

eED7 )*<!$"$0QB<1!0-<>!"*$&'+¢107$22<1!'+!-?$R<$1#3FEX! 8N @ %<&<1!A+=<I'+H
B<&Y0&!<M%-'0&E&!?+1"*I+P<1EEE4EBH+1!#<--1"*$&!d 4AEEE!%&!OV*BL '+, c!-3-'<,!
$221+P<>1<$Q*!'"1$><1%&-"BEMBFI<MQ*$&=<1%&(1$-'10Q'01<!1<Q<%P<>I1$&>11+0'<BI"*<-<I'1 $><-7

eE'7T "$&'+,11<(0-<>!"+1 %&'<1P<&<4!%&P<-'%=$'<4! +1!(1<<g<!'1$>%&=!1+0'<-! (+##+?%¢&
%&QY>KRIFE&Y<>1$& 3! 1<-2+&-%I%#H%'34!><-2%'<|Q+&'1 +##% &= J+"*"* < ?$##IP2L 1?1 <! $&>1"*<
07$22<110-<>1%&!"*<!$"$QB7

eEel J+*I><(<&>$&'-!1><-%=&<>! $!-3-'<, I *$'1 ><#%I<1$'<#3! <MQH#O><>! $##! -'$&>P1>! -$(<|
=0$1>-G!&+!%><&'%'3!Q*<QB-4! &+!-0-2%Q%+0-!'1$&-$Q IS > & 1 2AH#4 ! $&>! &+! Q0-H

'+ <111<,<>%%$'%+&!-022+1'7

_eD
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eEF7 T+##+?2%&=!"*<1"*<('41"*$&'+,1 1<(0-<>! "+ $--%-'1 *<I P%Q'%,! +1! -*$1<! %&I<1&$#! >$'$
@*<&!.%$,|Q+&'$Q'<>I"*<IQ+, 2BAB<=$H#I$&>1-022+1''<$, -41"*$&'+,1>06-QH$ Y, <>1#% $I%0#%'341-'$'H
%&EBH01I<$1-+#<11<-2+&-%I%H%'3! (+1!$&31#+--1+(13+01!Q182'+Q011<&Q37

+0 +8E=8;9>:"T'-80B '

eEa?7 0'(+1!"*$&'+, GI$&>IVWX!I><-%6=8&4121+,+'%+&4!$&>!1+2<1$'%+&!+(1$&!$&+&3,+0-4!
0&,+8%'+1<>1'"1$>%&=!-3-'<,4!"*<1Q1%,%&$#!$Q'+ 117+ 0#> 18+ P <1J<< & !$I#< "¢ 18¥e8000>$'<!. %S,
?2%"*+0'1><'<Q'%+&!+111<-%U-'$&Q<7

eEh7 )*<!1-'10Q'01<!$&>1%&'<=1$'%+&! +(I"*$&'+,! $&>I VWX Q1<$'<>!*<I Q+&>%'%0+&-! &< Q¥+
-$131(+1!*<1Q1%,<I'++QQO1G!$! QHRADEZ=12#3'(+1,I*$'1-'+1<-121%P$'<IB<3-1%&!,<,+134!1+0'<-!
'1$><-12%"*+0'1+P<1-%=*'41$&>1%&P%'<-1&+P%Q<-!'+12$1'%Q%2$ <1 98& B HIH =0 FHIEB < -

eEjT  .%$,!-0((<1<>!"*<I Q+,2#<'<I#%60%>$ UL H(FEE4AEEE! +(1*%-! P%1'0$#! Q011<&Q34!
*<1><-'10Q'%+&!+(1*%-1(%1-"1P%1'0$#!Q011<&Q3121+i<Q'1 2+ 1" 4P A B E R SEBH, $=<!'+!
*<I@%<&<LIA+=<121+i<Q'4!$&>!-<P<1<!<,+'%+&PIBe-4' ¢ HPBH0<I ?$-1><-"1+3<>41$&>1%'-!
0-<1!Q+,,0&%'3!>%-J$&><>1$('<11?2*$'1$22<$1<>1"+1I<ISILO=120##7

eEkY )*<!1-$,<1Q1%,%&$#! Q+&'%&0<-I"+10-<I"*$&'+,!I"+!"*0-1>$341 $QQ+1>%&=""+!J#+QBQ*$
PESH3-WTU*<1!"*$&'+,1&+1LIVWXI*$P<!1%, 2#< ,<&'<>I1$&31Q*$&=<-I"+121<P<&'11<Q011<&Q<!+1!Q+
+2<1$'<>1?%*I#$?1<&(+10Q<,<&T'+1%><&'%(3!*<1$"$QB<17

e _E7 )*<I*$1 1-0((<1<>1J3'#$%& Wp-!* <! (+ 1<-<<PI#H<I$&>121+M%, $'<!1<-0# 1+ (1 A< (<&>H
$&'-dB&+?%&=!($Q%#%'$'%+&!+(1$&+&3,+0-4!0&'1$Q<$I#<!"1$><-1P% I $!i-H&H#IF' QI <>4! (<<
-3-'<,1?%™*1&+!1Q+,2#%$&Q<!1%&(1$-'10Q'01<7

e_ T )<I*$11-0((<1<>1J3I'#$%& Up-1* <! (+ 1<-<<PIH<I$&>121+M%, $'<!1<-0#1+ (1 A< (<&>H
$&'-dB&+?%&=!($Q%#%'$'%+&!+(1$&+&3,+0-4!0&'1$Q<$I#<!"1$><-1P% ! $!i-H&H#IF' QI <>4! (<<

3<% 18+ Q+ 2% $8Q<I%&(1$-10Q'01<7
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&%2)"&". *'5*0'$*#)4

e D7 "#$%& % ((-11<-2<Q"(O##3!><,$&>1$!'1%$#1I310131+&ISHHIQSD-<-1+(1$Q % +&-7

3*)0%*". . **%4#%."

e "7 @RSK5TVKSA!"#$%& %((-4! %8&>%P%>0$##3! $&>1+8&! I<#(1 +(1 $H#! +4<1-1-%%, Yot $ 14

$'<>411<-2<Q'(0##3! 1<60<-"1"*$'1 *0p-I N+010=& <& %&! *<%1! ($P+1! $&>! $=$%&-"T A<(<&>$&'-!

"*$&'+, N <Q*&+#+=%0<-4!SQOPEB+, :;!$&>ILOMINS3<-IT%&'<Q*IN+7!.">7!>UIJUSWVXIB

$&>I$?$ 1> < (+##+?%&=11<#%< (G

$T

J7

Qv

>7

<7

(7

*7

LQ'0$#3,3=<-1%&! $&! $,+0&'I'+! J<!1 21+P<&! $''1%$#4! J0' &+ #<--1*$&!d"7 !
Yo#%0+8411<21<-<&'%&=!"*<!(0##!<M'<&' HIBIR QYD #+--<-41%&Q#0>%E& =!
*<10&$0*+1%g<>!#%60%>$%+& ! AHSYB<R $&>1"*<I><-"10Q'%+&! +(!
*<I'+tB<&! $1B<''P$#0K7

"142<1'3$, =<1 (+ 11"+ <I*<(1$&>1><-"10Q 'Y +&! +(! "# S &Ko $H! $--<'-4!
%&Q#0>%&=!"*<!0&%60<!$&>!%11<2#$Q<II#<! PHROL <L PQHEBRL1
21+i<Q'I><P<#+2<>1$&>1-'+1<>1%& " *$& '+, | PS#H#<'-7

K<-'%'0'%+&!$&bI=+1=< <& +(1$##! (<<-41 1 <P<&O< 4B &L Y% 8%0 & - +IH
'$%&<>1J31"*B&'+,1$&>IVWXIS- IS 1 <-0#'1+(I'"* <% 11%##<=$#4!><Q<2'%P<41$&>!&
#%=<&'! Q+&bORRQH#0>%&=! 21+(%'-! (1+,! -2$2! '1$&-$Q'%+&! (<<-! $&>! 0&H%
Q<&-<>1(%&$&QUSHIHQ'%PY%'37

K<20'$'%+&$HB=<-I'+1Q+,2<&-$'<!(+1!"*<!-0J-'$&'%$#!*$1,!'+1.%%$,!/01H
2*3G121+(<--%+&PH! $&>12<1-+&F#!1<20'$'%+&! Q$0-<>1J3!1"*<10&F$0*+1%g <> #¢
0%>$'%+&!+(1*%-1Q132'+121+i<Q'I>0<!"+E*8O1%'3! ($%6#01<-7

N+&-<60<&'%$#! $ABL<BS,$=<-! (+1! #+-'1 +22+1'0&%'%<-4! JO-%&<--! 21+H
-2<Q'-41'+B<&! P$#0%$'%+&4! $&>! (0'01<! <$1&%0&=-!-'<,,%&=! (1+,6A<(<&>$& -
,%0-Q+&>0Q'41%&Q#0>%&=""*<!Q+##$2-<!+R<1gRIH &I T

560%'$I#K:-'%'0'%+&! 1<60%1%&=!"*$&'+,! &> VWX!'+! 1 <-"+1<I $##! - +#<&! +1
?21+&=(0##3!1Q+&P<1'<>1$--<'-41+11"<0%11<60%P$#<&'|P$#0<4!'#1$((<Q'<>!0-<1:

"0&%'%BS$=<-1"+120&%-*! A<(<&>$&2%0##(0#! <P$-%+&! +(! 1<=0#$'+13! 1<H
60%1<,<&'-4!1<QB#<--1%&>%((<1<&Q<!'+!Q+&-0,<1!-$(<'34!($Q%#%'$'%+& ! +(!
+0-1Q1%,%&$#1$Q'%P%'341$&>11<(0-$#!'+1$Q'1><-2%'<| &+'%Q<!+(IB&+?&! Q3.
Q01%'3!<M2#+%'$'%+&!$&>10&#$?(0#!'1$>%&=7

5M<,2#$13$,$=<-1(+1!"*$&'+, ¢1$&>IVWX!1$%>%&=!$&>1$I<"%&=!+(!Q3H
J<1Q1%,%&$#-4! Q1%,%&$#! Q+&P<1-%+&4! +&<3! #$0&><1%&=4! $&>!

_ed
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P%+#%$'%+&-+HIBKUIOL 41$8>I\<?!1Z+1B!Q3J<1-<Q01%'3!$&>IP%1'0$#!Q01H
1<&Q3!1<=0#%$'Y+&-7

W7 K<$-+&SIHBN1&<3d(<<-I$&E)F--1968Q011<>1%6&121+-<Q0'%&=""*%-1$Q'%+&!1201|
~0$&1 '+ $H#1 $224#06QSIH< #$7-41 %&QHO>%&=! JO' &+'1 #%,%'<>! +1\7Z 71 1<&7!]
$21ek8*;41*<! $&*$,1LQ'41$&>121%& QU624#<-1+(1460%'37

i7 L&!+1><1!(%&>%&=1"*$'TVWX!%-i+%& #3!$&>!-<P<1$##3I# % I#H<1?%*1"*$&'+,!
$HH1>$,$=<-1-0((<1<>1I31"#$%E&'%((-1 >0<!"+!"*<%11%&'<1><2<&><&"12$1'&<1-*9
*$1<>1,%-Q+&>0Q'4! $&>!1 $%>%E&=! $&>! $I<"%&=!+(1 Q3I<1Q1%,<! $&>! 1<=0#
<P$-%+&7

BY O0Q*I+*<1!$&>!1(01*<111<#%<(1$-1"*<IN+01',$3!><<,li0-'4121+2<141$&>!1<60%H
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