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Defendants Nexstar Media Group, Inc. (“Nexstar”) and TEGNA Inc. (“TEGNA”) hereby 

submit the Declaration of Julie Heskett (attached as “Exhibit 1”) and Exhibits A–D thereto in 

response to the Court’s request made during the hearing held on April 7, 2026 for evidentiary 

support of Defendant TEGNA’s cost reduction plans prior to the Agreement and Plan of Merger 

with Defendant Nexstar dated August 18, 2025 (“Merger Agreement”). 

As discussed in the attached Declaration of Julie Heskett, the former Senior Vice 

President and Chief Financial Officer of Defendant TEGNA Inc. (“TEGNA”), in 2024, TEGNA 

publicly announced $90–100 million cost reductions that were expected to be achieved by the end 

of 2025.   In addition, prior to entering into the Merger Agreement, TEGNA management had 

formulated plans to undertake initiatives to save additional costs of approximately $ .  

These initiatives include (1)  

, (2)  

, and (3)  

.  

As discussed in Ms. Heskett’s declaration, all of these cost savings initiatives were 

formulated prior to the Merger Agreement and therefore would not have been affected by that 

agreement.  Should the Court enter a preliminary injunction order, any such order should exclude 

these initiatives from its scope because TEGNA formulated and decided to pursue these 

initiatives as a stand-alone entity.  TEGNA should be allowed to undertake these initiatives.  

Plaintiffs’ request for a preliminary injunction was premised on preserving TEGNA’s ability to 

act independently.  Allowing TEGNA to pursue these initiatives is wholly consistent with that 

premise. 
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 Defendants continue to reserve all rights and arguments with respect to entry of any 

preliminary injunctive relief. 

 
 
Dated: April 8, 2026 Respectfully submitted,  

By:/s/ Bradley S. Lui     
Bradley S. Lui (CA Bar No. 143088) 
 

MORRISON & FOERSTER LLP  
Attorney for Defendants  
Nexstar Media Group, Inc. and TEGNA Inc. 
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