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March 14, 2024  

Via Electronic Mail to: 

The Honorable Judge Lewis A. Kaplan  
Daniel Patrick Moynihan 
United States Courthouse 
500 Pearl St. 
New York, NY 10007-1312 
 

Re:  United States of America v. Samuel Bankman-Fried, No. 22-cr-673 (LAK) 
FTX MDL Leadership Notice of Filing FTX Victim Impact Statements and 
Request to Appear and Present at Sentencing Hearing 

 

Dear Judge Kaplan:  

We represent Plaintiffs on behalf of themselves and as representatives of all FTX Victims 
as Co-Lead Counsel in In re: FTX Cryptocurrency Exchange Collapse Litigation, MDL No. 3076, 
pending before the Honorable Judge K. Michael Moore in the Southern District of Florida (the 
“FTX MDL”), respectfully file the attached FTX Victim Impact Statements, see Composite 
Exhibit A, for consideration by the Honorable Judge Lewis Kaplan at the upcoming Sentencing 
Hearing for Defendant Samuel Bankman-Fried (“SBF”) set for March 28, 2024 (the “Sentencing 
Hearing”).1 One of the important victim’s rights—and a signature feature of criminal justice in the 
United States—is the right for a victim to be heard at the sentencing of the perpetrator. 18 U.S.C. 
§ 3771(a)(4). MDL Leadership have had the honor of spending the past year working closely with 
almost a million injured FTX class members worldwide—all victims who fell prey to the $8 billion 
FTX fraud—to unite their voices as victims’ advocates before Your Honor at the Sentencing 
Hearing.2  

MDL Leadership have also completed extensive proffer sessions with Defendants Gary 
Wang, Nishad Singh, and Caroline Ellison, all of whom are also Named Defendants in the FTX 
MDL, and all of whom provided extensive assistance and helpful information to the injured FTX 

 
1 The size of Plaintiffs’ submission is not without precedent. Over 113 Victim Impact Statements 
were filed in the recent Madoff Sentencing Hearing.  
2 This Court authorized the U.S. government to launch its own website seeking FTX victim Impact 
Statements, finding that contacting millions of victims would be “impracticable.” MDL Leadership 
has greatly appreciated the cooperation and assistance of the U.S. Attorney’s Office in this MDL, 
including specifically by Mr. Nathan Rehn, Esq. 
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MDL class members.3 In the course of those proffer sessions (that were carefully coordinated with 
the U.S. Attorney’s Office for the Southern District of New York), the U.S. Attorney’s Office 
requested we notify FTX MDL class members of their right to submit FTX Victim Impact 
Statements.4 Attached as Comp. Ex. A is just a sampling of some of those MDL Victim Impact 
Statements for Your Honor to consider.5 Finally, many FTX class members wish to express their 
thoughts regarding the recently filed “Samuel Bankman-Fried’s Sentencing Memorandum,” [ECF 
No. 407], by Defendant Bankman-Fried’s new counsel in this matter, namely to explain why: (1) 
the FTX fraud was not a “victimless” crime, and (2) we must finally dispel the oft-touted fairy-
tale that all FTX injured class members “will be made whole”, under the current proposed 
bankruptcy plan. As described in the attached Victim Impact Statements, nothing could be further 
from the truth.  

A. BRIEF HISTORY OF THE FTX MDL AND THE SBF TRIAL  

The Judicial Panel on Multi-District Litigation consolidated and transferred all FTX 
litigation to the Honorable K. Michael Moore in the Southern District of Florida, in part because 
FTX was based in South Florida and many of the activities occurred from within the District. MDL 
Leadership is prosecuting numerous claims against over 72 defendants. See Exhibit B. The MDL 
Plaintiffs have already settled claims with eleven (11) FTX Defendants and, just last week, sought 
to stay all claims against that first tranche of settling defendants while approval of those settlements 
proceeds. See Exhibit C. Included among those settled FTX Defendants are Defendants Gary 
Wang, Nishad Singh, and Caroline Ellison, who agreed to cooperate with MDL Plaintiffs by aiding 
the prosecution of their other MDL claims. Defendants Wang, Singh, and Ellison have been 
tremendously helpful to the MDL Plaintiffs, and the proffer sessions have been extremely 
productive thus far, in that they provided MDL Leadership with important facts and evidence, 
some of which have already been utilized to file additional claims seeking relief for the FTX 
victims in the FTX MDL. In settling with Defendants Wang, Singh and Ellison, MDL Leadership 
carefully coordinated with their counsel, and the U.S. Attorney’s Office, to ensure that any and all 

 
3 Mr. Dan Friedberg, former Chief Compliance Officer of FTX, is a named Defendant in our civil 
FTX MDL. Mr. Friedberg was the first FTX Insider to agree to cooperate and reach a proposed 
settlement for those FTX MDL civil claims. While Mr. Friedberg is not subject to any criminal 
proceedings, MDL Leadership notes that his assistance to the FTX Victims has already been very 
helpful, and we appreciate his cooperation and that of FTX Defendants Wang, Singh and Ellison.  
4 As victims’ advocates, MDL Leadership respectfully request to make a brief in-person 
presentation at the Sentencing Hearing with statements from a few of our FTX clients, so Your 
Honor can hear their voices and inflections and put faces to the victims. MDL Leadership is already 
coordinating this presentation with the U.S. Attorney’s Office.  
5 The U.S. Attorney’s Office informed us there is no requirement that a victim impact statement 
be filed with the court, but all of our victims wish to have their statements filed, and be made 
public in response to Defendant Bankman-Fried’s Sentencing Memorandum, so that it remains 
with the Defendant Bankman-Fried’s file for any future court hearings in this case. 
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information, cooperation and relief would be acceptable to the U.S. Attorney’s Office in strict 
adherence to any guidelines and ruling by this Court. For example, MDL Plaintiffs agreed that any 
restitution from and/or recovery of funds forfeited by Defendants Wang, Singh, or Ellison, and to 
which MDL class members are entitled, will be distributed in accordance with a plan established 
by this Court pursuant to 18 U.S.C. § 3663A, 18 U.S.C. §§ 981, 3354, 28 U.S.C. § 2461(c), or 
other applicable statute.  

MDL Leadership also personally attended, and carefully followed the criminal trial in the 
above-captioned matter. On behalf of the MDL Plaintiffs and all of our class members, MDL 
Leadership expresses its gratitude to this Court for conducting the criminal trial in an expeditious 
and judicious manner that has already brought, and will continue to bring, justice to FTX victims.  

B. THE FTX VICTIMS WE REPRESENT IN THE FTX MDL  
 

MDL Leadership has already spent thousands of hours making sure that FTX MDL class 
members are routinely updated and informed on all FTX events. Probably no FTX victim has done 
more than Mr. Sunil Kavuri (who resides in England) in helping other FTX victims, by serving on 
numerous FTX creditor committees in the bankruptcy proceeding, providing sworn testimony, and 
organizing weekly meetings with other victims. Mr. Kavuri’s Victim Impact Statement provides 
specific details and analysis as to the fallacy that the FTX fraud is a “victimless crime.” See Comp 
Ex. A, at 9.  

The impact of Defendant Bankman-Fried’s $8 billion crimes spans the globe and ensnared 
victims of all kinds. Our FTX MDL class members reside in the United States, Europe and across 
the globe, and their economic injuries greatly range in size, to the different types of damages. For 
example, as a result of the FTX fraud Mr. Ed Garrison (Comp. Ex. A, at 2) is a proud grandfather 
who had lost all savings that he and his wife had put away to buy Christmas presents for their 
granddaughter, while Mr. Joshua Lehman from Brisbane, Australia, has already lost his company 
into which he devoted years of blood, sweat, and tears to bankruptcy. See Comp. Ex. A, at 20. 

C. SBF’S RECENTLY FILED SENTENCING MEMORANDUM [ECF No. 407]  

Hundreds of FTX MDL class members expressed great concern to us upon reviewing 
Defendant Bankman-Fried’s Sentencing Memorandum. The FTX MDL class members take great 
offense to Defendant Bankman-Fried’s assertion that his $8 billion fraud is a “victimless” crime, 
and the truly absurd representation that the collapse of the FTX platform “leads to a loss calculation 
of zero.” See ECF No. 407, at 20. Regardless of whether SBF’s new counsel is correct, that such 
statements were “as stated by debtor’s counsel in bankruptcy court last month,” id. at 20, FTX 
MDL class members are very much “victims” and will certainly not be made whole under the 
current bankruptcy plan for damages they have already incurred due to the FTX fraud and will 
continue to greatly suffer. This is true regardless of SBF’s assertion that he was not in a position 
of “public trust.” Indeed, as the attached Victim Impact Statements demonstrate, and as the 
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Plaintiffs allege in the FTX MDL, these FTX victims deposited their hard-earned assets into 
accounts on the FTX platform, in large part, due to Defendant Bankman-Fried’s forward-facing 
representations that safety, security, and liquidity were of great importance at FTX. FTX victims 
believed these statements and acted in accordance therewith.  

FTX MDL Plaintiffs believe and respectfully submit that they, through their efforts in 
pursuing all of the numerous claims in the FTX MDL against over 72 currently-named Defendants, 
(see Ex. B), together with this Court’s productive criminal trial, and distribution of restitution 
and/or forfeited assets, can actually forge a realistic path to significant, if not full, recovery for all 
FTX victims.  

MDL Leadership respectfully request the Court review the attached FTX Victim Impact 
Statements and allow MDL Plaintiffs a brief opportunity (no more than 15 minutes) to present a 
few of those victims live at the March 28th sentencing of Defendant Samuel Bankman-Fried.  

     Respectfully submitted, 

By: /s/ Adam Moskowitz 
Adam M. Moskowitz 
Florida Bar No. 984280 
Joseph M. Kaye 
Florida Bar No. 117520 
THE MOSKOWITZ LAW FIRM, PLLC 
Continental Plaza 
3250 Mary Street, Suite 202 
Coconut Grove, FL 33133 
Office: (305) 740-1423 
adam@moskowitz-law.com 
joseph@moskowitz-law.com 
service@moskowitz-law.com 
 
Co-Lead MDL Counsel 

By: /s/ David Boies 
David Boies  
Alexander Boies  
Brooke A. Alexander  
BOIES SCHILLER FLEXNER LLP  
333 Main Street  
Armonk, NY 10504  
914-749-8200  
dboies@bsfllp.com  
aboies@bsfllp.com  
balexander@bsfllp.com  
 
 
 
Co-Lead MDL Counsel 
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March 8, 2024  

 

The Honorable Judge Lewis A. Kaplan  

Daniel Patrick Moynihan 
United States Courthouse 
500 Pearl St. 
New York, NY 10007-1312 

ic  State ent re  FTX Disaster ank an-Fried  

Dear Judge Kaplan:   

Thank you for the opportunity to hear our personal stories of how FTX has impacted our lives. 
 

 

The FTX.US platform was introduced and promoted as the premier US-based platform, known 
for its safety and rapid growth under the leadership of its brilliant owner. I had full confidence 
that the cryptocurrencies I purchased through the platform were secure; otherwise, I would have 
never put in all my and my family’s life savings. I saw so many celebrities promoting it on their 
social media, like Tom Brady, David Ortiz, Stephen Curry, and endless others. I read about and 
heard about FTX on so many different media channels that I believed this would be a great 
investment for me and my family. I utilized my FTX crypto account as I would a traditional US 
bank account. 
 
As I and so many other investors discovered, despite all the promotions and all the hype, FTX was 
not what it claimed to be. Sam Bankman-Fried and all his conspirators lied to all of us. I lost my 
hard-earned money as a result of the FTX fraud.  My family and I lost a significant portion of our 
family savings, which we had planned to use for our children's education and purchasing our first 
home in the United States. We are in a worse position than we ever thought we would be. The 
current inflation of the country has made things even more difficult.  
 
We have so much faith in our attorneys at the Moskowitz Law Firm and know that they are 
working very hard to help us recoup some of the money that was stolen from us. I hope this letter 
helps shed light on how everyday individuals were so deeply affected by the FTX scheme.  
 
Thank you for hearing all our stories.  
 

Sincerely, 

Alexander Chernyavsky 
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GGre  Podalsky 
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JULIE PAPADAKIS

March 8, 2024

The Honorable Lewis A. Kaplan
United States District Judge
Daniel Patrick Moynihan United States Courthouse
500 Pearl Street
New York, NY 10007 1312

Re: Sam Bankman Fried and FTX

Dear Judge Kaplan:

I am an older single mother of two children who lost a substan al por on of my life
savings as a result of the FTX collapse. I am now living in Virgina, where I relocated to from
Puerto Rico so that my son (who has challenged Asperger’s) could receive be er medical care.
In addi on to the nancial losses I have sustained, I have been emo onally and mentally
devastated, as well as anxious and depressed. My life changed because of the FTX collapse and
the havoc this proven fraud wreaked on me.

I did not a empt to withdraw my money or cryptocurrency assets from FTX when I had
the opportunity to do so, because I believed Bankman Fried’s tweets to the e ect that nothing
was wrong, and everyone could s ll withdraw their cryptocurrency. On November 7, 2022, the
FTX US exchange had a red bold faced message, “Withdrawals are and will remain open.” This
obviously was false. When I did a empt to withdraw my assets later that day, I received a litany
of excuses extending over several days from FTX about why they would not permit me to do so
(including, ironically, that my a empted withdrawal might be fraudulent). Within days, the FTX
US exchange disappeared, leaving me feeling sha ered and my hard earned life savings gone.

With the help of my a orneys, I am vigorously pursuing claims against various alleged
wrongdoers connected to FTX in a class ac on pending in the Southern District of Florida before
the Honorable K. Michael Moore. With respect to the criminal case, I respec ully request that
Your Honor impose just sentences that take into account my circumstances as well as the
circumstances of the many other vic ms of Sam Bankman Fried and the other convicted
defendants.

Respec ully,

/s/ Julie Papadakis
Julie Papadakis
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March 8, 2024  

 

The Honorable Judge Lewis A. Kaplan  

Daniel Patrick Moynihan 
United States Courthouse 
500 Pearl St. 
New York, NY 10007-1312 

FTX Collapse — Vic m Impact Statement  

 

Dear Judge Kaplan:   

 

I live in North Vancouver, Canada and suffered significant losses as a result of Sam 
Bankman-Fried’s (“SBF”) crimes. As a result of the FTX collapse, I lost the 11.67976 BTC held in 
my FTX wallet that I had been accumulaƟng since 2013. At the Ɵme FTX first filed bankruptcy, 
those coins were worth approximately $200,000, but based on the price of Bitcoin today the value 
is almost four Ɵmes that. This has created a significant hardship for myself and my family and has 
hampered my lifelong planning goals, forcing us to reconsider our mortgage repayment and 
reƟrement plans. Most importantly, I have two young children, aged one and three, and this has 
had a dramaƟc impact on our plans for their future educaƟon. I always focused on accumulaƟng 
Bitcoin, adhering to a long-term belief in its value rather than engaging in trading. I believed, 
because of SBF, that puƫng my money in FTX was a safe investment. I never once thought that I 
had the potenƟal to lose such significant sums because of my trust in him. Psychologically, this 
ordeal led to periods of depression and ongoing anxiety that affects my daily life. 

I wish I never trusted SBF and his FTX scheme with my money. I am thankful that the 
Moskowitz Law Firm has worked to recoup the funds that were stolen from me. This is a 
lifechanging loss for myself and my family and I struggle to think about a world where I may not 
be paid back. I appreciate your efforts and desire to read statements like mine. I hope you know 
that I am not alone and that there are thousands, if not millions, of people whose lives were 
negaƟvely impacted because of the acƟons of SBF.  

Thank you, 

Kyle Rupprecht 
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Digital Surge Pty Ltd

ACN: 620 473 109
ABN: 89 620 473 109

Level 18, 324 Queen Street
Brisbane QLD 4000 Australia

11 March 2024

Victim Impact Statement: Impact of FTX Collapse on Digital Surge

To the Honourable Court,

As co-founders of Digital Surge, we write this victim impact statement to convey the profound and 
devastating effects that the collapse of FTX has had on our company, our employees, our customers, 
and personally on us. Before the unforeseen demise of FTX, Digital Surge was a thriving and 
successful entity within the Australian cryptocurrency market, committed to providing secure and 
efficient trading services to our customers. However, the collapse of FTX precipitated a series of 
events that brought our company to the brink of disaster.

Impact on Digital Surge and Its Stakeholders

The sudden and catastrophic failure of FTX forced us into voluntary administration, a decision that 
was not taken lightly. Our reliance on FTX, underpinned by their seemingly credible assurances and 
regulatory accreditations, including an Australian financial services license, led us into an untenable 
situation. The exposure to FTX resulted in us having to freeze customer accounts, effectively 
reducing their asset portfolios by 50%. This drastic measure impacted tens of thousands of our 
customers, many of whom are "Mum and Dad" investors. These individuals, who had entrusted their 
life savings and retirement funds to our platform, now face financial uncertainty. Some have had to 
abandon or significantly delay their retirement plans due to the losses incurred.

The repercussions extended beyond our customer base. To stabilize the company and formulate a 
recovery plan, we were compelled to terminate a significant portion of our dedicated staff. This was 
not only a loss of employment for these individuals but also a loss of a passionate and hard-working 
community that had been the backbone of Digital Surge.

Personal Impact

On a personal level, the fallout from FTX's collapse has been equally harrowing. Both Dan (my co-
founder) and I had to inject $1.25 million of our personal funds in an effort to salvage the company 
and mitigate the losses faced by our customers. This period has been marked by significant stress 
and uncertainty, affecting our mental and physical health. The necessity of counselling services 
became evident as we navigated through continuous sleepless nights and extreme stress.
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The consequences of these events have also extended to our physical premises and online presence. 
We lost our office space and witnessed a tangible decline in our reputation, as evidenced by 
negative reviews online. Disturbingly, the situation escalated to threats against our staff and 
ourselves, ranging from death threats to demands for incarceration, fuelled by anger and 
misunderstanding from the public and some of our customers. Such reactions underscore the 
profound disappointment and betrayal felt by those affected, albeit misdirected at our team who, 
like them, were victims of FTX's misleading assurances.

Conclusion and Plea for Consideration

In sharing this statement, we seek not only to highlight the extensive impact of FTX's collapse on 
Digital Surge but also to underscore our ongoing commitment to rectifying the situation to the best 
of our ability. Our efforts to compensate the affected customers are ongoing, and any assistance or 
compensation granted by this honourable court would significantly aid in these endeavours. We 
entrusted FTX based on their licensed status and assurances, a decision we profoundly regret in 
hindsight. It is our hope that this court recognizes the extent of the damage caused and assists in 
facilitating a path to recovery for all parties involved.

Sincerely,

Joshua Lehman
Co-founder, Digital Surge

y,

Joshua Lehman
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March 8, 2024  

The Honorable Judge Lewis A. Kaplan  

Daniel Patrick Moynihan 
United States Courthouse 
500 Pearl St. 
New York, NY 10007-1312 

ic  State ent re  FTX Disaster ank an-Fried  

 

Dear Judge Kaplan:   
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Token Amount
Petition

Price
Curr.
Price

CEL 326.034 $0.62 $0.29

DOGE 9658.844 $0.08 $0.17

LTC 8.500 $60.61 $97.70

LUNA2 0.081 $1.68 $1.09

LUNA2_LOCKED 80.249 $0.84 $0.84

LUNC 17556.470 $0.00 $0.00
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TRX 32362.636 $0.06 $0.13

USD 407.430 $1.00 $1.00

XRP 9463.933 $0.38 $0.70
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11March 2024 

To Whom It May Concern, 

I am writing this victim impact statement to express the profound distress and financial 
hardship I have endured as a result of the actions of Sam Bankman-Fried (SBF) and the 
subsequent fallout of the FTX collapse. As an investor and victim in this case, I have been 
closely following the legal proceedings and the proposed plans by the FTX debtors to 
address the claims of individuals like myself who have su ered significant losses. 

I understand that the current proposal on the table considers repaying victims based on 
the "100% petition date" value of their investments. While this approach may seem 
equitable at first glance, it fails to account for the true extent of the harm inflicted upon 
investors due to the appreciating value of the stolen property. In my case, the value of my 
claim as of the petition date was $18,464.69. However, as of today, 11 March 2024, the true 
value of my stolen assets has escalated to $47,942.21. This stark disparity highlights the 
inadequacy of the proposed repayment plan and underscores the need for a reassessment 
that accurately reflects the current worth of the assets in question. 

It is important to emphasize that the actions leading to this financial debacle were not 
merely the result of market fluctuations or unforeseen circumstances but were a direct 
consequence of fraudulent and deceptive practices. The proposed "value destructive plan" 
not only undermines the gravity of the misconduct but also further victimizes those of us 
who have already endured substantial financial and emotional turmoil. 

The restitution of stolen assets should not be based on their historical value at the time of 
the theft but should reflect their current and true value. Anything less than this not only 
fails to make the victims whole but also sets a concerning precedent for future cases of 
financial fraud. It is imperative that the Department of Justice and the involved legal entities 
consider the full scope of the impact on victims and ensure that any restitution plan 
adequately compensates for the current value of the stolen assets. 

I urge you to reconsider the proposed repayment plan and to adopt a more equitable 
approach that truly reflects the losses experienced by the victims of this egregious breach 
of trust and financial malfeasance. 

Yours Sincerely, 
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Chua Sook Er 
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Dear 

In November 2023, the biggest nightmare of my life began. When I found out that FTX was going to
block users' accounts, that no one could move their cryptocurrencies anymore, I went into despair, I
tried in every way to redeem my money, but to no avail. 

When I say that I went into despair, it's not only because I lost everything I had there, but because
what I had on FTX was money that I borrowed from my mother, I used all my savings and
unfortunately I still contracted R$ 40,000.00 in personal loan with the Bank,  I also used savings that
should have been used for my daughters' education, all this to buy more cryptocurrencies, because I
knew that the market was very promising and with the return From their appreciation, it would be
enough to return the money I borrowed from my family members and pay off the financial loan.
However, with the bankruptcy of FTX, I could not pay anyone else and would still be in debt for many
years, and that is what happened, I became very indebted, as I no longer had financial reserves, so I
had to take out more financial loans to be able to honor my commitments. 

I spent many sleepless nights, it was necessary to use psychotropic medications to control my
anxiety and do psychological counseling, which I still do today.  

I am still in debt and will still be for many years, I learned about the possibility of receiving my
cryptocurrencies, however, with the value of the bankruptcy date, which is on today's date, 4.5
times less than it was in 2022. 

I would love to get all my money back, but I don't know if it will be possible. 

At least I would like to see those responsible for and/or involved in the bankruptcy of FTX be
punished, and that they pay for all the inconvenience and suffering caused in the lives of so many
other people.  

Grateful 

Cristiano Eric Barbosa 
Brazil – 03/13/2024. 
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To the Court,

I write this victim impact statement as one of the many individuals affected by the collapse of FTX,
orchestrated by Sam Bankman-Fried (SBF). The repercussions of this financial fraud extend far
beyond mere monetary losses. As a victim of this financial fraud, I urge the court to consider the
following points during sentencing:

1. Emotional Distress and Betrayal:
The collapse of FTX was not just a financial setback; it was a betrayal of trust. As a
victim, I experienced profound emotional distress. The sleepless nights, anxiety, and
uncertainty about my financial future have taken a toll on my well-being.
SBF’s actions shattered the belief that our investments were secure. We placed our
trust in FTX, only to discover that it was a house of cards built on deception.

2. Bankruptcy Process and False Assurances:
The bankruptcy process has been agonizingly slow. While the media wrongly portrays
victims as being made whole, the reality is starkly different. The term “100% petition
date” is misleading; it does not reflect the true state of affairs.
FTX’s bankruptcy proceedings have left victims in limbo. The promise of restitution
remains unfulfilled, and the process itself has exacerbated our suffering. We are caught
in a bureaucratic maze, unable to access our rightful assets.

3. The Stolen Property and Lost Opportunities:
I once possessed four bitcoins, a substantial amount that represented years of hard
work, sacrifice, and financial planning. These bitcoins were not mere tokens; they
symbolized my aspirations and dreams.
SBF’s fraudulent actions stole these opportunities from me once. Now, the bankruptcy
process compounds the theft. The illusion of making victims whole is perpetuated,
while the reality is that our assets remain inaccessible.

4. Genesis vs. FTX: A Tale of Contrasts:
Genesis, another crypto platform, chose to reimburse its clients with crypto assets. This
proactive approach demonstrates empathy and responsibility.
In contrast, FTX’s lack of action speaks volumes. The discrepancy between these two
platforms highlights FTX’s negligence and disregard for its customers.

5. Sentencing Considerations:
SBF’s sentence should reflect the gravity of his actions. The court must recognize the
emotional toll on victims, the broken promises, and the prolonged suffering.
Restitution cannot be reduced to market dynamics alone. It must encompass the
intangible losses we’ve endured—the shattered trust, the stolen dreams, and the
prolonged agony.

To conclude, I implore the court to consider the human cost of SBF’s actions. Justice demands more

Case 1:22-cr-00673-LAK   Document 411-4   Filed 03/18/24   Page 46 of 58



than token gestures; it requires accountability and empathy.
The victims of FTX deserve acknowledgment, restitution, and a clear message that financial crimes
will not go unpunished.
 
Thank you for your attention to this matter.
 
Sincerely,
 
Damien Cabon
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Damien Cabon

March 11, 2024

To The Honorable Judge Lewis A. Kaplan

Subject: Concerns Over S&C's Role in FTX's Collapse and Bankruptcy Proceedings
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                            VICTIM IMPACT STATEMENT LETTER


Hi, My name is Andrea Partesotti and I live in Castelnuovo Rangone close to Modena in Italy. I am 
a FTX creditor,

I have all my money blocked in the FTX exchange and I am struggling to  live without them.

I cry all day long and I feel so desperate. 

I have so little money to live and my family blames me all days about what I did.

I can not guarantee any future to my sons.

I am really desperate and I can’t stand this situation any more.

Moreover the day before the crash I performed all my crypto wire to my Binance account.

So when the crash happened my bank wire was in progress form the day before.

Please help me to have back my crypto please.

I DO NOT WANT DOLLARS BUT THE CRYPTO ASSET I HAD Please.

I am an Italian and I do not know why I am included in the international client and not the 
European FTX group.

Please help me to have all my crypto….to save my future and the future of my sons please.

I do not know what I am going to do if I will not have them.

Hope to hear from you very soon.


All the best


Andrea Partesotti
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Dear Judge Kaplan, 

I am writing to you to express the profound and lasting harm that Sam Bankman-Fried's criminal 
actions have inflicted upon me. As a customer of FTX, I placed my trust in the platform and its 
leadership, only to find myself betrayed and left in financial ruin when the company collapsed. 

The emotional toll of all this has been immeasurable. Since the bankruptcy proceedings began, I 
have been trapped in a constant state of anxiety and depression. The uncertainty surrounding the 
recovery of my funds has left me feeling hopeless, as I watch the legal proceedings unfold with 
no clear end in sight. 

It has forced me to make di icult decisions and sacrifices in my personal life, which in return has 
had a terrible impact on my relationships, my health and overall well-being. The harm caused by 
his crimes goes far beyond mere financial losses; it has shattered the lives of countless 
individuals like myself. 

Despite the claims made by SBF's lawyers that victims will be made whole, the reality is far 
di erent. Like many others, I held cryptocurrency on the exchange, and the reorganization plan 
put forth in the bankruptcy court is not designed to adequately compensate victims. If anything, 
it goes against such an outcome. 

According to the bankruptcy lawyers, my property was valued at $37,600 as of the petition date, 
but the actual current value stands at $164,000. It is extremely upsetting to see the narrative 
suggesting that creditors will be taken care of, when in fact the opposite is true. Supposedly, once 
we are made “100% whole,” the rest of the recovered funds will go to non-customers, and 
considering these additional funds will be in the billions, they should rightfully go to us. I feel like 
I am being defrauded a second time. 

I implore the court to consider the full extent of the damage caused by Sam Bankman-Fried's 
criminal behavior when determining his sentence. The victims of his actions deserve justice and 
accountability. We have su ered enough and our voices must be heard. 

Thank you for your consideration. 

Sincerely, 

Rheece de Villiers 
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To whom it may concern,

I am a victim of Samuel Bankman-Fried (SBF) and the people that committed
or enabled fraud at FTX and the associated companies. With regard to the 
option I had to send this letter, I opt to not use personal information. 
I can ensure you that this writing is valid and not made up. In case a 
verification is needed, reach back to this email address (REDACT THIS: 
which is solely used for the bankruptcy case of FTX and my claim in it). 
I lived and still live in Europe. I had been using SBF's platform FTX 
since 2020 for trading and investment activities and developed a steady 
income through it. One can say I became a professional trader on FTX. The
strategies I used were decoupled from a bull market regime and I made 
significant profits from declining prices. I was living the life I always
dreamed of, although COVID hit hard and I couldn't make full use of the 
financial freedom I obtained through my profession. I still managed to 
put aside enough time to spend with my family and to travel across Europe
with my beloved ones in 2021. I was able to not look at prices whatsoever
and spent up to $10,000 per month. In January 2022 I was still near my 
all time high balance on FTX, even though I had also increased my 
spending. The fact that during 2021 I had unsuccessfully tried to hire 
people and to scale up my strategies was the only regret I had.

Due to a big change that came with a financial urgency of my family, I 
started to withdraw a majority of my balance from FTX around April 2022 
and also used up everything I had put aside (more than 5x what I needed 
on a monthly basis). These sums are still largely tied in illiquid 
assets. I had left the sum of about $20,000 on FTX (a fraction of my all 
time high balance) to maintain my recurring expenses. Then the events of 
November 2022 hit hard and had a dramatic impact on the life of me, my 
family and my beloved ones. The $20,000 I had at FTX, with which I bought
bitcoin at a price of around $15,780, were frozen over night. Of the 
sudden I had to liquidate all my personal assets elsewhere, which were 
intended to be long term investments (that de facto became my new 
reserves, since I used my real reserves on the urgency that occurred 
around April 2022), at a loss in order to be able to fulfill my financial
duties. Nevertheless, by April 2023 I was in 5,000 € debt, I put 
financial strain on my family, cut on holidays and all expenses one can 
imagine (I even cut on meals and was almost solely living on bread, 
cheese and ham with ketchup) and was working up to 100h per week trying 
to maintain my profitability as a trader. I had cut my monthly expenses 
by half (the minimum monthly expenses of 2021, not the all time high 
expense of $10,000) and looked out for a plan B I could act on in case I 
was left with nothing. From the previous investments that I liquidated I 
tried to maintain my trading activity taking unprecedented risks with 
about $3,000. In parallel I was desperately trying to optimize my 
strategies to maybe be able to make up for the ridicule risk I was 
taking, that I knew at some point could mean total liquidation of what I 
had left. I self-taught myself programming and started building my own 
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software as a stepping stone to optimize my strategies.

I managed to make ends meet until August 2023. As I predicted, the huge 
risk I was taking produced losses long term and I was left with 800€ in 
my trading account. I couldn't believe it: Bitcoin was at around $29,000 
and I had a claim of a bit over 1 bitcoin and some other 
cryptocurrencies, but I was in a severe and desperate financial 
situation. My plan B was including a separation of me and my beloved 
ones, since I had to go back to my previous profession in another 
European country from before becoming a professional trader in 2021. I 
didn't see any other solution, so I packed my necessities and moved to 
another country to start a job in September 2023.

Still, here I am now as of 9th March 2024. I couldn't even bring my 
computer, which impacts my ability to further work on building my own 
software to optimize my strategies. I am working on my tablet and on an 
additional monitor I bought here and I don't know how to move back once I
finish my job here in a few months, as intended. I haven't traded since 
August 2023. I set myself a rigorous savings target each month in order 
to build up a new balance that I can then trade with. To accomplish that 
I am still cutting on expenses. I unsubscribed from Spotify, Amazon prime
and the equivalent of a 401k just to name a few things. After a few 
months I realized that I can't afford the warm meals that are offered at 
my workplace. Instead I am using an app where restaurants offer what's 
left for cheap at the end of the day. I use that to come by warm meals 
cheap, I even try to use my own bowl at the place where they offer buffet
(which they don't always allow). This way I can pack more and use the 
additional food to stretch it for two days. Other than that I am still on
bread, cheese and ham (only difference I use mayonnaise instead of 
ketchup now). My car needs to go through technical inspection and I don't
know if I can pay the bill. I am budgeting like hell and often have to 
reject friend's offers to go out and eat, visit a city and the like. I 
live near my workplace, which is 360 km away from a small part of my 
family and 2,000 km away from my most beloved one and the rest of my 
family. I visited my most beloved one in October and they came here in 
November and December. Next time will be April and we are looking very 
much forward to that. I still work a lot. Every day when I finish work I 
try to write code to further progress my software. On weekends I am happy
if I can put all the time into my software, but right now I've already 
been sitting at this very letter for more than 2 hours.

This week we had a workshop with the company's psychologist at work to 
prevent burnout at so forth. I really thought about bringing my own 
thoughts into the workshop: "Damn, I could've been at a totally different
stage in my life right now, but unfortunately I got the short end of 
variance with SBF's crimes." I chose not to derail the workshop, but I 
think this letter should manifest what I think. Without SBF's crimes, 

    -he would ride at the top of the industry.

Case 1:22-cr-00673-LAK   Document 411-4   Filed 03/18/24   Page 56 of 58



    -I wouldn't have to struggle with the constant hurdle of being forced
to actively run behind my own money at FTX.
    -I wouldn't have had to go through law English numerous times, but at
least two times just to understand whether I have to file a claim.
    -I wouldn't have had to go through a unbelievably unorganized case 
documentation system to find out my duties to sustain by filing my claim.
    -I wouldn't write this in the hope that a just outcome for victims, 
not investment companies in FTX affiliated companies (like Alameda), will
be achieved.
    -I wouldn't be expecting to lose 30% to the US tax authority because 
I am living in Europe.
    -I wouldn't have to be expecting to maybe get ~$7,000 in Q4 this 
year.
    -I wouldn't be expecting to get another ~$7,000 at who knows what 
point in time.
    -I wouldn't have to wonder what happens with my ~$6,000 that the US 
keeps from me for tax purposes.
    -I wouldn't have such tremendous opportunity costs, that just grow 
over the years without any control whatsoever.
    -I wouldn't have bought bitcoin at ~$15,780 and expecting it to be 
valued at about $16,200 while the actual market price is more than 
$68,000.
    -I would happily lean back in my chair, enjoying the face value 
appreciation of my bitcoin during this bull market.
    -I would trade my strategies with my bitcoin as collateral.
    -I would engage in founding my own trading company.
    -I would potentially be married.
    -I would potentially be having my own kids right now.
    -I would potentially be owning and living in my own house right now.
    -my family could rely on me and my financial stability.
    -my family could benefit from my free time.
    -society potentially could benefit from my donations.
    -society potentially could benefit from my personal political, 
educational and/or administrative engagement.

But instead I just finished writing the impact of SBF's actions.

Sincerely,
with utmost respect,
A victim

PS: I would like to speak at the sentencing, but wouldn't be able to 
afford the cost associated with the journey.
PPS: In case that is taken care of, please forward to the U.S. Attorney’s
Office Victim Witness Coordinator, or guide me how to contact.
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