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 Objection of Class Members Feldman and Mahaney to Plaintiffs’s Motion 

for Final Settlement Approval and Plaintiffs’ Motion for Attorneys’ Fees  

   

 

OBJECTION 

 
In the captioned matter, Class members Sarah Feldman and Jill Mahaney hereby 

object to final approval of the proposed settlement and PLAINTIFFS’ MOTION FOR 

FINAL SETTLEMENT APPROVAL AND PLAINTIFFS’ MOTION FOR 

ATTORNEYS’ FEES, EXPENSES, AND SERVICE AWARDS, as follows:  

I. INTRODUCTION AND OBJECTION PREREQUISITES 

A. Objectors’ Class membership/standing 

Objector Sarah Feldman meets the definition of membership in and is a member of 

the Class in the captioned matter.  See Dkt. No. 1130, p. 2.  She has submitted a claim in 

the proposed settlement and has been assigned Correlation ID 3b642fd5-3ab0-4eea-b438-

0b0ab9b62eb6.  As a Class member, Sarah has standing to object to Plaintiffs’ Motion for 

Final Settlement Approval and Plaintiffs’ Motion for Attorneys’ Fees.   

Objector Jill Mahaney meets the definition of membership in and is a member of 

the Class in the captioned matter.  See Dkt. No. 1130, p. 2.  She has submitted a claim in 

the proposed settlement and has been assigned Correlation ID 9964f46b-7db1-41ff-9924-

58a319a3500a.  As a Class member, Jill has standing to object to Plaintiffs’ Motion for 

Final Settlement Approval and Plaintiffs’ Motion for Attorneys’ Fees.   

The objections of Class members Feldman and Mahaney stated in section II.A and 

II.C., below, apply to the entire class, and the objection stated in section II.B., below, relates 

to Class members who have used Facebook since prior to 2010.  See FRCP Rule 

23(e)(5)(A). 
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B. Objectors’ personal information  

Sarah Feldman:  Sarah Feldman’s current address is 812 Haight Avenue, Alameda, 

CA 94501.  The email address and telephone number associated with the Sarah Facebook 

account are:  sarahlfeldman@yahoo.com and current phone number (513) 256-5230.  Sarah 

has been a Facebook user since 2009.  Sarah’s believes her Facebook account URL to be: 

Facebook.com/sarah.feldman104.  Represented by counsel John J. Pentz, Sarah has 

previously made objections in the following cases:  In re: Facebook Internet Tracking 

Litigation, Case No. 5:12-MD-2314-EJD (currently on appeal to the Ninth Circuit as Case 

No. 22-16903); and In re: Apple Inc. Device Performance Litigation, Case No. 5:18-md-

02827-EJD (9th Cir. Case No. 21-15758) (reversed).  Sarah has not “sold or otherwise 

transferred the right to their recovery in this Action to another person or entity.” 

Jill Mahaney:  5466 Carlsbad Boulevard, Carlsbad, CA 92008.  The email address 

and telephone number associated with the Jill Mahaney’s Facebook account are:  

jnmahaney@gmail.com and current phone number is (209) 404-3102; her current email 

and phone number are the same.  Jill has been a Facebook user since 2007.  Jill believes 

her Facebook account URL to be: Facebook.com/Jill.Mahaney.  Jill has never before made 

an objection to a class action settlement and she has not “sold or otherwise transferred the 

right to their recovery in this Action to another person or entity.” 

Objectors should be contacted through their legal counsel, see below.  

C. Identification of Objectors’ counsel 

Objectors are represented by attorneys Kendrick Jan and John Pentz.  Attorney Jan 

is licensed to practice law in the State of California and is a member of the bar of the United 

States District Court, Northern District of California; his contact information is:  Kendrick 
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Jan, Attorney, Kendrick Jan, APC, 225 Broadway, Suite 2220, San Diego, California 

92101; telephone: 619.231.7702.  Attorney Pentz is licensed to practice law in the State of 

Massachusetts and the Ninth Circuit, and will seek admission to the United States District 

Court, Northern District of California, pro hac vice in the captioned matter; his contact 

information is: John Pentz, Attorney, 18 Damon Street, Wayland, Massachusetts, 01778; 

telephone: 978.261.5725.  (Note:  This objection is prepared and submitted with assistance 

of counsel.)   

D. Notice of intent to appear at Fairness Hearing  

Objectors Feldman and Mahaney intend to appear through counsel at the September 

7, 2023 final approval hearing (“Fairness Hearing”) to provide perspective and argument 

in support of this objection.   

E.   Objectors do not intend to call witnesses 

 Objectors Feldman and Mahaney do not intend to call witnesses at the September 

7, 2023 Fairness Hearing. 

II. OBJECTIONS AND ARGUMENT 

Objectors Feldman and Mahaney object to Plaintiffs’ Motion for Final Settlement 

Approval and Plaintiffs’ Motion for Attorneys’ Fees, Expenses, and Service Awards, as 

follows:   

A. The proposed $725 million settlement represents an unjustifiable 

99.9% discount of available statutory damages, and is neither fair, 

reasonable nor adequate 

 

The Video Privacy Protection Act of 1988 (“VPPA”), at 18 U.S. Code § 2710, 

provides mandatory minimum statutory damages of $2,500 per aggrieved individual, 
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which in this case establishes calculable minimum damages of $625 billion.   A $725 

million settlement – or three dollars ($3) per Class member – in a case which has a potential 

value of $625 billion is woefully inadequate to satisfy the requirements of Rule 23(e)(2).  

In Wakefield v. ViSalus, Inc., 51 F.4th 1109, 1123 (9th Cir. 2022), the Ninth Circuit 

declined to extend to statutory damages the State Farm limit on punitive damage 

multipliers.  Therefore, there is no legal basis for arguing that Plaintiffs are limited to ten 

times their actual damages.1   

When asked to approve a proposed settlement, the district court must balance the 

value of the claims being surrendered against what is being offered in exchange; otherwise, 

the court’s approval is uninformed and arbitrary, and meaningful findings of fairness, 

reasonableness and adequacy cannot be made.  The Northern District has promulgated 

guidelines to assist in this evaluation.  The District’s Procedural Guidance for Class Action 

Settlements requires that Class Counsel provide the court with “the class recovery under 

the settlement (including details about and the value of injunctive relief), the potential class 

recovery if plaintiffs had fully prevailed on each of their claims, claim by claim, and a 

justification of the discount.”  This requirement is a prescribed means of addressing the 

first, second, and fourth factors set forth in Hanlon v. Chrysler Corp., 150 F.3d 1011, 1026 

(9th Cir. 1997) – strength of case, risk, and the amount of settlement – in a way that permits 

meaningful application of those factors.   

                                                 
1 18 U.S.C. § 2710 itself specifies recovery shall be for “actual damages but not less than 

liquidated damages in an amount of $2500.”  (Emphasis added.) 
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A class action settlement amount must be reasonable as a function of the 

relationship between maximum potential recovery and a discount according to the risk of 

continued litigation.  As explained by the Seventh Circuit, a judge must “quantify the net 

expected value of continued litigation to the class, since a settlement for less than that value 

would not be adequate.  Determining that value would require estimating the range of 

possible outcomes and ascribing a probability to each point on the range.”  Reynolds v. 

Beneficial Nat’l Bank, 288 F.3d 277, 284-285 (7th Cir. 2002) (emphasis added).   

Some arbitrary figures will indicate the nature of the analysis that we are 

envisaging.  Suppose a high recovery were estimated at $5 billion, medium 

at $200 million, low at $10 million.  Suppose the midpoint of the percentage 

estimates for the probability of victory at trial was .5 percent for the high, 

20 percent for the medium, and 30 percent for the low… Then the net 

expected value of the litigation, before discounting, would be $68 million… 

[O]ur point is that the judge made no effort to translate his intuitions about 

the strength of the plaintiffs’ case, the range of possible damages, and the 

likely duration of the litigation if it was not settled now into numbers that 

would permit a responsible evaluation of the reasonableness of the 

settlement. 

 

Id. at 285.   

The due process limitation described in Wakefield, supra, is a check for 

oppressiveness to the defendant that is applied after a judgment or verdict is rendered.  

When analyzing a proposed settlement, the court should apply the same oppressiveness 

standard only after it has calculated recoverable damages in view of litigation risk.  In this 

case, the court’s three-part analysis should begin with a calculation of aggregated statutory 

damages, followed by a discount according to risk of continued litigation, and then 

proceeded to a cross-check and possible adjustment for Wakefield oppressiveness.  This is 

what this Court’s own rules specify. 
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 As an illustration, assume the VPPA claim, having survived a motion to dismiss, 

has at least a 1% chance of success at trial.2  Applying this 1% to the potential aggregate 

statutory damages of $625 billion yields the figure of $6.25 billion.  Barring punitive effect, 

this is the minimum amount required for a settlement of this case to be approved as 

adequate in every Circuit in the country.  No Circuit, including the Ninth, permits a case to 

be settled for less than its likely litigation value, which is calculated by multiplying 

potential damages by the likelihood of success.  “[I]n every instance [the court must] 

compare the terms of the compromise with the likely rewards of litigation.”  Protective 

Comm. For Indep. Stockholders of TMT Trailer Ferry Inc. v. Anderson 390 U.S. 414, 424-

25 (1968); Acosta v. Trans Union, LLC, 240 F.R.D. 564 (CD CA 2007) (“court must 

apprise itself of all facts necessary for an intelligent and objective opinion of the 

probabilities of ultimate success should the claim be litigated”) (quoting Weinberger v. 

Kendrick, 698 F.2d 61, 74 (2d Cir. 1982).  By this measure, the settlement approved by the 

district court is about $5.5 billion short. 

 Acosta, supra, is particularly instructive and relevant to the facts of this case.  

Acosta was a class action for violation of the Fair Credit Reporting Act (“FCRA”), with 

potential statutory damages of $2 billion.  After finding that the settlement represented “not 

even one-fifth of one percent of the litigation value of these claims” the court denied 

approval to the settlement.3  240 F.R.D. at 578.  “Were Plaintiffs’ claims against Trans 

                                                 
2  Appellants use the conservative number of 1% for purposes of illustration, only.  If 

Class Counsel contend the case has a lower than 1% chance of success, this Court should 

require them to explain why they filed a frivolous case. 

 
3 By way of comparison, one-fifth of one percent of the litigation value of the claims in 

this case would be $1.25 billion.  In the case cited by Class Counsel, the court’s due process 
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Union and Equifax grounded in such a tenuous basis that they were hopelessly doomed to 

fail in court, such a colossal discrepancy between their apparent litigation value and the 

value of the Settlement may be acceptable.  That is not true here.”  Id.  The same could be 

said of this case, where the settlement is just 0.1% of the litigation value of the claims being 

settled.  Class Counsel has failed to make the case that Class claims are “hopelessly doomed 

to fail in court.”  Barring such a showing, approval of the proposed settlement is not 

permissible.   

 Assuming a 1% chance of success at trial and an adequate settlement value of $6.25 

billion, this Court then, and only then, should subject that figure to the Wakefield test for 

constitutional excessiveness.  If the Court determines the amount of $6.25 billion is 

constitutionally excessive, it should then determine the maximum amount that would not 

violate due process, i.e., set the adequacy threshold at that number.  Since Facebook has 

previously stipulated to and paid a $5 billion fine to the DOJ for violation of a prior privacy 

consent order, the Court should find that the amount of $5 billion is prima facie not 

constitutionally excessive.  Indeed, Facebook has borne that amount and again gone out 

and violated individual privacy rights.4  This indicates that $5 billion does not exceed the 

amount reasonably necessary to deter Facebook from ongoing and knowing invasions of 

third-party privacy rights. 

                                                 

analysis supported a reduction of the jury’s award by ninety-eight percent.  Golan v. 

FreeEats.com Inc., 930 F.3d 950 (8th Cir. 2019).  In this case, a similar percentage 

reduction against statutory damages would allow for a recovery of $12.5 billion.   
 
4 https://themarkup.org/pixel-hunt/2022/06/16/facebook-is-receiving-sensitive-medical-

information-from-hospital-websites 
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   Objectors contend that, at most, Facebook’s remaining defenses may warrant a 

modest discount of the total damages for violation of the VPPA and that the Class would 

be far better off taking this case to trial – even if the jury award were ultimately reduced 

per Wakefield – than they are with the $725 million settlement.  It may be reasonable for 

Plaintiffs to elect to settle this case for the amount of $5 billion,5 in order to eliminate the 

risk that Facebook will establish its consent defense at trial.  Anything less than this amount 

is not sufficient to outweigh each Class member’s interest in going to trial and having a 

chance of recovering substantially more than three dollars.   

In a recent statutory damages class action against Facebook in this Circuit, the 

district court rejected a proposed settlement that represented 5.7% of total aggregated 

statutory damages, after that case had survived an appeal of class certification.  See In re 

Facebook Biometric Info. Privacy Litig., 522 F. Supp. 3d 617, 621 (N.D. Cal. 2021).  The 

court ultimately approved a settlement representing 6.8% of aggregate statutory damages.  

Id. at 622.      

Based on potential damages and the likelihood of success on the merits, the Court 

should reject the proposed $725 million settlement as inadequate.   

  

                                                 
5 Facebook’s voluntary $5 billion payment in the FTC action would appear to undermine 

any argument that a net $5 billion verdict for violation of the VPPA would violate due 

process.  If Facebook could pay $5 billion to resolve the FTC enforcement action, it could 

certainly find a way to pay $5 billion to settle this lawsuit in which all significant legal 

questions have been resolved in favor of the Plaintiffs. 
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B. The Settlement fails to treat Class members equitably relative to each 

other because it fails to account for the far stronger consent defense 

available to defendant for Class members who joined Facebook after 

2009 

 

Class Counsel concede in their briefing the Court concluded that from late 2009 

forward, users had consented to Facebook giving access to its users personal information 

shared with friends.6  Document 1139 at pp. 20-21.  The Court also describes that 

“Plaintiffs [with Facebook accounts prior to roughly 2009] may pursue claims based on 

information-sharing with app developers.”  Document 298, p. 2.  Objector Feldman started 

using Facebook in 2009 and objector Mahaney started in 2007, both prior to any disclosure 

by Facebook regarding information-sharing.  Class members who joined Facebook prior 

to 2010 have much stronger claims that should be more generously compensated by the 

settlement.  Class Counsel’s arguments that Facebook’s disclosure of privacy violations 

justified the discount of the value of Class claims should not apply to the claims of these 

Class members.  “Significant differences in contested claims or defenses have the 

potential to cause significant differences in claim value, which should be reflected in any 

fair settlement. … ‘An agreement that gives the same monetary remedy to all members of 

the class, despite significant differences in the nature of their claims … may not be fair 

                                                 
6 The Court’s analysis related to Facebook’s public disclosure of its earlier privacy 

violations.  Document 298, p. 2 (“In particular, from roughly 2009 to 2015, Facebook 

disclosed its practice of allowing app developers to obtain, through a user’s Facebook 

friends, any information about the u8ser that the friends had access to.”)  It appears, 

however, the actual date of the public disclosure was in 2010, not 2009.  See New York 

Times, December 18, 2018, As Facebook Raised a Privacy Wall, It Carved an Opening for 

Tech Giants, a true and correct copy of which is attached hereto as Exhibit A. 
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and reasonable.’”  Murray v. Grocery Delivery E-Services USA Inc., 55 F.4th 340,346 (1st 

Cir. 2022).   

The settlement’s equal apportionment of compensation across all members and 

months/years violates Rule 23(e)(2)(D).  The Court should order an apportionment of the 

settlement proceeds that allows for the unavailability to Facebook of disclosure and 

consent defenses, thus allowing a greater recovery to those Class members who began 

using Facebook prior to 2010.7   

C. Class Counsel should receive less than the average percentage fee in 

megafund recoveries of $500 million or more, which is 12.9% 

 

Class Counsel are requesting an attorney’s fee of 25% of the $725 million 

settlement, even though this Circuit and legal commentators have clearly documented and 

recommended that the amount of fee percentages should fall as the amount of a settlement 

rises above $100 million.  A $725 million class action settlement like this one is clearly in 

the megafund category that requires that the fee be substantially less than 25%.  This case 

settled for less than one-tenth of one percent of available statutory damages, making the 

results achieved factor one that requires a significant downward adjustment.   

The Ninth Circuit has recognized “[w]here awarding 25% of a ‘megafund’ would 

yield windfall profits for class counsel in light of the hours spent on the case, courts should 

adjust the benchmark percentage or employ the lodestar method instead.”  In re Bluetooth 

Headset Products Liability Litigation, 654 F. 3d 939, 942-943 (9th Cir. 2011).  This Court 

                                                 
7 In the alternative, the Court should consider refusing to certify the Class as currently 

defined, and direct the class be divided into two subclasses, each with separate counsel.  

See FRCP Rule 23(c)(5).    
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should follow the approach taken by two Northern District judges and “look to empirical 

research on megafund cases,” as Judge Chen did in Alexander v. FedEx Ground Package 

Sys., 2016 WL 3351017, at *2-3 (N.D. Cal.  June 15, 2016).8  Judge Chen ultimately 

awarded fees of 16.4% of the $226,500,000 common fund, citing to In re High-Tech Emp. 

Antitrust Litig., No. 11-CV-02509, 2015 WL 5158730, at *13 (N.D. Cal. Sept. 2, 2015), in 

which Judge Koh awarded fees of 10.5% of a $435 million settlement.  The $725 million 

Settlement fund in this case is significantly higher than these two Northern District 

megafund cases, suggesting a reasonable fee would be no more than a figure in the 10.5%-

16.4% range.   

Consistent with empirical research and the two California megafund cases cited 

above, fees well below the 25% benchmark are warranted in this case.  Indeed, a percentage 

fee at the lower end of the megafund range for settlements above $500 million is warranted. 

Class Counsel’s fee should not exceed 10%, which is just below the market rate for 

a settlement of this size, according to Brian Fitzpatrick.  See An Empirical Study of Class 

Action Settlements and Their Fee Awards, at p. 839 (mean percentage fee for settlements 

between $500 million and $1 billion is 12.9).  A 10 % fee here results in a fee of $72.5 

million, which represents a more than generous fee for a recovery of less than one-tenth of 

                                                 
8 Judge Chen relied on Eisenberg & Miller’s study reviewing 68 “megafund” cases settled 

over a 16 year period, which found the median attorney fee award in megafund cases was 

10.2% of the fund and the mean was 12%.  Judge Chen favored Eisenberg & Miller’s study 

as it covered a longer period of time and more cases than Brian Fitzpatrick’s frequently 

cited study An Empirical Study of Class Action Settlements and Their Fee Awards, 7.  

EMPIRICAL LEGAL STUD 811, 2010 at p. 839 (mean percentage fee for settlements between 

$250 million and $500 million is 17.8%). 
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one percent, in a case where Class Counsel failed to present evidence permitting the Class 

to be certified.   

However, because a fee award in the amount of Class Counsel’s lodestar represents 

a presumptively reasonable fee, see Perdue v. Kenny A., 559 U.S. 542, 552 (2010), a fee 

award of $90,433,788.129 – equivalent to 12.5% of the settlement fund – would be an 

appropriate fee in this case.   Each of the Vizcaino factors is fully subsumed in the lodestar.  

Id., at 553.   

CONCLUSION 

 

Regarding Plaintiffs’ Motion for Final Settlement Approval:  For the foregoing 

reasons, this Court should: (1) deny approval of the proposed settlement; and (2) order 

apportionment of the settlement fund in a fashion that provides greater compensation for 

Class members who joined Facebook prior to 2010 or, alternatively, order the Class be 

divided into subclasses and appoint separate counsel accordingly.   

Regarding Plaintiffs’ Motion for Attorneys’ Fees, etc.:  If the Court approves the 

proposed settlement, then for the foregoing reasons, this Court should award Class Counsel 

a common fund percentage fee of no more than $72.5 million or, in the alternative, a fee 

equal to Class Counsel’s net lodestar of $90,433,788.12. 

                                                 
9 Per Class Counsel’s Declaration in Support of Plaintiffs’ Motion for Attorneys’ Fees, etc., 

Class Counsel has been compensated by a Court-ordered sanction paid by defendant 

Facebook in the amount of $800,217.38, which amount should be credited against Class 

Counsel’s lodestar and any lodestar-supported fee award.  Likewise, any cost award should 

be reduced by $124,861.13 for costs earlier awarded and paid as a sanction.  See Document 

1140, p. 45, para. 188. 
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       Respectfully submitted, 

            

       /s/ Kendrick Jan    

Kendrick Jan 

Kendrick Jan, APC 

225 Broadway, Suite 2220 

San Diego, CA 92101 

Tel: (619) 231-7702 

kj@jan-law.com 

 

/s/ John J. Pentz    

John J. Pentz, pro hac vice forthcoming 

18 Damon Street 

Wayland, MA 01778 

Phone: (978) 261-5725 

jjpentz3@gmail.com 

 

Attorneys for Class members/Objectors 

Sarah Feldman and Jill Mahaney 
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CERTIFICATE OF SERVICE 

 

 I hereby certify that a true copy of the foregoing was filed with the Clerk of Court 

using CM/ECF on July 19, 2023, and as a result has been served on all counsel of record 

via transmission of Notices of Electronic Filing generated by CM/ECF. 

 

        

       By: s/ Kendrick Jan 

 

Case 3:18-md-02843-VC   Document 1147   Filed 07/19/23   Page 17 of 26



 

 

 

 

 

 

 

 

 

 

 

EXHIBIT A 

Case 3:18-md-02843-VC   Document 1147   Filed 07/19/23   Page 18 of 26



��������	
���
������	�������	
�������������������
�������	����	

��� �!"#�$%!"

&'(�)*+(,-�&+.*/''0�1+2*�,'3*�'4�56*�7'(89:,�8+(1*,5�5*.6;'8'1)�.'3<+;=*,�3'(*�=;5(>,=2*�+..*,,�5'�>,*(,:�<*(,';+8�9+5+�56+;�=5�6+,�9=,.8',*9-

*44*.5=2*8)�*?*3<5=;1�56',*�/>,=;*,,�<+(5;*(,�4('3�=5,�>,>+8�<(=2+.)�(>8*,-�+..'(9=;1�5'�=;5*(;+8�(*.'(9,�+;9�=;5*(2=*7,@

A6*�,<*.=+8�+((+;1*3*;5,�+(*�9*5+=8*9�=;�6>;9(*9,�'4�<+1*,�'4�&+.*/''0�9'.>3*;5,�'/5+=;*9�/)�A6*�B*7�C'(0�A=3*,@�A6*�(*.'(9,-�1*;*(+5*9

=;�DEFG�/)�56*�.'3<+;):,�=;5*(;+8�,),5*3�4'(�5(+.0=;1�<+(5;*(,6=<,-�<('2=9*�56*�3',5�.'3<8*5*�<=.5>(*�)*5�'4�56*�,'.=+8�;*57'(0:,�9+5+H,6+(=;1

<(+.5=.*,@�A6*)�+8,'�>;9*(,.'(*�6'7�<*(,';+8�9+5+�6+,�/*.'3*�56*�3',5�<(=I*9�.'33'9=5)�'4�56*�9=1=5+8�+1*-�5(+9*9�';�+�2+,5�,.+8*�/)�,'3*�'4

56*�3',5�<'7*(4>8�.'3<+;=*,�=;�J=8=.';�K+88*)�+;9�/*)';9@

A6*�*?.6+;1*�7+,�=;5*;9*9�5'�/*;*4=5�*2*()';*@�L>,6=;1�4'(�*?<8',=2*�1('756-�&+.*/''0�1'5�3'(*�>,*(,-�8=45=;1�=5,�+92*(5=,=;1�(*2*;>*@

L+(5;*(�.'3<+;=*,�+.M>=(*9�4*+5>(*,�5'�3+0*�56*=(�<('9>.5,�3'(*�+55(+.5=2*@�&+.*/''0�>,*(,�.';;*.5*9�7=56�4(=*;9,�+.(',,�9=44*(*;5�9*2=.*,

+;9�7*/,=5*,@�N>5�&+.*/''0�+8,'�+,,>3*9�*?5(+'(9=;+()�<'7*(�'2*(�56*�<*(,';+8�=;4'(3+5=';�'4�=5,�D@D�/=88=';�>,*(,�O�.';5('8�=5�6+,�7=*89*9

7=56�8=558*�5(+;,<+(*;.)�'(�'>5,=9*�'2*(,=165@

&+.*/''0�+88'7*9�P=.(','45:,�N=;1�,*+(.6�*;1=;*�5'�,**�56*�;+3*,�'4�2=(5>+88)�+88�&+.*/''0�>,*(,:�4(=*;9,�7=56'>5�.';,*;5-�56*�(*.'(9,�,6'7-

+;9�1+2*�B*548=?�+;9�J<'5=4)�56*�+/=8=5)�5'�(*+9�&+.*/''0�>,*(,:�<(=2+5*�3*,,+1*,@

A6*�,'.=+8�;*57'(0�<*(3=55*9�Q3+I';�5'�'/5+=;�>,*(,:�;+3*,�+;9�.';5+.5�=;4'(3+5=';�56('>16�56*=(�4(=*;9,-�+;9�=5�8*5�C+6''�2=*7�,5(*+3,�'4

4(=*;9,:�<',5,�+,�(*.*;58)�+,�56=,�,>33*(-�9*,<=5*�<>/8=.�,5+5*3*;5,�56+5�=5�6+9�,5'<<*9�56+5�5)<*�'4�,6+(=;1�)*+(,�*+(8=*(@

&+.*/''0�6+,�/**;�(**8=;1�4('3�+�,*(=*,�'4�<(=2+.)�,.+;9+8,-�,*5�'44�/)�(*2*8+5=';,�=;�P+(.6�56+5�+�<'8=5=.+8�.';,>85=;1�4=(3-�R+3/(=91*

Q;+8)5=.+-�=3<('<*(8)�>,*9�&+.*/''0�9+5+�5'�/>=89�5''8,�56+5�+=9*9�L(*,=9*;5�A(>3<:,�DEFS�.+3<+=1;@�Q.0;'78*91=;1�56+5�=5�6+9�/(*+.6*9

>,*(,:�5(>,5-�&+.*/''0�=;,=,5*9�56+5�=5�6+9�=;,5=5>5*9�,5(=.5*(�<(=2+.)�<('5*.5=';,�8';1�+1'@�P+(0�T>.0*(/*(1-�56*�.6=*4�*?*.>5=2*-�+,,>(*9

8+73+0*(,�=;�Q<(=8�56+5�<*'<8*�U6+2*�.'3<8*5*�.';5('8V�'2*(�*2*()56=;1�56*)�,6+(*�';�&+.*/''0@

WXYZ[\]]̂_̀�̀abYa[cd�ef�aeg[̀�]h�Zbèèi�j[kYdl�j[fd�Yfj�j[hk[Zamn
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