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Checkÿifÿtheÿcorporationÿisÿaÿmemberÿofÿaÿcontrolledÿgroupÿ(attachÿScheduleÿOÿ(Formÿ1120)).ÿSeeÿinstructions
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www.irs.gov/Form8949ÿ

BeforeÿyouÿcheckÿBoxÿA,ÿB,ÿorÿCÿbelow,ÿseeÿwhetherÿyouÿreceivedÿanyÿForm(s)ÿ1099-Bÿorÿsubstituteÿstatement(s)ÿfromÿyourÿbroker.ÿAÿsubstitute
statementÿwillÿhaveÿtheÿsameÿinformationÿasÿFormÿ1099-B.ÿEitherÿwillÿshowÿwhetherÿyourÿbasisÿ(usuallyÿyourÿcost)ÿwasÿreportedÿtoÿtheÿIRSÿbyÿyour
brokerÿandÿmayÿevenÿtellÿyouÿwhichÿboxÿtoÿcheck.

must or

Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 65 of 100



www.irs.gov/Form1125Aÿ

Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 66 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 67 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 68 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 69 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 70 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 71 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 72 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 73 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 74 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 75 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 76 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 77 of 100



§

Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 78 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 79 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 80 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 81 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 82 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 83 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 84 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 85 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 86 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 87 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 88 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 89 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 90 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 91 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 92 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 93 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 94 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 95 of 100



Case 23-12378-nmc    Doc 1    Entered 06/13/23 13:42:25    Page 96 of 100



Jan - Mar, 
2021

Apr - Jun, 
2021 Jul - Sep, 2021

Oct - Dec, 
2021 Jan - Mar, 2022 Apr - Jun, 2022 Jul - Sep, 2022 Oct - Dec, 2022

Jan 1 - Mar 22, 
2023

ASSETS

   Current Assets

      Bank Accounts

         1000 Company Accounts 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

            1009 Lexicon 0506 Checking 45,606.75  13,017.81  12,558.55  1,226,005.01  934,405.14  609,159.93  38,889.41  5,247.91  5,511.64 

            1010 Piermont 2367 Checking 81,349.03  81,349.03  81,349.03  81,349.03  81,349.03  81,349.03  0.00  0.00  0.00 

            1021 Prime Trust 3086 Instant Settlement Pool 10,000.00  310,000.00  170,395.11  42,376.07  42,376.07  42,376.07  0.00  0.00  0.00 

            1022 Innovest 7357 Capital Custody-Fee Revenue 970.21  8,635.91  52,742.88  449.50  449.50  449.50  0.00  0.00  0.00 

            1024 Prime Trust 2565 (deleted) 913,238.80  202.53  202.53  0.00  0.00  0.00  0.00  0.00  0.00 

            1026 Banq Inc 3363 878,935.31  1,197,252.79  0.00  0.00  64.09  64.09  0.00  0.00  0.00 

            1028 Piermont (2508) (deleted) 0.00  2,350,935.93  0.00  0.00  0.00  0.00  0.00  0.00 

         Total 1000 Company Accounts $   1,930,100.10  $   1,610,458.07  $   2,668,184.03  $   1,350,179.61  $        1,058,643.83  $           733,398.62  $             38,889.41  $              5,247.91  $              5,511.64  

         1040 Customer Accounts (deleted) 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

            1085 Prime Trust 3086 Instant Settlement Pool-Customer (deleted) 37,605.32  30,493.66  -144,733.98  0.00  0.00  0.00  0.00  0.00  0.00 

            1086 Prime Trust 3086 Instant Settlement Pool-Customer ETH (deleted) 0.00  699.00  0.00  0.00  0.00  0.00  0.00  0.00 

         Total 1040 Customer Accounts (deleted) $        37,605.32  $        30,493.66  -$     144,034.98  $                 0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  

         1050 Digital Assets 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

            1051 Ether (ETH) 96,890.39  43.64  43.64  0.00  0.00  0.00  0.00  0.00 

            1052 USD Coin (USDC) 0.00  96,133.33  138,067.93  138,067.93  138,067.93  138,067.93  0.00  0.00 

         Total 1050 Digital Assets $                 0.00  $        96,890.39  $        96,176.97  $      138,111.57  $           138,067.93  $           138,067.93  $           138,067.93  $                     0.00  $                     0.00  

      Total Bank Accounts $   1,967,705.42  $   1,737,842.12  $   2,620,326.02  $   1,488,291.18  $        1,196,711.76  $           871,466.55  $           176,957.34  $              5,247.91  $              5,511.64  

      Accounts Receivable

         1100 Accounts Receivable 21,120.00  7,000.00  43,471.56  43,471.56  43,471.56  43,471.56  0.00  0.00  0.00 

      Total Accounts Receivable $        21,120.00  $          7,000.00  $        43,471.56  $        43,471.56  $             43,471.56  $             43,471.56  $                     0.00  $                     0.00  $                     0.00  

      Other Current Assets

         1105 Due from Prime Trust 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

         1108 Due from Banq LTD (Cyprus) (deleted) 18,506.86  18,506.86  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

         1109 Due from New Entity (deleted) 5,362.17  6,612.17  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

         1110 Sublease (deleted) 0.00  18,541.10  0.00  0.00  0.00  0.00  0.00  0.00 

         1200 Accrued Interest Receivables (deleted) 3.82  3.82  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

         1206 Servicer Advance 66,896.97  67,266.89  67,266.89  67,266.89  67,266.89  67,266.89  0.00  0.00  0.00 

         1207 Security Deposits 0.00  342,105.11  25,935.00  53,225.00  25,085.00  0.00  0.00  0.00 

         1208 Legal Retainer 0.00  0.00  0.00  0.00  0.00  15,000.00  40,000.00  90,000.00 

         1400 Prepaid Expenses 58,123.78  41,120.32  41,909.64  3,729.17  2,018.24  12,111.65  7,959.20  4,383.34  2,191.68 

         2150 Accrued Revenue 215.26  2,030.38  5,897.07  0.00  0.00  0.00  0.00  0.00  0.00 

         Undeposited Funds 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

      Total Other Current Assets $      149,108.86  $      135,540.44  $      475,719.81  $        96,931.06  $           122,510.13  $           104,463.54  $             22,959.20  $             44,383.34  $             92,191.68  

   Total Current Assets $   2,137,934.28  $   1,880,382.56  $   3,139,517.39  $   1,628,693.80  $        1,362,693.45  $        1,019,401.65  $           199,916.54  $             49,631.25  $             97,703.32  

   Fixed Assets

      1501 Computers 25,391.90  27,897.50  37,867.94  0.00  0.00  0.00  0.00  0.00  0.00 

         1502 Accumulated Depreciation - Computers -1,426.69  -2,821.57  -4,548.80  0.00  0.00  0.00  0.00  0.00  0.00 

      Total 1501 Computers $        23,965.21  $        25,075.93  $        33,319.14  $                 0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  

      1505 Furniture & Fixtures 2,500.00  2,500.00  2,500.00  0.00  0.00  0.00  0.00  0.00  0.00 

         1506 Accumulated Depreciation - Furniture & Fixture -659.68  -763.84  -798.56  0.00  0.00  0.00  0.00  0.00  0.00 

      Total 1505 Furniture & Fixtures $          1,840.32  $          1,736.16  $          1,701.44  $                 0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  

      1510 Leasehold Improvement 21,688.20  21,688.20  21,688.20  21,688.20  21,688.20  21,688.20  0.00  0.00  0.00 

         1511 Accumulated Depreciation - Leasehold Improvement -7,681.12  -9,036.64  -9,488.48  -9,488.48  -9,488.48  -9,488.48  0.00  0.00  0.00 

      Total 1510 Leasehold Improvement $        14,007.08  $        12,651.56  $        12,199.72  $        12,199.72  $             12,199.72  $             12,199.72  $                     0.00  $                     0.00  $                     0.00  

   Total Fixed Assets $        39,812.61  $        39,463.65  $        47,220.30  $        12,199.72  $             12,199.72  $             12,199.72  $                     0.00  $                     0.00  $                     0.00  

   Other Assets

      1517 Intangibles 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

         1514 Software Capitalized 1,101,752.38  1,101,752.38  1,101,752.38  1,101,752.38  1,101,752.38  1,101,752.38  1,101,752.38  1,101,752.38  1,101,752.38 

            1515 Accumulated Amortization - Software Capitalized -123,641.10  -178,728.72  -233,816.34  -288,903.96  -343,991.58  -399,079.20  -454,166.82  -509,254.44  -545,979.52 

         Total 1514 Software Capitalized $      978,111.28  $      923,023.66  $      867,936.04  $      812,848.42  $           757,760.80  $           702,673.18  $           647,585.56  $           592,497.94  $           555,772.86  

         1518 Domain Names 64,903.30  64,903.30  64,903.30  64,903.30  64,903.30  64,903.30  64,903.30  64,903.30  64,903.30 

            1519 Accumulated Amortization - Domain Names -24,446.00  -28,011.14  -31,576.28  -35,141.42  -38,706.56  -42,271.70  -45,836.84  -49,401.98  -51,778.74 

         Total 1518 Domain Names $        40,457.30  $        36,892.16  $        33,327.02  $        29,761.88  $             26,196.74  $             22,631.60  $             19,066.46  $             15,501.32  $             13,124.56  

      Total 1517 Intangibles $   1,018,568.58  $      959,915.82  $      901,263.06  $      842,610.30  $           783,957.54  $           725,304.78  $           666,652.02  $           607,999.26  $           568,897.42  

   Total Other Assets $   1,018,568.58  $      959,915.82  $      901,263.06  $      842,610.30  $           783,957.54  $           725,304.78  $           666,652.02  $           607,999.26  $           568,897.42  

TOTAL ASSETS $   3,196,315.47  $   2,879,762.03  $   4,088,000.75  $   2,483,503.82  $        2,158,850.71  $        1,756,906.15  $           866,568.56  $           657,630.51  $           666,600.74  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            2000 Accounts Payable (A/P) 602,537.23  1,005,843.84  862,080.67  206,451.01  182,935.27  319,455.76  35,257.15  691,108.46  746,716.86 

         Total Accounts Payable $      602,537.23  $   1,005,843.84  $      862,080.67  $      206,451.01  $           182,935.27  $           319,455.76  $             35,257.15  $           691,108.46  $           746,716.86  

         Credit Cards

            2101 Chase Credit Card 7235 26,977.96  75,265.76  44,975.96  -469.99  0.00  0.00  0.00  0.00  0.00 

         Total Credit Cards $        26,977.96  $        75,265.76  $        44,975.96  -$            469.99  $                     0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  

         Other Current Liabilities

            2200 Accrued Expense 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

            2250 Accrued Salaries & Wages 0.00  0.00  0.00  0.00  0.00  0.00  84,807.70  144,807.70 

            2300 Accrued Payroll Taxes 0.00  0.00  0.00  0.00  0.00  0.00  1,229.71  7,972.99 

            2300 Customer Account Liability (deleted) 37,605.32  30,493.66  -144,034.98  0.00  0.00  0.00  0.00  0.00  0.00 

            2400 Payroll Liabilities 0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

               2407 Employee Benefits 1,006.53  1,002.40  0.00  0.00  0.00  0.00  0.00  0.00 

               2408 401k Benefits 2,764.95  6,559.03  587.03  0.00  0.00  0.00  0.00  0.00 

            Total 2400 Payroll Liabilities $                 0.00  $          3,771.48  $          7,561.43  $             587.03  $                     0.00  $                     0.00  $                     0.00  $                     0.00  $                     0.00  

            2410 PPP Loan (deleted) 113,055.45  113,055.45  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

            Shareholder Loan 0.00  0.00  0.00  0.00  0.00  0.00  5,000.00  60,000.00 

         Total Other Current Liabilities $      150,660.77  $      147,320.59  -$     136,473.55  $             587.03  $                     0.00  $                     0.00  $                     0.00  $             91,037.41  $           212,780.69  

      Total Current Liabilities $      780,175.96  $   1,228,430.19  $      770,583.08  $      206,568.05  $           182,935.27  $           319,455.76  $             35,257.15  $           782,145.87  $           959,497.55  

      Long-Term Liabilities

         2420 Convertible Notes Payable 0.00  3,100,000.00  3,100,000.00  3,100,000.00  3,100,000.00  3,100,000.00  3,100,000.00  3,100,000.00 

         2430 Accrued Interest Payable 0.00  65,506.84  143,643.83  220,082.19  297,369.86  375,506.85  453,643.84  503,753.43 

      Total Long-Term Liabilities $                 0.00  $                 0.00  $   3,165,506.84  $   3,243,643.83  $        3,320,082.19  $        3,397,369.86  $        3,475,506.85  $        3,553,643.84  $        3,603,753.43 

   Total Liabilities $      780,175.96  $   1,228,430.19  $   3,936,089.92  $   3,450,211.88  $        3,503,017.46  $        3,716,825.62  $        3,510,764.00  $        4,335,789.71  $        4,563,250.98 

   Equity

Banq Inc
Balance Sheet
As of March 22, 2023
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      3060 Unrealized Gain or Loss (deleted) -53,134.61  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

      3070 Capital Contributions - Prime Trust 3,560,468.73  3,560,468.73  3,560,468.73  3,560,468.73  3,560,468.73  3,560,468.73  3,560,468.73  3,560,468.73  3,560,468.73 

      3080 Common Stock-Purchase 2,778,816.72  3,878,562.07  4,243,554.57  4,243,554.57  4,243,554.57  4,243,554.57  4,243,554.57  4,243,554.57  4,243,554.57 

      3100 Retained Earnings -2,647,296.03  -2,647,296.03  -2,647,296.03  -2,647,296.03  -8,770,731.36  -8,770,731.36  -8,770,731.36  -8,770,731.36  -11,482,182.50 

      Net Income -1,275,849.91  -3,087,268.32  -5,004,816.44  -6,123,435.33  -377,458.69  -993,211.41  -1,677,487.38  -2,711,451.14  -218,491.04 

   Total Equity $   2,416,139.51  $   1,651,331.84  $      151,910.83  -$     966,708.06  -$      1,344,166.75  -$      1,959,919.47  -$      2,644,195.44  -$      3,678,159.20  -$      3,896,650.24 

TOTAL LIABILITIES AND EQUITY $   3,196,315.47  $   2,879,762.03  $   4,088,000.75  $   2,483,503.82  $        2,158,850.71  $        1,756,906.15  $           866,568.56  $           657,630.51  $           666,600.74  
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Jan - Mar, 2021 Apr - Jun, 2021 Jul - Sep, 2021 Oct - Dec, 2021
Jan - Mar, 

2022
Apr - Jun, 

2022 Jul - Sep, 2022 Oct - Dec, 2022
Jan 1 - Mar 22, 

2023 Total

Income

   4000 SERVICES REVENUE 0.00 

      4601 Processing Income 87.41  87.41 

         4518 Credit Card 0.00 

            4522 CC Source 429.03  141.68  28,354.82  8,001.16  36,926.69 

            4523 CC Destination 0.00  0.00  0.00  0.00  0.00 

         Total 4518 Credit Card $                  429.03  $                  141.68  $             28,354.82  $               8,001.16  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $             36,926.69 

         4519 Crypto 0.00 

            4524 Crypto Source 0.00  6,196.72  13,861.89  445.40  20,504.01 

            4525 Crypto Destination 0.00  1,020.27  3,699.14  461.12  5,180.53 

         Total 4519 Crypto $                      0.00  $               7,216.99  $             17,561.03  $                  906.52  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $             25,684.54 

         4520 Peer to Peer 0.00 

            4526 P2P Source 0.00  0.00  0.00  0.00  0.00 

            4527 P2P Destination 0.00  0.00  0.00  0.00  0.00 

         Total 4520 Peer to Peer $                      0.00  $                      0.00  $                      0.00  $                      0.00  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $                      0.00 

         4521 Wire 0.00 

            4528 Wire Source 186.00  607.00  357.50  293.64  1,444.14 

            Wire Destination 0.00  0.00  0.00  0.00  0.00 

         Total 4521 Wire $                  186.00  $                  607.00  $                  357.50  $                  293.64  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $               1,444.14 

      Total 4601 Processing Income $                  615.03  $               7,965.67  $             46,273.35  $               9,288.73  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $             64,142.78 

   Total 4000 SERVICES REVENUE $                  615.03  $               7,965.67  $             46,273.35  $               9,288.73  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $             64,142.78 

   4100 INVESTMENT INCOME 0.00 

      4101 Interest Earned - Company 3.82  -3.82  0.00 

   Total 4100 INVESTMENT INCOME $                      3.82  $                      0.00  -$                     3.82  $                      0.00  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $                      0.00 

Total Income $                  618.85  $               7,965.67  $             46,269.53  $               9,288.73  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $             64,142.78 

Cost of Goods Sold

   5000 COST OF GOODS SOLD 0.00 

      5007 Hosting 506.46  12,833.37  19,469.48  26,525.08  59,334.39 

      5009 Payment Processing 39,222.76  39,222.76 

      5010 Compliance Fees 3,696.00  3,696.00 

      5011 Software 2,449.10  2,983.59  25,296.86  41,904.48  21,853.51  21,415.24  11,662.86  2,289.70  170.68  130,026.02 

      5012 Customer Service 49,238.42  90,659.51  5,151.47  145,049.40 

   Total 5000 COST OF GOODS SOLD $               2,955.56  $             15,816.96  $           136,923.52  $           159,089.07  $        27,004.98  $        21,415.24  $        11,662.86  $               2,289.70  $             170.68  $           377,328.57 

Total Cost of Goods Sold $               2,955.56  $             15,816.96  $           136,923.52  $           159,089.07  $        27,004.98  $        21,415.24  $        11,662.86  $               2,289.70  $             170.68  $           377,328.57 

Gross Profit -$              2,336.71  -$              7,851.29  -$            90,653.99  -$          149,800.34  -$       27,004.98  -$       21,415.24  -$       11,662.86  -$              2,289.70  -$            170.68  -$          313,185.79 

Expenses

   6000 MARKETING 0.00 

      6001 Advertising 945.51  31,364.10  20,845.98  411.71  53,567.30 

      6002 Conference 16,021.47  22,790.87  40,267.02  1,648.69  1,750.00  82,478.05 

      6005 Marketing - Online 284.80  427.20  712.00 

      6007 Promotional 6,974.19  14,538.02  29,101.65  50,613.86 

   Total 6000 MARKETING $               7,919.70  $             61,923.59  $             73,023.30  $             41,105.93  $                 0.00  $          1,648.69  $          1,750.00  $                      0.00  $                 0.00  $           187,371.21 

   6100 OCCUPANCY 0.00 

      6101 Janitorial Services 6,400.00  5,635.00  935.00  12,970.00 

      6103 Rent 33,426.72  33,426.72  24,027.42  18,630.00  47,862.07  22,044.19  17,062.24  196,479.36 

      6104 Repairs & Maintenance 1,992.00  1,992.00 

      6105 Telephone 90.00  90.00  144.18  90.00  414.18 

   Total 6100 OCCUPANCY $             41,908.72  $             39,151.72  $             25,106.60  $             18,720.00  $        47,862.07  $        22,044.19  $        17,062.24  $                      0.00  $                 0.00  $           211,855.54 

   6200 OFFICE/GENERAL ADMINISTRATIVE EXPENSES 0.00 

      6201 Employee Meetings 3,647.78  955.50  1,912.84  194.65  6,710.77 

      6202 Meals & Entertainment 28,166.16  26,558.70  33,769.21  7,115.92  95,609.99 

      6203 Office Equipment 3,130.01  3,917.39  20,181.90  1,532.41  28,761.71 

      6205 Office Sundries 182.07  182.07  237.06  182.07  783.27 

      6206 Office Supplies 2,515.51  2,710.14  5,206.03  590.40  0.00  3.30  11,025.38 

      6207 Other General and Admin Expenses 262.50  262.50 

      6209 Shipping, Freight & Delivery 786.92  484.64  296.64  384.77  1,952.97 

   Total 6200 OFFICE/GENERAL ADMINISTRATIVE EXPENSES $             38,428.45  $             34,808.44  $             61,866.18  $             10,000.22  $                 0.00  $                 3.30  $                 0.00  $                      0.00  $                 0.00  $           145,106.59 

   6300 OTHER BUSINESS EXPENSES 0.00 

      6303 Bank Charges 157.37  120.71  303.46  1,046.00  445.92  270.00  320.00  232.57  20.00  2,916.03 

      6304 Dues & Subscriptions 35.00  105.00  105.00  -380.00  469.99  334.99 

      6305 Education & Training 28.11  12,773.49  30,237.42  841.66  43,880.68 

      6306 Insurance 3,018.00  2,012.00  2,477.42  3,673.68  3,347.43  2,426.53  16,955.06 

      6308 Software 37,113.19  44,982.61  51,687.81  22,453.56  4,003.93  2,776.49  3,787.89  1,782.21  1,737.31  170,325.00 

      6309 Taxes & Licenses 172.14  300.00  507.80  160.00  130.00  10.00  150.00  1,429.94 

      6312 Support & Administrative Fee Expenses 227.00  256.00  360.00  472.15  364.50  402.75  306.75  114.75  2,503.90 

   Total 6300 OTHER BUSINESS EXPENSES $             37,505.81  $             58,208.81  $             82,889.69  $             27,847.02  $          7,563.99  $          5,888.41  $          8,314.32  $               5,678.96  $          4,448.59  $           238,345.60 

   6400 PAYROLL EXPENSES 0.00 

      6401 EMPLOYEE BENEFITS 0.00 

         6402 Cell Phone Reimbursement 2,054.40  2,097.51  1,805.02  1,470.00  7,426.93 

         6403 Dental/Vision Insurance 1,553.35  1,462.01  1,264.61  4,279.97 

         6404 Gym Membership 75.00  69.00  69.00  69.00  282.00 

         6405 Health Insurance 15,903.44  13,469.32  13,729.65  9,929.55  53,031.96 

         6406 Misc Employee Benefits 6,126.00  6,000.00  6,000.00  2,000.00  20,126.00 

         6407 Life Insurance 1,921.10  1,228.42  477.88  704.63  4,332.03 

      Total 6401 EMPLOYEE BENEFITS $             26,079.94  $             24,417.60  $             23,543.56  $             15,437.79  $                 0.00  $                 0.00  $                 0.00  $                      0.00  $                 0.00  $             89,478.89 

      6410 PAYROLL TAXES 5,381.70  6,699.00  1,305.00  1,305.00  6,743.28  21,433.98 

         6413 Taxes 30,593.17  35,687.92  39,798.36  14,863.79  120,943.24 

      Total 6410 PAYROLL TAXES $             30,593.17  $             35,687.92  $             39,798.36  $             14,863.79  $          5,381.70  $          6,699.00  $          1,305.00  $               1,305.00  $          6,743.28  $           142,377.22 

      6412 Workers Compensation 578.05  586.95  1,439.55  600.32  3,204.87 

      6420 SALARIES & WAGES 60,000.00  90,000.00  90,000.00  90,000.00  60,000.00  390,000.00 

         6422 Contractor Fees 18,506.86  18,506.86 

         6424 Wages 310,158.94  318,220.30  436,645.71  139,355.52  1,204,380.47 

      Total 6420 SALARIES & WAGES $           310,158.94  $           318,220.30  $           455,152.57  $           139,355.52  $        60,000.00  $        90,000.00  $        90,000.00  $             90,000.00  $        60,000.00  $        1,612,887.33 

   Total 6400 PAYROLL EXPENSES $           367,410.10  $           378,912.77  $           519,934.04  $           170,257.42  $        65,381.70  $        96,699.00  $        91,305.00  $             91,305.00  $        66,743.28  $        1,847,948.31 

   6500 PROFESSIONAL FEES 0.00 
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      6502 Professional Fees - Accounting 9,326.00  7,166.00  12,923.60  10,750.00  8,797.00  6,750.00  8,050.00  6,750.00  8,415.00  78,927.60 

      6504 Professional Fees - Board of Directors 4,000.00  4,000.00 

      6506 Professional Fees - Consulting 30,000.00  4,681.25  12,848.25  47,529.50 

      6508 Professional Fees - Engineering 626,745.55  1,079,789.35  1,023,390.11  504,405.27  29,998.50  3,264,328.78 

      6509 Professional Fees - Legal 28,727.50  9,859.71  7,915.71  2,797.40  52,125.50  229,704.02  274,573.24  438,685.47  57,360.94  1,101,749.49 

      6510 Professional Fees - Marketing 38,640.00  42,020.00  2,500.00  8,771.32  5,577.50  5,057.00  102,565.82 

      6511 Professional Fees - Other 115.00  115.00 

      6512 Professional Fees - Product Design 40,337.50  92,492.75  274,856.50  407,686.75 

      6514 Professional Fees - Recruitment 1,720.05  2,373.11  1,626.19  1,230.99  400.00  7,350.34 

      6516 Professional Fees - Administrative 8,562.50  2,562.50  11,125.00 

   Total 6500 PROFESSIONAL FEES $           709,274.10  $        1,141,208.17  $        1,056,918.11  $           530,517.48  $        91,322.50  $      312,367.52  $      384,854.24  $           720,291.97  $        78,624.19  $        5,025,378.28 

   6600 TRAVEL EXPENSES 0.00 

      6601 Travel-Transportation 7,160.51  25,051.25  28,016.96  15,743.60  3,302.30  8,809.63  2,864.73  90,948.98 

      6602 Travel-Lodging 2,429.14  2,420.71  8,740.61  6,303.61  9,727.24  329.46  29,950.77 

      6604 Travel-Meals 508.07  374.34  499.51  1,020.10  532.82  1,209.07  143.91  4,287.82 

   Total 6600 TRAVEL EXPENSES $             10,097.72  $             27,846.30  $             37,257.08  $             23,067.31  $          3,835.12  $        19,745.94  $          3,338.10  $                      0.00  $                 0.00  $           125,187.57 

Total Expenses $        1,212,544.60  $        1,742,059.80  $        1,856,995.00  $           821,515.38  $      215,965.38  $      458,397.05  $      506,623.90  $           817,275.93  $      149,816.06  $        7,781,193.10 

Net Operating Income -$       1,214,881.31  -$       1,749,911.09  -$       1,947,648.99  -$          971,315.72  -$     242,970.36  -$     479,812.29  -$     518,286.76  -$          819,565.63  -$     149,986.74  -$       8,094,378.89 

Other Income

   7000 Other Income 133,079.88  35,884.24  582.34  10,889.00  20,707.13  201,142.59 

   7005 Realized Gain or Loss 23,526.90  20.45  -77,608.38  -54,061.03 

Total Other Income $                      0.00  $                      0.00  $           156,606.78  $             35,884.24  $             602.79  $                 0.00  $        10,889.00  -$            77,608.38  $        20,707.13  $           147,081.56 

Other Expenses

   7010 Amortization 58,652.76  58,652.76  58,652.76  58,652.76  58,652.76  58,652.76  58,652.76  58,652.76  39,101.84  508,323.92 

   7021 Depreciation Expense 2,315.84  2,854.56  2,213.79  573.72  7,957.91 

   7022 Foreign Currency Exchange Gain or Loss 132.52  132.52 

   7026 Interest Expense 65,506.84  78,136.99  76,438.36  77,287.67  78,136.99  78,136.99  50,109.59  503,753.43 

   7027 Loss on Account Fraud 34,286.56  34,286.56 

   7029 Loss on Disposition of Assets 11,263.09  11,263.09 

   Other Expenses 274.29  40,088.46  40,362.75 

Total Other Expenses $             60,968.60  $             61,507.32  $           126,505.91  $           183,187.41  $      135,091.12  $      135,940.43  $      176,878.21  $           136,789.75  $        89,211.43  $        1,106,080.18 

Net Other Income -$            60,968.60  -$            61,507.32  $             30,100.87  -$          147,303.17  -$     134,488.33  -$     135,940.43  -$     165,989.21  -$          214,398.13  -$       68,504.30  -$          958,998.62 

Net Income -$       1,275,849.91  -$       1,811,418.41  -$       1,917,548.12  -$       1,118,618.89  -$     377,458.69  -$     615,752.72  -$     684,275.97  -$       1,033,963.76  -$     218,491.04  -$       9,053,377.51 
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