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From:

Sent: Tuesday, March 4, 2025 10:02 PM

To: Brown, Reg; Dresner, Jeremy; Byrnes, John Thomas
Subject: GGRF accounts

This message is from an EXTERNAL SENDER

Be cautious, particularly with links and attachments.

The U.S. Environmental Protection Agency (EPA) has informed the U.S. Department of the Treasury (Treasury) of their
concerns regarding potential fraud and/or conflicts of interest related to the Greenhouse Gas Reduction Fund (GGRF).
Treasury understands that the EPA anticipates developing additional account controls, including issuing a series of
oversight questions to recipients, consistent with prudent operational standards and EPA’s authority under grant
agreement documents and Section I.B of Exhibit A to the Financial Agency Agreement (FAA), dated September 19, 2024,
between Treasury and Citibank. Consequently, Treasury is instructing Citibank, in its capacity as fiduciary. to work
directly with the EPA to establish and implement reasonable account controls to serve the purposes and interests of the
United States, in accordance with Section 5 of the FAA. Further, in order to provide the EPA with the necessary time to
develop reasonable account controls, we are further instructing Citibank not to disburse funds from any of the GGRF
accounts prior to the end of the day Sunday, March 9, 2025.

Thank you.

Eric Froman
Office of the General Counsel
U.S. Department of the Treasury





