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• • I • • • • • • 

. . . . • . . . • ' . . . . • . . . . - • . . . . . ' • • . . • . . . . . . 

•·•.·•··••Da~ny Guy,•· Derdck Snowdy 
. . . . . . 

an~ the strange Wars of· 
. . . . ' . . . ' . c·· .. • .. ·-~ ·•:. · .:d:. M:. ··• .· : on.us·e :· .•. •. en···· 

. ' . - . 
- - . • . . . 

• • Derrick ?nowdy is probably as close to a celebrity as Canada's private: 

.. : • •. investig~t_orcornmunity has:: • 

. ( ' 

Sta'rtingin20l0/Sr,owdy burst into view as a prime rnover in the political·. 

con.troversyJ:oHoquiallyknown as "thebustyhookers'scandal."·: 

• snowdyiproved to be a quick study: at captlJring an audienc.e's attention,·. 

everreaoyto regalelisteners:withsome ofthe·inside stories from his • • 

• investigations ..• 

• - . ,. -·. . • . . . . . . . ' . . . . 

· So when Catalyst Capital foum:ler Newto·n Glassman brought a sten,winder 
. . 

• ·.·.·: of a defarnatiori Htigation i112017again:st a host.of hedge fund managers and:· 
. .. .. .. .. ., 

• jourhali~ts, it was notsurprising to see Snowdy involved~_· .Exhib_it· 
0007:· 

. ' 
. . . . . • ' '. .• . . •. ,· .· . ' •. · . . 

. . . . ' . . .. . 
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. . . . . . - . 

12/3/23, 4:39 PM •.. . . Danny Guy, Derrick SnoWdy. and the St~nge Wars of Confused Men -The FoundaUon for Fina~cial J_oumalism . • 

• • • (Fouhd~tion for Fina_ndalJournalism feaders wifl recall.our two 2018 • • 

• investig~tionsthat looked into the quality:ofdisdosures atCallidus·capital 
• . • . I • . . • • ' • • • • • 

•• and Catalyst Capital, the two investment vehicles Glassman controlled. In 
' . . . . - !, • . . '. . . . . . . . . . . . . . . . . 

• July201i9Catalyst amended.the initiatdefamation claim to add Bruce • 
• I 

•. Uvesey;!the-article'sco-author; as a defendant.)·· 
.. ·. ' - .. . . . .. 

!' 

• ··•-.After.all) give_nthe::numerous V\/ell-he~(ed dE!fendant~ -- and their lawyers,. -.-

• many s~orting b1g;litigation budgets ~the prospects for an investigator with .• • .•• 
• .1.·. • •. • - ,. .• .. • • • , - • • • 

• • • • . a knac:kfordigging into corporate frauclseem~dattractive. 

There_ w?sjust one thing. 

• A-sedes-~ffillrigs were unsealed late lastweek in Catalyst'sUtigation •··· • 

•• • ·•·. reveale~thatSnowdy had indeed been hard at ~ork on thesetypes of issues 

• forseveralyears.(th~filings were made by West face CapitaLand the other: . . . ' • 

• defendahts:~) • 

• But it ha,c{been forthe:other:side .• 
•_t· 

S6w~o 6ankrou•ed Snowc:fy'~ efforts?-Jtsingle dient: Danny>Guy, a-veteran • . . . 
- Canadian:money manager and the general partner ofHarrington Global . 

. . . - . -- . . . . . . • . . . . -

• .. •· ·_Opportunities Furi~. • • 

, I • • 

. I -

• Meet Danny G_-uy-. , . . . . ' . 
I 

. I • . ,. 
. . . . . . . . . . - . . 

• tittle aqo~t the arc ofDaniet-Gerriso·n Guy~s career in fin_ance would imply-a 

dispositic,n towards garrsh.con.spiracy theories. • 

. . . . . . . . . '. . . - . . . . 
; . • .. .: _; • ' : ' . 
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. . . . . . . . . . . . . . . . . . . . . . . . . . ' . . . . 
. 12im3, 4:39 PM • Danny Guy, Denick Snowdy. and ttie Strange Wars of corifuSEid Men ..: The FoundaUcm for Financial Journalism .• 

' ' • ' • - ' . . - . . • . . • . : . • . . • . . . • • . • 

•• Aftet~ta'rtingin brokerageresearch in 1993, Guyjoined Banfieldlnvestment 

• Management;a then· prominent Torontorisk arbitrage fund inthe late • 

• ••. 1990's~ lri 2001, Guy led a buyout of the fund and renamed itSalida CapitaL 
. . 

Becomirig Salida's chief investmentofficer, Guy changed the fund's.• 
. . . . . . . . - . . . . . . . . . ' . . - . ' . . . . . . . . . . 

• :investment strategytoamor~diredional, commodities orientedfoc:us with.· 
. . . 

. . . . . - ' . . . . 

a heavy~rnphasison privat~ ~quity.: • 
·, 

•. {Sa,lida J$.Spanishfor "exit," acommonly·used ter·m in private eq·uity that • .: 

• •• . means·a~.investmentvvas.Succ:essfully cori·c.luded via a fund.either·selling an • 

• assetat:ahigherprite ortothe publicthrough an initiatpublk offering.)· 

Fro~ 2002through i007, Salida posted.very handsome returns, but in 2008, 

• the one1two.pun.ch :of the global fin~_hcial:crisis and the coll.apse of Le.hm~n • .• •• 

• BrotherttheJund's prime broker, led tcn:lisastroUslosses.ThoUgh Salida's •• • • 

• perform'~nce in 2009 and:2010 was stellar, restoring the fund's assets uhder 
.• '.' .• 1 .. • • . ,: ... • •• •• •• ' .. • ' .• .• . ,· ' .• .• .. • .• . 

managem.entproved much more di.fficult, .and in.2013 it began to shutter its· • 
. . . . . ' . . ' . ' ' . . . . 

portfolios~ 

:. • •. 1n·2oi1 ~uy'moved to Bermuda,but itisunclearwhen.the Lu:~embourg- .• 
. . . • . . . ,•,·.. • ..•. ; .• .· ' . . . . . . . . . . . .·.. .•..• . . . . ' 

• • ·: ••. · .domkil~d Harri~gton Global was formally launch~d, or if it.has limited •·· 
. . . . . . . . 

. partner~. The fund does notappear to· report to hedge fi.ni.dindustry .•• 

databases. 

. . Snowdy t<>ld theJoundc1tion; for Financial Jourhalism•that hif~onnection <. 
' .. : - •.. : . . . . •. . . • • .. : . . ·, •.. : . . • • . ' . • ' •. : . 

• with Guy began When Salida Capital's then CFO .asked him to perform some • 

.. ·. • • due·dHi~ence on an imiestmentSalida had made:thatthe fund was•.•. 

• •concern:ed about; 

. . . . . . . . . 
•• '~It was to look at a cornpany•called StarClub. ld1dsome·work and . . 

. • . . . ' •• •• . •• . ·. . . . . . . . . ·. . 

•. determined it \Nas. pretty much a fraud;' ~e said: (StarClub's product was a • • 

https:/fflj-6nline:~~g/2021/0Si1•21danny.:gµy-derrick-snoWdy-and,the~strange-wars-of-~nfused-ni~~, · . . . . ' -
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12/3/23, 4:39 PM •. ' '' Danny Guy,' Derrick Sno'A'ay and the Strange W~rs ~f Confu:red Men ~ The Found~tion for Firianci~i Joumalis~ ' ' 

soft:wareapplication that pu.rported to help so-called social media 
• • • • I • ' ' ' • ' ' • • • • • • 

influenc~rs trackthe:reach ·and impact of their endorsements.} • •• 
• • .• I • • • . • - • • 

•• snowdy~.:continuedthat he d:elivered a rep9rt andforgot about it untH · 

• • Novem~er2016WhenSalida'sCFO called him and said/' 'ltlookSlikeyou • 

' were re~Uy rig~ton [StarClub] and ~sked me iflcould i helpthem build a 

casefor:a lawsuit.':,, • . . : . . . . 
' 

- - - . . . - . - . - . . . 
Snowdy.said.in-the course of investigating Startlub in 2016 hlwore:a hidden· . . . - . . . . - - . 

•. recordihg devke while·posfng as a potential investorduring an,eeting at 

' Goldmari Sachs': headql)arte,rs·, and he identified and Qbtarned ph,oto~ ofa. 
: 

yacht th.atStarClub's founderBernhard Fritsch allegedly owned. The: FBI . .: 
• ·1 • • . • . • . - -. . - . . . . . . ' . . . 

'. knew a~oUt and-approved everything he did, Snowdy said .••• 

. • - . ' . - . . . • . . . - . • . - . . • . 

• 1n August2017 federal proseqJtors.in Los Angeles unsealed an • •• 

• • • . >. indictm¢ntthat chargecl Fritsch with aseries offraucl-related counts.The • 

· ca~~ is s~heduledto go to trial in January 2022~ : • •• • • 
• , • ·'. • • • • ' • _. " • < •• 

' Accordi~gto the indictment,'Guy invested more thari$22A million of Salida'' 
. . . . ,,.·.. .•.. . . . . • . . . . .•. ! ...• 

• and Har'rington Global's capital in StarClub . 

.... The: roadto vengeance 
'Guy's.e~perien~ewifh a pharmaceutical conc~rn ·called Concordia.•· 

Healthc~r~ is why he beca·me: consumed by the idea ofexposinghow short ' .. '' 

' sellers dperate. ' ' ' 

. . . . . . 
tittpsi/ffj-online.org/2021/osi12/danny"iJuy-derrick-snowdy-anci~the-strang~wars~of-~nfused-nie~/ 4/24 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 5 of 25



12/3/23,A:39 PM . . . · Danny Guy, Derri~k Snowdy and the :Strange Wars ~f Confused Men -The Foundation for Fina~ci~I Joumaiism .. 

• .... Concor~iav{asa.ontehigh~flyingcornpany ipwhichHarrington .. Globalhada. • .• 

. 2.7 million·share stake, at one point amounting to over 5.4 p_erce_ntof its • 

• . shares outstanding: 
·' . 

• ·•··.Concordia's business model was simitarto that ofValeantPharmaceuticals •• 
- - . . . . . . . 

• International, in that it used.aggressive borrowingto fund purchases of, 

. established drugs. Thegoal :was to sirnultane6usly rai~edrugprices'.\/Vhile 
, . . - l . ' . . . . . . . . . . . . . . . . . . . ~ 

avoiding costly (an.d recurring) research an·d development expenses. · - • 
• . - - . . . , . • . ' . . . . . • - . . . 

. - ',j .• 
• ' . 

,' 

It was a model that wor.ked for a little while . 

• Unfortunately forboth,Concord.ia and Guy, when. presidentiatcandidate 
• - I • • , , - • ·, -

Hillary Cli:ntolisent out a 21 word tweet on September21, 20l5;.everythiog • 
:changed~ - • · • • . • . • . . • . • " • . • . . . . • 

• • Clinton's:retweetof a New York T1mesartide abouta series.,ofastronomi~al ••. • •• • 
.: .' _- .: _- .. : .. . .: ·: : . .: 

•• •. pricehi~es in.a drug called Oaraprim brought the issue ofdrugprices front 
- . . . . . . . 

• and center in the ~01ijpresidential ra:ce. •. • .• • 

And m_uch of that ensu'inldi~lbgue• centered on how.constantdrug.price •• 
. . . 

. increases wer~forcingb_rutal sacrifices and trade-offs for many,American 

•. families~> • 

. Congre~sforial hearings soon :followed~ 

.•· Arnonthlc1ter\laleahtPharrllaceuticalscan,e inJc,rits own r~ckonrng:· On •• . . ' . • • . . . . . . . - . . . . . . . . . . . . 

• •• ••.• Octob~~l5 the Fouridation focFinaricial Journalism expe>s~d how the>·.·· 

·•. • - company's Philidorsubsidiary helped it keep certain drug prices artifidally • 

••. high, as well as e"ade pharmacy ownership.regulations ..••• 

https://ffj-online:~rg/2021/05/12/danny-guy-denick-~nowdy-and~the~strang~wa~f-confused-m~ri/ . - 5/24 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 6 of 25



. 12/3/23, 4:39 PM Danny Guy, Derrick Snowdy and the Stra~ge W~rs ~f CQnfused Men _: The Foundation for Filiancial Jou~alis~ . : • 

• • • <_ Conc·ordJa, withabout$4 bHlio•n :in debtand reUant on acquisitionsto fund•--· • • 

th~ reve'nue growth investors were demanding; was su_ddenly hamstn,ing in -_ -
its abiUt~ to boost prices .. _: · • • •• • •• • • • • • • • •• • • • • 

• With;a:business model whose future had-suddenly become an open •• 

• questioh, Conc?rdia's share prke soon began to sUde. Moreover, if attracted . 

• • •• numerou_sshortsellers, includi_ng MarcCohodes, an ex-hedge fund manager 
. . . . . . 

•• ·.·_who us~shis.twitter atcdunt to offer unfiltered; often profane takes on. 
• compan1ies he issJ,ort. : • • • • • • • • • • • • 

-Starting:in Octob~r2015 Cohodes began building a short position in·-·_ 

·_ Concordia's shares. In June 2016 c,ompany CEO Mark Thompson sued. . _ . 

Cohodes for defamation; Cohqd~s h~ ppilY:fi red ·back_ with .lengthy lett~rs to _ 
. . - . . . . . . - - . 
• -_· U.S.and. Canadian· regulators.inJuly and August enumerating.several ways·•. 

he thought the company was misleading im/estors~ • • .· 

-_ - lnAugust;six weeks after suing ·cohodes, Thompson was subject to.a • . . ' . . . . ' . ' . . . . . . 

hu•mHiating margin call; a.nd two nionthSlater he quietly resigned. -H~ 
- . . . ' 

• vilithdrew:his suit against Cohodes soon after. 

Cohodes, askedfor comment~boufConcd-rdia, said he was happy.to have·· -
- . . . . • '• -:'. : - : . . . : .. : . • . , • ' . . • ' . • . . • . : : -

• • •-· __ • _ shorted:it, ''in the $70 range," but declined to elaborate more on the•• -

. experience, beyond notingtersely,."[Concordia] was a piece of shit."· 
I • ' • 

I . . . . 

• . . I ' • . • . • . . . . . . . . . . • • • . . • • • • • • • • • • ' • 

• {Aword:ofd_i$dosure: In 2oi_7 Coho~es:made a donation •ot $344,593.20to .. • 

· the Fou:nqation for Financia.l:Journalism~ He is discussed furthe(betow.) -· • 

Guy approa_ch~dCanadiansecuritiesregulators)n 2016 to aUege thatshort •• 
. . .. - - _· . ' . • - •. · . . . - .• _. • •• 

•• sellers:were depreS$ingConcordia's·sha:re price through illega[trading. 
. . . - . . 

• tactics such as "spoofing'' in order to trigger a wave ofalgorithniic.selling. ·• • • 

• No regulatory action wastaken .. 
•• ·- t .: : ,: _; -· ; 

https:/fflj..online;org/2021/05/12/danny-guy-derrick-snowdy-and-the-strange-wars.:of-confused-meri/- • 6/24 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 7 of 25



12/3/23, 4:39 PM . . . i . · . Danny Guy; Derrh.':k Sno~dy arid th~: Strange Wars _of Confused Men·...: The Foundation for Financial Joumaiism . . • • • 
. . . . . . . . . . . . . . . 

• 'ConcorcHa·souglit protectionfrorn creditors in Oc;tober2O17, arid Harrington . . ·1 . . . . . . . . . . . . 

Global l(quidated _its Concordia position atan approximately $1$0miHion • • 

··•·.·toss. (After reOrganization, the company is now known asAdva.nz Pharma 

·•Corp.)· ::•• •--

. . ' . . . . . . . . . . 

. Sustaini·ng such bruta_l ·losses:galvanized Guy's thin.king-about Concordia's_: • 

· demis~::Ac:abal of shortseUers spread disinformation aboutthecompany's •• 

• prosp"ec~s-whHe using iUegal tradingtactics to pressure its share price~ •• 

. . . ' - - . . - . . . - . . 

••. Central to proving this claim, Guy felt, was obtainingthe.identities of those· • 

. responsible forperpetratingthe "short~and~distort" ca"rripaign: on~oncordia . 

• . His attempts to get the informa.tion throughhearings with regulators faHed • 

because ofco_ncer□s-over privacy~•.· . . .- ,, . . . . . . ' . - . . 

To that ·end; Harrin:gton Global petitioned for a Norwich Order-a motion • .• 
- . . - ' . . . . 

•• ·_. deljvered cm a ttlird~party irf possession of matedalinformation ~ that : 
• ' .. ··,. ' .'· ··,. . ' .•. ' . • . • ... ••• _1 - . . - .• '. . . • . • . . . . • . . . '·· •.. 

. • would·h:av.e compelled Canada's brokerage regu_lator; tlJe lnv~stment_ • 
. . - . . . - . . . . . . . . . 

Regulatory O.rganization of Canada, to disclose those names~ •• • 

. . . . . . . . . - . . . . . . . 

• .• ·• _ Bl.it Harrington Global's request was d_enied in-a 2018 Ontario Superior Court ·: • 
• • .. I • • • • , ' , • • • • • • , • 

• ruHng. :. • 

•. ·1n JanuaryHarrington Global sued a·se·ries of U.S._and Canadi·an banks in the 
. . . . ' . . . ' . . . 

_ • u:s~ Dis~ric:t Courffor the Southern Distrktof New York.The cl~im primarily • 

•• allegesthat traders at large banks used illegal tactics that served to .. • •• • 
r 

rilanipulate Concordia's pric~ downward.> -
. I . 

.. . 
! . 

. ; • • . . - . 

·._. Asked about Guis vica\NS on Concordia's .collapse,Snowdy assessment was 

blurit • 

. . . . - . . . . . . . . . 

tittps:/fflj,-0nline:org/2021/05/12/danny11uy-derrick-snowdy-aiid~the-strange-wars~of-confused-men/· • 7/24 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 8 of 25



- l 
,_-

12/3~3~.4~3~ pry,-:.· · ., • -
. • . . . . . . . . - .· - . . ' . . . - •. - . . . . '. 

Danny Guy,:Demck Sn6irdy and_the;Strang~ Wars of Confused Men -The Foundation for Financial Journalism _ • -

-> "I toldD.arinythat:[Contotdia CE:O] Mark Thomp-son was a.lyingsackofshit,"> _ 
-_ -_ -_I -_ - ' - - -_ - - -_ -- -_ -_ - - - -_ -

-: Snowdy:said. -. 

- -s:ut, Snqwdy continued, 'fDanny d~fended Mark Thompson. Aridthen[Guy] -_ 
. - .: . .. . ,· . . - .· , . . .· . 

would start streamfng about-naked shorfsales, Marc· Cohodes' role in all --
' - - . :. . -· . . . . . . . . - ' . 

_ this,and _that crap. I told him that[Cohodes] was rightaboutCo_ncoJ~ia." _-

. ' . . . . . . ' . . . 

In a lori~, rambling letterto West Face's lawyers in which Snowdy discusses -

his role ~nthe-Cataly~t case,he said tha_this take on Concordia's collapse-_ ·-- __ -

-- antagodized Guy a great deal. On one occasion, when Snowdy was 
. • . • • .• i . • • . •• - • . . ' . • . . • - • • 

-_- -- -- _ vaCatiorying with his kids.in the Bahamas/Guy accused him ofbei:ngthereto_- _ 

only to rrake secret financial-arrangements- the implkation:beingthat __ ---_-

• _ Snowdyj·\Nould onlyhavesaidthat because shortsellers paid:him oft 

_, 

-This darker turn in Guy's worldviewwas on displ~y in an April 201gemailto 
. - - . . . . . . . . . . . . . . . . 

-- • the Orit~rio Securities Commission~ After Guy saw.that Greg Boland, West 
. . -· I •. -•. . ,. . ••. . • . , ••. • ' , . •• 

- •-- . ·FaceCapital's:generalpartner, lookedat his un:kedln profile, Guy wrote an a. -
threatening emailto·severalOSCattorneys that promised ''a fucking war" if-· - --

.: .: .: : . . .; •· ·- . ,. .. 
• • I • • • • • • 1 ' • • • 

_ --_ shortseUers.tar.geted othen;:9mpanieshe was invested in, or ifanything •- • 
. • . •... ... -.· •. - • : 

- ---_ • happen~p to:hisfan,ily. -• -

[Guy was• not the'. only one being paranoid .:in a phone interview, Snowdy . _, . .. ' . ' . . . . . 

- related how i_n 20~8, en route to a _meeting'with Nate Anderso.n -:- also a 

-def¢ndant in the Catalyst- case- he d~tect~d two people following him. This • 
. . I . • . . . • . . . • -

-_ ledhim.tob_elieve-thatperhaps Anderson's office had bee~ somehow: 
. . I • . . . . . . . . - . . • . . . 

compromised. Anderson said that in that period his office was at a WeWork; • -
.• . .• l. , - .. • .• .• . • • . . . • .• - .• ... • .• • 

.. and he didn't th'ink that being<infiltrated by private invesfigatorswasa very •-
• • • • I , , , , • ' • • • - , 

• big risk.] .. -

. . . . . 
tittps://ffj-online.orgl2021/~5/12fdanny.:guy~derrick~nowdy-arid-the~strange-wars-:of-ctmfused-men/ -- - 8/24 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 9 of 25



. ' . . . . 
., 

'1 . . . . . • . : . • . : : • . . . .. : . : . . ' ' 

12/~3, 4:39 PM ... . Danny ~uy, Derrick Snowdy and the StranQe Wars of Confused Men--The Found~ti_on forfin,3nci~I Joumalis;,, . . • 

The FolJ11dation for Financial:JC>urnalism repeatedly sought to interview· __ .. -
' 

•. Guy~ His\conditions-fly to Bermuda and interview him - proved. 
. . . . . ' . . . . . . . . ' . . ' . . . _. . . . . . . . . . . . . . - . . ' . . . ' . . . ' 

• unworkable~ Ina response_ to atext message ahout his oppositi.On to short · .... 

• selling, ~:uy said, "I have no problem with shorting when it's done right" 
'· ' 
I .• 

i 

• •• Pen~trating the wolfpack .. 
. . '. . . . . . . 

- There w~s nothing terribly c6mplex about what Snowdy did; -

- Starting;io·2011,·snowdy began posing as asyrnpathetic, knowledgeable 

. frnud--fightingaUy tQ many dfthe reporters·and short sellers: ha med in the • 

• • ·_ Cata_lystdaim. More importan'tly, Snowdy leveraged thisnascent rapport to_· 
. . I . . . . ' . . . . . 

obtain fr1trodudionsto other investors and forensic analysts who were 
' ' • • I • • • • • • • ' • • • • • • • • ' • • 

. researc~ing and shorting pubHdy traded companies; 

- A big part: of Snowdy's operating methodology was taping phone ca Us; • 
.. ! ... _ -- .. -, . . . . .. . 

accordi~gto em~ils hesent;,one of hist\Af.O phone nuniberswas setto • 

• automati~ally record and was stored on his home computer.Thafmay pose -
. . ··. -_ . . ·• . . . . ". . . •. . •• ' --_ 

- . a prosp~ctively_l_argelegat headacheforhim sincehedescrib~drecording 
. . ( - . - . - . . . . . . -

California resident Marc Coho~es, and the state's taws reqtHre both·parties •• 

• ·- • to consentto having a call recorded·. (Co hod es stronglidenied having given _ 
. ·.. 1 · ·. . . . ·,. . . ' ·.. . . . . . ·.. ·,. . . 

· -• -- . his cons~nt for recording.). - - -

. . ·1, . . . . . . . . . . . . -

-The unsealed do,cume~ts, however, cjo nqt specify whatinforroationhe got· • -

•·. from ta~ing Cohodes.-·whenasked _about taping Cohodes and the absence of ' • 

his tons'ent, Snowdy did notreply; 
. . . I . • • ' • • ' • . . • • • ' • . 

. . . . . . . 
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.' ' • . •• ' . - . . . . . . ••.. 

12/3i23, 4:39 p(i,f .. . ' Danny' Gµy, Derrick Snowdy and the Strange Wars of Confused' Men ..: The. Foundation for Firia.ncial Journalism ' 
. ' '· . . . . - . ' . . . . - . . 

' •• •. ln a rec~ntly Uns.ealecJ; multl-nionth WhatsApp message exchange between .• 

Guy and: Glassman, Guy c~lled this strategy "perietrating the wolfpack;" 
• ' . 

• • •. • This ec~oes the theme ,Guy began enundating with his angry emaHtothe .• 

• OSC: Shprt sellers are dangerous people .. •.· · • 
. I • ' • 

.. l . . . . . . .. .. .. .. - - . - - .I .- - - .. - .· - - . . - : _-. . - - . . - . . . . . .. - - . - -... 
Simultapeo_usly, S,nowdy was p:roviding w.hat h~overheard ~. the gossip,the. • • 

soun:es~ targets and methods- to a·small groµp of ce>rporate:executives whe> 

felt sho~ sellers:were u·nfairly (or illegally) attacking their comparii_es. •• 

I. 

'' . 

The payJor doin'gthese infiltrations wa$at least decent~ . · 
. . I.. . . 

' • • • . I, . • • . ' • . . . . . . . . • . . • 

Accordingto a memorandum of anAugust2017 meeting between·snowdy 
' . ! . ' . ' . . . . • ' . . . . . • . . . 

and pd~ate investigators Working for Catalyst and its lawyers·; Guypaid 

• ·: ... _. Snowdy;s'2s,oooper m.onth and covered his expenses.:·· • 

I . . . • 

I·. 

i 

• • -·. -\IVhat S11owdytold people he uncovered, accordingtothe court:fHings, looks -•· 
' . 

·•. ' 'very much like aversiQn-ofa comn,onshortseUing conspiracy trope. It . ' 

• usually follows alon~_these lines: A loose rietworkofshort sellers--: taking: 

. their cu_~ from.ope individvalleader- manipulate the press with misleadinK 

••• •_·_.·_information; and then game.the greedyoHncomj:>etentprimebrokerage •. 
. . . . ' . . . . . . 

. unitsat;investmentbanks to allow them to floodthe market with improperly. 
. • • .• I • . ' . ; • . • . • • • • • . • . • . • . . . • • -

borrow~d stock.the result is a rapidlysirikingshare pricefor:any company • 
• · ... targeteJ. · • • • • • • • 

• ' ••• Elements.~f this idea havebeeh aroµnd for decades, but itwas hot until. 

·._·. former 0\/erstoc:k,com CEO PatrickByrne, during a_.2005 presentation he 
. - . , • . . • . . . .• • . I . , • . • , 

' . ' 

https:Hffj-online:org/2021 /05/12/dariny.:guy-derrick-snowdy-and-the~strang~wars~of-~nfused-ni~ni • . • •. 10/24 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 11 of 25



·: •.. : . • . . ' • . . . . • . . • . . • _· .. : . . . . • . : . . . 

12/3i23,4:39 PM . • . . Danny Guy, Derrick Snowdy and the Stra.nge Wars of Confuse~ Men -The FoundaUon for Financial Jo~malism . • • • 
• • • . • . • I • • • • • • • • ' • • • • • • . • • . • ' • 

•·. called "The Miscreanfs Balltthat these disparate compla,int$,about; .. 
. - . . . . . i . . . . . . . . . . - . . . ' . . . - . . . . 

•. reportorial rnalfeasance and:Short selling perfidy were housed in aunified• • · 
• • • : • • • C • • • • • ~ • 0 • • • • • • < • • • 

theory~ : . 
• . , . I 

• sy•rne clafrned a Sith Lord ___.:Jater revealed to be former DreXeLBurnham 

••• •. Lambert ~xecutive Michael ~Hken - vvaslhen ()rchestrating.(someh<>w) .• • • 

much of: the d.ubi.ous sh,ortseHing activity t(). his benefit~ _He also argued that•· 
.. . . ... -- .. ,, . ,. -· . .. -

• a large group of bLi_siness journalists wer,e merely transcriptionists for·short • 

•. sellers, an·d that.the miscreants preferred to wagetheir campaigns ingroups:. 

. I , • 

• · Snowdy;·during •a September2011 meeting where he presented his findings 
. . . . - ,· . . . . . ' 

.• •.. • . ; - - . . . • .• . . . . . . . .. ,· •.. • . . - . . • _ .. 

. toJi.m Riley, forrner Cataly~t COO and general counsel and 

others, •1ievel~d·aUegationsthatseenied to check mariy:of the•same boxes > • • 
• • - - • - . • t . • • . • - . • • • . - ' • . • . • . • • . • - • . . • - - - • • • • . • • • 

• • • Byrne h~d compl'ainedabouJ. ••.• 
. 'J . . . . . . . 

• • • •· • There are ''puppet masters" thatcontrol the network and their connectiOns. • • 
. ··. . I ,. . .. . .. . , ··. , ··. . . . . . .. . . 

• .• to shad9\Nyforeign capital,:as 'weUasaslew of seemingly nefarious linkages • 

between everyone he named.And for good measure, Snowdytouched upon : .•• 
. -- .. .. -- .. . . -

.. _. regulatory capture, a favorite.theory of Byrne's; when·he ·appeared·to •. · .. · 
• - . • • •. ·1· .• .- • • • • .. - ·.' • • -· •. • • •. •.• .• • •• • .. - • •.• • 

• • •• • .• suggest:short sellers ha.d somehow neutraliz~d the Ontario Securities : •• 
-- .. 

• Commission. 
. • . . ' 

For·his gart, Guy seems to agree with Deep Capture. 
i -: • 

• . r • 
I • 

... Gllysen~Glassnian a link, and told him thatthe article wHl "make your head·. • 

: spin." (Snowdy,,speaking aboufGuy's support for Deep Capture-in a meeting • 
. . . . • t - . . ' . . . . . . . . . . . . . . . . • . . . . . . 

• with •catalyst's lawyers in. September 2017, said that he felt that 25 percent. 

•• • ofitwa~so untrue itcaUs into question the balance of the work.) 
. ; . . . . ' . . . - . 

. -, . 

. : ~ • . . , . . . . - . . : . . . : 

.• An_d it ought to be recalled thatniakihg these types of allegations tan have: • • 

• consequences, especially in tc1nc1da,. wHere[i~el and defamation lawsfavor ·: .•.• 
. . 

. . ' . . . . . 

• https:Hffj-cm,line:org/2021/05/12/danny-guy-derrick~sriowdy-and~th~~strange-wa..S,:of-confusetl-r)'ien/ •. ·. ·11124 Case 7:24-mc-00002-KS     Document 2-6     Filed 01/16/24     Page 12 of 25



. . . . . . . -

12/3/23,4:39 PM . · 
• ' • - • 
' - • -

• ! . ' • Danny. Guy, .berri~k Snowdy ~nd ttie Strange W~rs of Confused Men -The Fourid~tion for Financi~I Joumaiis~ . • • • 
. . " - '. ·,_ - - . . . - - . . . . - . . . . . . . 

the plaintiff. • 
. . . . . I . 

• i . . 

• In ?008, q~erstock.com's Byr~e and his then coll.eague Mark MitcheH ••• • 
• 1 • • • • • 

• . publish~d ''Deep Capture," a cons.piratoriaUy virulentexpansiori upon .•• 
. . . . . . - . . ~ . . - . -

. . . . . I . . . . . . • . . • . . . • . . . . . . . . . • . . 

•• ·._ Byrne's :'Miscreant's Ball" thesis. Altaf Nazerali, ·an occasional small cap 
i . . . . . . 

stock prom·oter depicted inneep Capture as an international terrorfinance • 
. . -· :!·-.. . . - • ' : -. ,•· :-· .. • . __ - : • :-· . :- •. :-· ·. 

operative, suedJor libel ln British Columbia's ?upreme Court. After a lengthy • 

• ··.and exp~iisive_trial~ Byrne~ Mitchell and the other defendants lost the case, • .• 

• .. : a~d in a:scathingjudgment, Were e>rderedto pay $J.2~illio~-:do(lars in .• • 
• '• • .. • . I. •. . .' .. • '• • .• • ,· • • • . . . • .• . . • . • . .• • 

damages~ -

., '. 
- r . . - . 

Wearing'.a-W_i~re.-
- • i-·. - • • • • ' - • . , . 

• ' • 
; 

One con,pany that appears tcrhave placedgreatsto.ck in Snowdy's 

• information:isMiMedx G_roup~ an Alpharetta; Georgi?l~based man:utacturerof 
.• . ' .- . ," -·.. .· . • .• . ,'' . - . 

skin gra~_andwound care products. • • 

. . . . . . . . . - - . . . . . . . . - . . . - . 

_ MiMedx}iled su-ifin October 2017 against a .series of short sellers, claiming • •• 

•• • . th~Com:pany had been libeled and t:hat-itsb_usines~ pr~spect~ were • 
:·-.. - -., 

•• -•• • : jhterfer~d with. A;month later, Parker~'Pete" PetJt, MiMe~?('s outspoken : 

·•. •. ·_ fou:nder:and CEO~ began making public remarks about short:selling t:hat 
. . - . - . . . . . . - . . . - . 

• • :• ·: • were nearly identicalto Guy's. 
' - . :- . • . 

. i 
. j . . . . . . - . . . . - -

• _Petit foqused particular ire on Marc Cohodes, _accusing him in ari October 13, . 

·._ 2017~ pqstqn the company's website of being the ringleader of a short seller> 

_- _ ·: "clrcus';:a~dspreadingm:i~infc>rmation. Thiswas:qafflingin that,as•Cohodes _ 

•• put it, "I. had never heard of tne company until that moment." (Co hod es atso 

' . - . .. . 

• httpsifflj-online:org/2021iOS/12/danny-g~y.-derrick-snowdy-and~the-strang~wara-:qf-confused-men/ · . • • 

• \ .• 
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. . . : . . : ' . . . . . • . . • . • ·. . • • . . • . • . : . 
. 12/3/23, 4:39 PM • • . . Danily Guy,_ Derri~k Snow~y and the Strange Wars _of Confused Men ..::Th~ Foqndatjo_n for Financial Joumaiis~ ..• 

wonthe'.fightagai'nst MiMe~x's·management:·on.February:23,.Petitwas.· .• 

•• sentenc~dto· one year in prison; theC00:receivedthe same sentence.) • 
- . . . . . 

. Tel get rtjore informatipn on Cohodesandother short ~~Uers, rvHMedx's.. . . . ( 

• ·:.·outside ~aw firm, Wargo Fren·cti, hired Snowdy. (David Pernini,the firm's 

. Atlanta-~asedpa_rtne_r that ~ire_cted:snoVl/_dy's engagement, did not~eturn ~. 

: pho_ne call seek(ng comment.) · .• 

Snowdiconfirmed that h_e had worked in 2018 for Milvfedx, but that it was : .·• 
. ; • ' . -

. not a stand_ard engagement for him~ He said that'he was doing so within the 
. . :1· - . . . ' . . . . . . 

•. context of ''working un~dercover" for"an unspecified federal agency .•• :.· 

·: 

·"Any einaH or report I wrote for [WargOFrench] was scripted" by this federal . - . : . . . . . . - . . . . . . 

• age_ncy, ~aid Snowdy .. • • 

•• Presseci'on the identity ofthis purported agency over se,i'eralweeks, ..• 
. . ·_ . I .. _ . . ., .. .. . '. . .. . . • '. . -

Snowdyj,vould only say-this.organization's mission is/'criminaljustice, with 
• -_ .• .1._ •.• .• • • •. • ' • •. •.• • ·, .• . • • - • •.• • • •.• 

·: : .• the·pow;erto arre~t people~;, ••. _ .·•• 

' . . - . . - . . . . . . . . . - . . . - . . . . . . . . - ~ . 

. · . Asked how much MiMedx paid.him to report on MarcCohodeS:and other 

investors critical of the company; Sriqwdy·said he didn't getadime. When 

•• Snowdy \Nas askecl why he \A{ould work for freei and if that triggered any 
. - !. . - - . . ' - . . . . . . . . 

• •. suspteions at.MiMedx, he declined to comment. ·' 

. . . - . . . . . . . . ' 

: •• • : incredi:81y, this story g~ts even more unusual, wiUl Snowdy alludlng to •• 

-. "settle~ent tern,s" in the U~S~ ·and Cana_da that prevented him from• .•• 

• • discussi'nghis MiMedx activities .• 
. i.. .. . ,' • 

. • ·.: A tall to the FBI seeking comn,ent wasnotreturned. . . . . . . . . ' . 

. . - . . . . . .. . " .. .. .. . . 
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12/3/23, 4:39 PM .. • . Danny Gu.y, Derrick Snowoy and the: Strange\ni~rs ~f Confused Men ..: The Found~Uon for Fin:an~ial Journalism . : • : 
. . . - . -

· Vincent:Hanna· dlals in· ... ·.: 
. - . . . . . . . . . ' . 

• • • •. Guy initi,ated contact with Glassman on August il, 2017, via email, arid using .. 
. . . . - - . . - - . . 

•• the pseudonym "Vincent Hanna;' a character portrayed by Al PacinoJn the • 
. . . . ' ~ ' . . . . . .' . . . . . . . . . . . . . - . . 

t995· movie "Heat" 

. . . . . . . . . . 

(In astrnnge· aside,' Snowdy, in his letter to West Facejs lawyers·,recounted . 
. • . ! • . - S" - • • •• - • • • • ". • •• •• •••• •• • • • 

m~etin~:a pair ofindividuals in.a NewYorkoffice lobby in early2018 who .. • •• 

• • ·•· · introdu<iedthemselves as ''Vincent i-,anna" and ''Neil MtCauleyttne name .·•· • 

of the m'.ovie's Robert DeNiro character.) •.• 
-: ·.- :: : -_ -: . • ·. ·. • -: ·_. • . • . • 

: . l • • • 

While Gyy used a pseudonyrrifor an additional 12 days, he wastedlittle time· 
. . -; . - . . ' . . ' . . . . 

• iritellingGlassiilan the names ofshortseHers he•suspectedwere involved ••··· • 
•. . • . . . 1· . • . . . • . • . . . • : : • . • . • . • • • . •· . • : 

withCal:lidus Capital's stock. Ironically, given Snowdy.'~ role, as well as 

Catalysl's:~xtensive l.lSe ofBlack Cube, Guy warned Gla.ssman that private : • .. 

investigators were. likelytqjling him and that Russian hackers could oetrying 

•• todisrupthis fund's operations. 

. ' . . . . . . . . . - . 

•• · {There ~a,$ been no suggestion Guy or Snowdy had anything to do with Black • •• 
. . . . . . . . . . . . . . ' 

• Cube's.qi>erations; Sn~wdy, fri rernarks:to the Foundation for Financial·.· 
. _; . ; .:_ . .:_ . • . : - .:_ .. :_ ... • :_ . .:_ . • .... -. . .. 

Journali,sm, saiq t.hat he believed he was a target of Black Cu~etoo~) • • 
. '. , . 
. ' 

• In riote~!from ari:August23, 2011; tonfE=rerice call with Catc1lyst executives· .: 

••• : .•• andlawyer;s, Guy- still usingthe ~'Vincent.Hannan moniker--- contirtued to 

• frame tiis objection to short selling alo:ng familiar lines: Arguing Concordia •• 
. ,. .. . ' ' ' . . . . 

• w~s·"a.dry run';fortaking dow.nthe mu~h largerValeant Pharmaceutkals, .. 
• . • I. - . . • . • •. ·- . • . • • . ' ' • • 

•• • •. making;aHegatior1sof possi,bteRussian and .Hong Kong·mo'ney la,Llnd~rirtg, 

• specula,~ing about organized. ~rime money at w~rkshorting:stocks, ar,d Marc • 

•• Cohocies~ .. 

. . 
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' . . . . . ' . . . . . . . . 

· 12/3/23,.4:39 PM· ·• . Da~ny Guy, Derrick-Snowdy and the:~range Wars of Confused Men -The Foundation for Financial Journalism . • . .. ' . • ,· •. ·. . ' . ' .· ' .• . ,·. _. . . . ,· . . . . ' .• .· '.· . 
. . . . . . ' . . . . -

• • GlaS,~man w:as not a :fan of Sne>wcly. 
. • . ' . ' . . . . . . 

• •• The unskaled doc:uments show Catalyst executives and lawyers eagerly 
. • . ! • • . • . - . . . . . . . . . • . . . • . . • . . 

ariticipating Sn:owdy's research, aridthey:afforded_ hi_m thre_e·separate • 
. . . . '. - . . ; . . . . . . . . '. . . . ... 

•• ·opportunities to_presenthisfindings ... 
• . ·I 

I . . . 
, l • . • 

• • •. But ~hen ·snowdy could not~ or would riot~ produce the desired · •• 

recordings ·and.emaHs thatGuyhad assured them ·his investigator .. 
. •. I -_· • '. •.• • • - .•• •. . •. ·.• • ·_ .- • ·. •. . • -. . . . . . . . . . . . . 

• • •• · possessed, Glassman b~came a.vehern.entcritk~ • • 

- . - • 1· - . - . . . . . . . . . . . . - . 

• Glassm~n, quoting his lawyel"after·one. meeting:with Snowdy,·said he • · 
. . . . . . . . . . . . . - . 

provide~, "Two and a half ho'urs of interesting but unusable bullshit~ and· . · 

• tvvo and :a•half minutes of food for· thought.'' • • . .. • • • 
. • . ••. I·, . • . • . • . • . • • 

. . ' . . . . . . . . . 

• And Glassman:app_eared espedally angry at Guy's inability to force Snowdy • 
. . . . i : . . . . . . : . . . . ' . . . . . : ..... . 

• to prod~cethem. since any of hi_s work produ_ct would belongt9 Guy as the 

client.· 

"Right n,ow [Snowdy] isusinguandhurting u badly. 0 de.arlyrtoostLi'pid or • 

• • . • bUnci to:see it," Wrote Glassman.·: 
. l .. _ 

• • ...... _S116WdYi'S evid~nce~ ''Vlia~· less valuable than what my dog's leftfor me on n,y 

lawn thi~ [mornlng.r' 

.· !. : ..• 

. I 

. . . . . . . . . . . . . . - ' . . . ' . . . 

• • •.• Alltihose documents? None>of them 
...•• :- . :_. '. . • .. 

. are real: 
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· 12i3J23, 4:39 PM . D~nny Guy,. Derrick Snowdy and the StrcinQe W~rs of Confused. Men - The Foundation for Financial Journalism 

• : For_si.xweeks the Foundation for FinancialJou.rnalism has beenin frequent •• : 
. . • l . . ' . . . • • • • , , • 

. contacfwith Snowdy about his workforDanny Guy~ Questions begatm_ore •.•• . • ,· : . . . .· ,' .. . .• . . . .• .• . . . . . - ,· . .• • . . 
•• questio~sand Snowdy's response has never wavered. • 

i 

He insiststhat almost none of it happened.: 

. . . . . . . . . . • - • . . • . - . . 

• ln.other;words, Snowdy did,notwo:rkon behalf of DannyGuyto infiltrate any .. • • 

networ~s, and has notspokento·oa:nny Guy sine~ "sometime in 2016." 
,· . 

. ' ·: ~ - • 

. . . - . - - . . . . - . . . 

TheFouhdation·for FinandaLJournalism showed.Snowdy emails between· 
. - -: . '' . . • . . - . - . 

•. hi111self'~nd Guy discussing his assignment in AprH 2018; naming certain . 

• repoitets ahd sho·rt seU~rs ofiriterest to Guy and Catalyst. 
·_; . . . 

. , . 
. . . . . . . . . . . 

"Forgeries:' he ~pec;ulated in ,a phone interview~ "But I can't really be sure. _ • 
. •. ' I • . ·.•. •' • . . • ·•. •' •· . ·, . ' •• 

Youwould be clri1azectat the shit I've seen godp"'m up.here_in terms qf · 
. • . I • . • . . ' . . • . . 

-•• ·•·: corrupti~n_,,:(He was entirely indifferent to· a reporter's speculation thatno •. · 
. .:, ' .:._ ; . :_ , ' . • • • 

•. one woqld believe a word of what he·said.) 
! • 

WhatabobtSnowdy~s prominence in-numerous documents written by· 
. • . •.. : .• '! : • . : . • ' • . . . . • . :. . .. - . • . . : . . . . 

••••. : Glassm~n~s()Wn lawyers, which a judge.:_ aspart·ofa broader 55pageruting 
. . . . . . . . . . . . 
. -order~d submitted into discovery? Snowdy told the Foundation for 

. I • 

FinancialJ6Lirhc3lism that he did not care to speculate·"who•gotVJhatwrong, . 
• • • J • <. • ' • • ' • ' • • • • • 

• •. or why.'':. · .•. · 
i .... 

Sn9Wd~idid adn,it beirtg at the meetings with C~talyst's Jim Riley and the 
• • t. . . . . ' . . 

firrn's oytside lawyers, but said he prirnarily discussed vvhetherCatalyst had 

.··a rolein'some hackingattempts he had discerned on hisownsmartphone •• 
. .. . I . . . .. . . ··. . ··. .. . . . 

. ,andtomputers.:. • 
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. . . . . . . . . 

Danny Guy, Derrick Snowdy and the Strange \JV~rs of Con~sed Men -The FoundaUon for Financial JoumaUsm ' ' ' 

····Not'so strong on theJacts ·•· 
. . . : . . . . . . . ' . . . - . . . . . - . 

• • • . There is;achasm between what Snowdy reported to Guy, Catalyst's lawyers 
_. . ' -. . . . . •' . . . . . . . -. . 

• an:dJnv~stigators,and what can be objectively verified •. · 

Snowdyisaidthathe had worked with Carson Blockon his Sino-Forestshort· • • •• 
. _- -' •. · - . • • • • . . . ' • _. . • . .· . - .· ... · 

.. :ah~ was an attendee ata Christmas partyhe threw. Block, however, said .· 

·.·.Snowdy; h~d nc,thing to do with Sino-Forest - which he shorted ·in:2011, and 

• · whi~h filedforbankruptcyprotection in 2012 - and thatapart from: one 

bre:akfast,with· him in 2015 in San Francisco,· he.has nevermethim :again .. 

· [In disclosure:Jri 2020 Carson Stock donated $5;000 to-the Foundation for •• 
' • ··1 • - • • ' • 

• Financial Journalism.] . · 

"'Over the yea rs, maybe .from 2016 to 2018, we lised [Snowdy] to help us • 
. • . .-- [ . . · ,· . • . - • . ' - • . • . - . • - • • .• 

'•·.· track d~wndOcume~ts on·ahandful of Canadian marijuanacompanies ·.' 

[Muddy Waters Capital] was considering shorting. I'm confident that we • 
. - i . . . - . . . . . 

• didn't pay him over$10,000;'said Block. '~And it~s been awhile since the fund 
. • • . : . . • . . - . . . • . . ' . • • . . . • . 

,· 

• workedwith him, I can tell you that." 
• - I. • • • • • -. - . . I 

. I -
I . . 
l - .• 

•• - . Snowdy; claimed Cohodes asked himto short stocks along side him, that he· •• 
. . . . . . . ' ' . . -- ' ' - . . 

' 'was inviiedto stay at his house, and,·as·''a loyalty test,'~ that he had been left : ' '·. ' 

••••·• • alo11e '1Vith his·so.n Max, Cohodes; 33-year-old son with cerebral Palsy~ • 

• Nothinictose to that happened. : •• • •• • • • 

i' ,,, 
! 

"My God what bullshit,'' said:Cohodes. : · • • 
. . , I • ' . . . . , . • • . 

1:'' 
I 

•. ~'N.one cif that happened. The part with'Max is maybe the most.insulting," he · • 
- . ' . ' . ' - . . • • ' • 

said.·· 

. . ' . . - . . . 
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Morest~ff that Cohodes said,didri't h~ppen: Having offshore bank accounts _. 

-Something he:denies in full throat- and usingAnsoli Funds (a canadi_an •• 

_ money 1)1ah~ger_narned inthe litigation) to manage his money. • 

''I don't needhelp frorr:i [Anson] to make mon~y," Cohodes_ said~ •• 

. • . ·.• . . . : : . . . ' . . •. • -_' . • . : . : • ·. . • • ·. • ·.' •• 

• The trutb·ofthe 111,atter, acc~rdingto Cohocles, isthat·snowdyc_ameto his ••••• -

house onc:efor lunch. When he traveled to Toronto forbusiness on several -_ . . - . ~ • . - . . . . . . ' . ,_ . . . 

• .. -_- _ occas_ioils, Coho:des said Snowdy drove him around. --- -

• • • • . • I ' . • • • . • • . • • . - • • ' • • . • . . • • . • . • • . • • . . • • . - • • . - • • 

•• Forall tna~,Cohodessaid he:hadbeendragged into th~s controversy despite • 

-_ never having shorted a share of CaUidus' _stock. 

. ' • 

- _! 

'· 

·•· Apersona(disdosure and a rnea·.·.·•• 
. . ' . . . . . . . . 

. ' . 

culpa:--·· 
, I • • 

1 

• Ohe_thirig:snowdywas at leastpartially correct On: The introduction to • 
• • • • TO [: • • • • • • ' • • • • • • • • • • • 

- Coho~e~, an obvious ticket into the broadershortseller comm·unity ~ tame _-

• from me~•--._-

. . . ' . . . . . . 

• Sq ~Ome)irst person disclosure is called fcjr, • 

_ Firstoff;· How did fget introd~ced to Snowdy? Carson-Block~ ••• 

• . • . •. 1·. ·. • ··: . • ·.• . . • • . • . • . • • • • ·.•. • . . . 

Accordi6gto·Block,in eart'y201sSnowdycontacted him out of the blue and. 
' . 

• pitchedhim on·"·storyo.n Canadian RaiL He passed Ori it but suggested to . 
. . ' . . . . . . '. . . . . . . . . . . 

--_ Snowdy I-might find aspects of the story compelling frorri.a:journalism 

. . . . . 
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• :• staridp~:iht.Blotk and I sp:oke briefly aboµt whyhe passed on:the sto.ry at .· • • 

•. th·etime, and have never·again discussed the issue._ . . . . . . _ . .-

l shelvedthe story for mo-nths.later in the year I re-exarninedthe parts of it. 
. ' . . . ' . . . . . -

• that I _foynd interesting, arid in 2oifr1 began to reportit. As part of that I 

•• ·._. reached:outto Sno~dy ~ there had been no contact between us since the • 
• • I . . . . . . . • . . . . . ~ 

. . I . . . , , . . • . 

• y~arbefore--~nd he c1greed to put me in.cpntact with<arnan he said was his 

·•· • dierit.T~e client had a large:cache :of Canadian_ Rail documeritsthat .. • •·· 
. ! • 

emerge9 from·a litigatiori he.was theninvolved in .. 
·, 

Hisdieritwantedto interact jn person sofflewto Toronto. sn·owdy-picked -

·. meup ahd drove.meta his client. We had a few meals intransii, and•on two: 

••. of the fqur days I was in the area, ·sriow.dy gave m~ a liftto •his client, and he • 
. • . . • · 1 • . • . •• .• . • . • - - • • . • • . . • • '. - • . • 

-. distussecl with amusenientaj!JdgEiS att:e"mpt tcrprevent hirnfrom speaking. 
. . . . . . ' . . 

abput ·¢~nadian Rail. The story I wrote in December 2016.was almostentirely 

: informed bymyworkin those•documents. • • .. 

. . . . . . . . . . 

U tu-rns 6_utSnowdflieo to -me about hisJegaltroUbl~:inthat:case, having· . 
. - ., - . ·' . - . - . - . ' 

·receiveq arestraining orderin2014, according to:therecently unseal.ed -
•- . . . . -- . . '. -- -- . ' .. 

docum~nts.·(1 recall looking.for a mention of him in the courtrecordand not· .• 
• • . : • . :1 ·:--· . : •.• - '. ·_ • . - > . • : •. : -.- - , : : • . - •.• . ·: .· . . . ·, . 

·.·finding ~·ny, but the =ruling may have been sealed atthe tirne or attached to a: 
' • 

• . motion.loverlooked.) . ·-

While d~ivingwith Snowdy, he repeatedly discussed.his skepticism of·. 

Concordia:and Home Capital Group, a then· troubled mortgage : .-·· -
. • . 1. - :- . ·.- . . . . ' . . . • • - .. - . . . ,. . • 

issuer Cohodes was pubHcly critical of. Snowdy asked me for an introduction. · 

• to Coho~es. I agreed; sent_afr~mail introdudng thern, and never thought of. . 

. . itagairi.'. ' -• 

What emerged-aften,vards is personally and professionally horrifying: 
• . . • . . . - . ·- . • . . . - - . . . . . . . ' . . . . . . 

: •.·. -Cohodes.t6okmywordthatSnowqys·eem:ed likea regular, well inte9tion;ed 
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guy; he proved to be the very opposite rifthat. Over the course of a few years. • •• 
. ;• . . - . . ·. . . ' ' - ' · . 

. Sriowdy;used Cohodes's·nan,e to come into his own house, meet numerous 
•• •• -: . - t •• • . , • • -· .• •.. •• • : •• • .· •• . - .• •.. • ,· •....• • • __ •• . -: .• - . _- '_.· • • 

investors and it is a lair bet that any number of the people Snowdy met• 

· • throughfc:ohod~s were surveHled, recorded, an.d through no fault of their.·· 
. . ' l ' ' . . . . . . . . • 

' own; may yet have some legal headaches~ •• ,' • ' ' ' ' ! ' ' ' ' . ' ' ' ' ' 

'Worse, :witha connect.ion to Cohodes established, Sr,owqy·eventuaHy g()t.' 
- : - . l .';. . . . . : . ; =. -:. . • - -- - -=. . • : -

•. work. su(veiUinghim from MiMedx, a company that took fighting shortseHers. 

'toa neJl~veLThe campaign.initiated by the company's·ex.;CEO was so ,ug_ly 

•. thateve'n baseless money laundering atcusatiohsbecame forgettable 

• after he l~veraged his politic:alcon riections to a Senator whorequested that • 
. - . I. - . • . L • • • • • • • • 

the FBI visitCohbdes' house and warn- him about athreateningtweet. · 
~ - . . ! . - . . . 

_:·,. 

. . . . . '. - . '' . . . - . . . . . .. - . . . - . . . . . . . . 

• •. And an f~orn myhrief ~rnaH introdu'ctioh. It i$ a mistake I deeply regret .• 
• • •I • • • • • • • • • • ' • • • , • . . . . . . . . . . . 

'' 

. . 1 . 

' 
I 
.!'·. 

' ' ,. 
i' 

I 
1· 

' 
.. _, . . .· .- . 

. . . . r . . . . • . 
Category: Financial Services .. . . .. .. . 
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+- ForJazz Ph~rmaceuticals, Failure 

•. Is the New Winning 

Freedom Holding: The Red Flag 

Factory in Belize. ➔ 

I • • • 

1 thought on "Danny Guy, Derrick 
Snowdy and the Strange Wars of 

. . . 

Confused Men'' 
·, .. - . - " ~. . __ ,.,.,. - . ~ . . , ... 

Tom Harris. 

May 22, 2021 

The wolfpack podcast language says much about many people. How 
. . . 

did you email Snowdy in 2016 when you talk of 2017 discussions? 

Thanks Tom 
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